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“VOL. 82. NEW YORK. MARCI 10 1906. NO. 2124. 
Financial. Financial. | Financial. “i 
a FISK & ROBINSON | THE LIBERTY 

a So Ciiecmmnel Miiede NATIONAL BANK, 


NOTE COMPANY 


78 T0286 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1879 ¢ 


= - 
Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 























M of Ri d and Baltimore Stock 
Exchanges. 
John L. Williams & Sons, 
BANKERS, 


Corner 9th and Main Streets, 


eS aee, VA, 


Baltimore Correspondent 
MI DDENDORE. WIrtraMs & Co. 


BANK OF RICHMOND. 


N. W. Cor, 10TH AND MAIN STREETS, 
Richmond, Va. 


Capital & Surplus. $1,150,000 
OFFICERS: 
JOHN SKELTON WILLIAMS, President. 
she a KE NOLTING May Do ag 


T. K. SANDS, Vice- 
L, b. CRENSHAWJR, ‘trast Officer. 


Chase National Bank 
Clearing House Building 
Cap, &Surp., $6,284,887 Deposits, $72,119,763 
A, B, HEPBURN, President 
4. H,WIGGIN,Vice-Pres. KM. J.8TALKER, Cashier 








Directors: 
enry W.Canvon. Chairman, James J. Hill 
ouver H. mearee George F. Baker Joint Waterbury 
én B. Hepburn A. H. Wiggin 
eorge ¥. Baker Jr. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





and other 


* Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 
35 Cedar Street 28 State Street 
NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 





Capital... ..ceccerccsecccecccees $3,000,000 00 
Surplus and Prefits........... 7,459,061 12 
Deposits Jan. 29, 1906 .... 98,435,834 37 


RICHARD DELAFIELD, 
PRESIDENT. 


STUYVESANT FISH, GILBERT G, THORNE, 


WILLIAM O. JONES, 
ASST. CASHIER. 


FRED’K O. FOXCROFT Asst. CASHTER. 


WILLIAM A, MAIN, 
ASST. CASHIER. 





CHARTERED 1810, 
MECHANIC!’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = - = $3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. | 
328 CHESTNUT STREET, PHILADELPHIA. | 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital - - - $1,000000 
Surplus - - - = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. MCKEON, JOHN C. VAN CLEAF, | 
VICE-PRESIDENT. VICE-PRESIDENT, 
MAURICH H, EWER, 
CASHIER, 


Capital, oe “166, tn Profits, 


5 
oie gait 
FRED F MGGUT RES 
HENRY P. DAVISON, Chairman pm ee 


DIRECTOR 
Beker, Charles Hi. Stout, 
FE. C. Converse, 
Beary Tinker T. A. Gillespie. 
EF. FL. Hig, 
G, A Da’ 
Charles A. Moore, Artbur F. Luke, 
Charies H. Warren. J. rs Maxwell, 
Fred G. Bourne. Charles Steele. 





NEW YORK. BOSTON. 
Bankers and Dealers in 

| Government, Railroad and 

| Municipal Bonds, , 

and other 

INVESTMENT SECURITIES. 

ms H. ren 421 Chestnut St, 

HARTFORD,CT., repres’t’d by H. 1. WILEEOm, 

Conn, utual Life Buildt -# 


| CHICAGO, re resented by D. K. DRA 
tinenta!l National Bank i Building. 


Our list of Investment Securities sent on application, 








BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchangea, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 








ORIGINAL CHARTER 1829. 3 
THE 
GALLATIN 


NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital- <- = = = $1,000,000) 
Surplus & Profits (earned) 2,250,000) 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT _ 
Georee E. Lewis, CASHIER > 
HOWELL T. MANSON, ASSISTANT CASHIER Tes, 


DIRECTORS 
ADRIAN ISELIN JR. Cnas. A. PEABODY 








ACCOUNTS INVITED, 


VREDERIC W. STEVENS SAMUEL WOOLVERTOm, 
ALEXANDER H. STeveNS CHARLES H, TWEED 
W. EMLEN ROOSEVELT Tuomas Denny Jn. - 


Harvey Fisk & Sons, 


| Edward B. Smith & Co.° 
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es 


Bankers and Drawers of Foreiqn Exchanoe. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co., 
Cor.of5th & Chestnut Sta/31 Boulevard Haussmann, 
| PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERS. 


received subject to Draft. Securities 

pore ane sold on Coussieston. nterest : areweren 
post’ reign Kx yred! 

Circular Letters for Travelers 





Fo 
‘ers. 
evailabie in all par§ of the world. 
ATTORNEYS AND AGENTS OF 


Messrs, J. 8. MORGAN & co., 
No, 22 OLD BROAD STREET, LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila. Boston & Baltimore St’k Exch’ 





Buy and sel: first-class | 
vestment ay }on eon= com- Investment 
a Se Seer name, Securities. 


tions, 

on favorable terms. Collec 
drawn abroad on eat points ‘n the United 

States and Canada; and drafts drawn in the United 

States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 


Morgan, Harjes&Co. 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agente of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, T _ Trans, 
ite @ oy Orente ‘fers, 


pe 
Unien of London & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its es. 


Agents for the Bank of Australasia, the British 
Gat Bank, Demer etc., ete, 


TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 








August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 

Transfersto EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
orders m4 the purchase and sale of 


—nnenetet, 


Kidder, Peabody & Co, 
115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDM, 








J. & W. Seligman & Co,, 
' BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of “Credit to Travelers 
Available in any Part of the World, 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 10 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 


Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 


Seligman Brothers, London, 





Execute 
Investment Securiti 





and make annie. transfers ae = 
arts of the w 


BROWN, SHIPLEY & CO., “LONDON. 


Buy and sell Bill* of Exchange 
ot Credit. Rravelers” Credits, vevpliable | in 





Baring, Magoun & Co., 


BANKERS 
15 Wall Street, New York. 
_ Buy andsell foreign exchange 
and make telegraphic transfers 
- of money to all European Cities. 
Issue ‘I'ravelers’ and Commer- 
* elal Letters of Credit, available 
in all parts of the world, 
INVESTMENT NT SECURITIES. 
Agents and Atte Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON. 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits. Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities, 





OHN Munroz & Co., 
No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston, 


Issue Cueaie lotto of Credit for Travelers’ Use 
mst Cash or Satisfactory 
wee of Repayment, 


Exchange on London oy Berlin, 
Zurich and St. 


CREDITS OPENED AND PAYMENTS MADE BY CABLE, 





Cuyler, Morgan & Co., 


44 Pime Street, New York, 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 
litvidends and interest collected and remitted. 
Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. | 
Stocks and Securities bought and sold on 
commission at the Stock Kxchange or elsewhere. 
Sterling Exchange and VUable Transfers bought | 
and sold, 
Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
either Mortgages or Real Estate. 
DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, | 


KESSLER & CO., 


BANKERS, 
54 WALL STREET, NEW YORK. | 
Members ot the N. Y. Steck Exchange. | 
Buy and Sell Bills of Exchange and 5; 
Cable Transfers on all the 
Principal European Cities, | 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SHLL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach, Ickelheimer & Co., 


BANKERS, 
37 William Street, | 
MEMBERS N. ¥. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - New York. 














Seligman Freres & Cle.,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
| Anglo-Californian Bk., Lt.,SanFrancisce 





‘Redmond 2.0. 


General foreign and domestic bankers, 
Interest on deposits subject to cheque. 
HIGH GRADE INVESTMENT 

SECURITIES 
Members of the New York Stock Ex- 
change and execute orders on commission 
*S LETTERS OF CREDIT 
for travelers issued, and bills of ex- 
change drawn on all parts of the world 


Geis’ 41 Wall St., New York 


GRAHAM & CO, 


BANKERS. 
. No, 435 Chestnut Street, 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques. 
List of current offerings sent on application. 








Members New York Stock Exchange. 
Correspondents of Messrs. 
Pruhling & Goschen. London, 
Joh, Berenberg, Gossier & Co., Hamburg. 
Marcuard & Co., Paris. 
Bremer Bank, Filiale D Bank, B 
issue Commercia! & Travelers’ Credits. 


Bay and Sef Bills ot Exchange. 
Cabie Transfers and investment Securities . 


A 








Stern & Schmidt, 


FOREIQN EXCHANG 
NEGTMENT SECURITIES. 


27 a. STREET, NEW YORK, 








Paris House—MUNBOK & CO, 


Members N. Y. Stock, Cotton and Coffee Kxcnanges 





KOUNTZE BROTHERS, 


BANKERS, 

Broadway and Cedar St., NEW YORE. 
NVESTMENT SECURITIES. 
Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


F f Travelers, available in all parts 
a of the world. 
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MaR. 10 1906.) 
~~“ Foveton Exchanae, Bankers, Bankers. 
4 . & C q Wm..A.. Read & Co. 
Lee, Higginson 10+, alesse: MILLETT, ROE & HAGEN, 


44 STATE STREET, 


BOSTON, 
Chicago Office; The Rookery, Chicago 





INVESTMENT SECURITIES.) 





FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


43 State St., Md. Tele. Bldg. 206 La Salle St., 
BOSTON. BALTIMORE. CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


BANKERS 
3 Broad Street, New York, 


Dealers in 
Hich-Crade Bonds. 


Members New York Stock Exchange. 
Boston, 10 Post Office Square. 





Plympton. Gardiner 82 Co,, 


BANKERS, 
27 WILLIAM sT., NEW YORK, 
Members N. Y. Stock Exchange. 


Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 
other Conservative Invest- 
ment Securities. 

List on Request, 


50 Congress St., 
Boston. 





232 La ®alle St-, 
Chicage. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
CHICAGO NEW YORK BOSTON 


Receive deposita subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations, Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Lawrence T urnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft, Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘l'raveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 











MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 





ATTORNEYS AND AGENTS OF 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago stock Kxchange. 


Financial Representatives ot the Illinois Tunnel 
Company. 
Froancial Representatives of the Automatic 
lectric Company. 


Members: { 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA. 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y¥. 


Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
45-49 EXCHANGE PLACE, NEW YORK. 


Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALEKS IN 


Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Uable Transfers to all Parts of the World, 


H. AMY & CO., 


BANKERS, 

44 and 46 Wall St., New York. 
INVESTMENT SHKCURITLES. 

Bills ot Exchange, Letters of Credit, 


BIRD S. COLER, LEONARD H. HOLE, 
Member N, Y.Stock Exchange, 


W. N. COLER & CO., 


BANKERS, 














HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreign Exchange 
Investment Securities 





_ DUDLEY S. HARDE, CHAS, W. BONNER, 
CARLILE BOYD. 


HARDE, BONNER & 06, 


15 Wall St, and 6 Broad &t,, New York, 


158 Nasean &t., N. Y, 
Branch Offices. } 104 South 6th Bt, Philadelphia, Pa, 


NEW YORK CITY 
AND OTHER 
MUNICIPAL BONDS, 
Orders Executed on Margin or for Cash. 
Members New York Stock & Cotton Exchanges 


N. W. HALSEY & CO., 
BANKERS. ; 


BONDS FOR INVESTMENT. 
interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicago. San Francisco 


SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 

















MESSRS, KONIG BROTHERS, Bankers. 
LONDON, 


59 CEDAR ST., NEW YORK. 
INVESTMENTS. 


INVESTMENT SECURITIES, 
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¥ orveiou. 





manana 
Canadian Banks, 





DEUTSCHE BANK, 


BERLIN, W. 





BEHRENSTRASSE 9 TO 18. 
GDGBD Mic cecsecctaninteseterened $47,619,000 
M. 200,000,000, 

RESERVE $2:2,619,000 
M. 95,000,000, 


DIVIDEFDS PAID DUBING LAST TEN YEARS: 
10, 10, 10, 10}, 12, 11, 21, 11, 11, 12 per cent. 
BRANCHES: 

BREMEN, DRESDEN, FRANKTORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, WIBSBADEN, 

AXD THE 


Deutsche Bank (Berlin) London Agency: 


4 Georee Yaro, LomBarbD ST. 
LONDON E. C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 


BERLIN, W., BREMEN, 
43-44 BEHREN STRASSE. STINTBRUCEKEE 1 
FRANKFORT-on-M,, LONDON, E C., 

ROSSMARET 18, 58 CORNHILL. 


Telegraphic Address, DIscONTOGE, BERLIN. 

“ DIsconToes, FRANKFURTMAIN, 
SCHWOLDE, BREMEN, 
SOONDITO, LONDON, 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 


RESERVE, - - - $18,712,526 
M, 57,590,611. 
Wath the Pg arene personal liability of 


. ~ 
oo 7 





ing pariners: 
ELLER, J, HOETER, 
fi. a | BE. RUSSELL, 
A. SALOMONSOBN, F. URBIG. 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITA Ln ceccccccccccccccccees M 10,000,000 00 
Head Office: HAMBURG, 


Branches: R10 DEJANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE 





BANK FUR CHILE UND 
DEUTSCHLAND, 


cA PUTA Deccccepasencescsepeopen Mm rer ted ee 
AMBURG, with branches in CHIL 
Calle & Alemania): vepenatne "an antiago, Co 
cion, Temuco, Antofagasta; and 1} OLIVIA 
{Banco de Chile & Alemania, Seecion Boliviana), 
paz and Oruro. 


a 


ded and rep: ed 





The ahoveaemes banks, f 
im Europe by 
Direction __ Disconte-Gesellachatt, 
BERLIN, BREMEN, FRANKFORT 0/M + cee LONDON 
Norddeutsche Bank in Hambu 
HAMBURG, Offer their services aus every description 
of regular banking transactions 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London, 





Capital Subscribed............... -- 87,500,000 
Paid Up. 3,750,000 
Reserve Fund.........cc0.0ccss00s «+» 2,150,000 
%—41 STERLING. 
NOTICE I8 HEREBY GIVEN that the RATES 
OF iNT allowed for money on deposit are 
=) F 


At Call, 3 Per Cent. 
At 3 to 7 Days’ Notice, 34 Per Cent. 
7 Gascunte soproves hemk, ond mee 


receives deposit 
ee, aor eae to time, and wranta 


OB appro 
CHRISTOPEER g. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YuRK, 
25 Broad Street, 


PARIS, 
26, rue Laffitte, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
LONDON, 


Capital, Fr. 50,000,000 $10,000,000 
Reserve, Fr. 13,000,000 = $2,600,000 





The National Discount 
Company, Limited. 


35 CORNHILL, = = LONDON, E. CO. 
Cable Address—Natdis, London. 


Subscribed Capital............... $21,166,625 
Paid-Up Capital ..............s0+0: 4,233,335 
Reserve Fund.............000ssee0« 3,000,000 


($5—2£1 STERLING.) 


NOTICE 18 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 
At Call, 3 Per Cent Per Annum, 
Ats to” 7 or 14 Days’ Notice, 3% P. C. 


Approved bank and mercantile bills discounted. 
Money receiyed on 4: ~ at rates advertised from 
time to time, ang for od periods upon terms to be 


y agr upon. 
aTanted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 


Subscribed Capital M.20,000,000(£1,000.000) 
Paid Up Capital.....M.15,200,000 (£760,000) 
Reserve-F und....... M, 2,000,000 (£100,000) 


HEAD OFFICEs 
BERLIN. 


Branches: 
ARGENTINE : Buenos Ayres, babia-Blanca, Cordoba. 
BOLIVIA: La Paz, Oruro, 
CHILI: Antofagasta, Concepcion, (Chili) Iquique, | 
Orsono, Santiago de Chih, Valdvia, a | 
Perv: Lima 
DIEXICO: Mexico City, 
Sralx: Barcelona. 
Bilis sent jor 
advanced upon. 


Drafis, cable-transfers and letters 
of credil issued, 


Lenté, 44. 


ledor 





London Agents. 
DEUTSCHE BANK (BERLIN) LONDUN AGENCY, 
4 GORGE YARD, LOMBARD ST., LONDON, E.C. 








' Den Juan Manuel 8. 


VAN OSS & CO., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 
Tel. Addr, Voco.-Lieber and W. U. Codes, 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 








H. SCHERER & CO., 
BANKERS. 


Collections, Foreise xchange and Invest- 
mt Securities. 


oO. 


Apartado, 404, 


MEXIC 





BANK OF MON TREAL 
[ESTABLISHED 1817.) 
CAPITAL paid in - - - - $14,400,000,00 


REST. «'2 © e es wo 10,000,000,00 
UNDIVIDED PROFITS -. . 801,855.41 


Head Office Montreal, 

Br. Hox. jase STRATHCOKA AND Mo 
G. C. M Ho: orary Pi aa 
Pg alyenteesy DRUMMOND K.C.M.G. Dontheas 
E. S, CLOUSTON.. Vice-Prest. and General Manager 





Serre errr rt tty 





; NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. Henper, 
A D. Baarrawarre, $As: nt 





London Office, No, 22 Abchurch Lane, 
ALEXANDER LANG, Manager. 


Foreign. 
BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


ZTRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
ab gl te 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hons Rong $19,000.00) . $10,000,000 
Reserve Funds in o gpd ver. 500,000 « 18,500,000 
Reserve Liability of Poondiavasy .-eseesee 10,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 


ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. AL o. ge waite Street, 


CAPITAL & eter $6,500,000 


and seii steriing oa“ cya 
Orient. int bony Letters of 


for Coll 
Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HONG — MANILA. SHANGHAI, 
KOBE, YOKOHAMA, 'RANCISCO, CITY 0 
MEXICO, WASHINGTON, “D.C. PANAMA. 























ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


3 GREAT WINCHESTER S8T., LONDON. 
(Established in the year 1884) 


Trustees and Directers. 
W. SMITHERS, EsQ., Chairman. London. 


THOMAS REYNOLDS, Esq, London 
Rr. Hon.LoRp WELBY. of Allington,G.C.B., London 
Bankers. oan 
London & Westminster Be 
London Joint Stock Bank, Ltd. 
Agents in America and Canada. 
(be Bank of Montreal. The Morton Trast 00 


Bank, Lta 


The Association acts as Agent for transmi' 

annie and Canada Shares of nad, other 

Companies for ey’ for Coll 
sand Rig Da, issues, Cashing” 

Drewn Bonds, nee an undertakes | 1 enise 

—— he an of ne meriean ani 

One full particulars can be obtained om 


Cc ary siving 
enna THOMAS LINDLEY, Seerears 
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Canadian Banks, 





BSauks and Bawkers. 








THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICH, TORONTO, 
palp-UP CAPITAL co.csceceeee 310,000,000 
HEBER VE.....00000 sonrseererereeeese 4,500,000 
NEW YORK OFFICE 
Bes, ! 16 AND 18 EXCHANGE PLACE, 
Wx. Gray and H, B, WALKER, Agents 


LONDON OFFICE:—60 LoMBARD STREET, & C 
Bankers in Great Britain: 
THK BANK OF ENGLAND, 
THE BANK OF SCOTLAN 
LLOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Dosreageespate: 
aw, D’Apvers. rance—Credit 
Loans. Gorm —Deutsehe Bank. H and 
Maacechappls. 1 padia. eine. an 
and fPiiitppine is art Ted‘ 
of India, Austrslia aod ¢( on _ 
New Zealand—Union Bank of Australia, Limited. 
th Atricn— Rank 0 of a ited; Standard 


Sout 
x of South Afri 
, and Sel: en ee and Centinental Ex- 
ehan fe and Cable Are"4 ers. Commercial 
avelers’ U its. Collections made at 
all catntee Banking and Exchange business 
of every description transacted with Canada. 


Bank of 
British North America 


ESTABLISHED LN 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840 
Paid-up Capital, . . . #£1,000,000 Sterling | 8 
Reserve Fund, 420,000 Sterling 


HEAD OFFICE: 
5 Gracecburch Street, London, E. C. 
A. G. WALLI®, Sec’y. W. S. GoLpBY, Mgr, 
New York Office: 52 Wall Street. 


it. wine CMICHAEL, {agents 
W. I. OLiVER, . 














THE SOVEREIGN BANK 
OF CANADA, 


Japital, reserves and undivi- 
Carlie proits. = = = $2,100,000 
Total Assets, « ~ ~ = 13,000,000 


DUNOAN M, S1IEWARI, 
2d Vice-President and General Manager. 
CORRESPONDENTS: 
New Yor«: National Bank of Commerce, 
J. P. Morgan & Company, 
Standard Trast mpany. 
National Shoe and Leather Bank. 
J. 8. M = a& someany. 
London «x, Limited, 
The Dresdner Bank. 
We Solicit Your Canadian Collections, 
W. GRAHAM BROWNE Manager, Montreal. 


Imperial Bank of Canada 


HEAD OFFICE: TURONTO. 


LONDON: 





CAPITAL Paid -_ eccccccccescccces 33,900,000 
RESERVE BUND. — ..cccccscceeee 3,900,000 
TUTAL ASSETS | OVER ......... 39,000,000 


Agents in Lendon: 
Lloyds Bank Limited, Head Office, Lombard St. 
Agents itu New York: 

Bank of the Manhattan Co. Kank of Montreal. 
National Bank of Commerce. Bank of America. 
Collections promptly made in any part of Canaua, 
DRAWERS OF STERLING EX CHANGE, 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 
oA AE ATA bs .ccvecccrcescccccocccccoseces $4,098,000 
3,400,000 





Soom eee ee eee se eeeeereseeeeneeseeeee 


ma W YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 

Buy and Sell Sterling Kxchange and Caple Trans- 
fers; grant Commerciai Creaits; make Coilections 
and issue Drafts on all parts of the United states 
and Canada 
London Agents—Royal Bank of Scotland, 

123 Bishopsgate Street, E. C. 
A Reliable Western Connection is a 
Valuable Tuing 


Safe Investments in the rapidly growing 
Pscine Nor owest 


Spokane & Eastern Trust Co. 
Spokane, Wash, 
Egtabitshed as an incorporated Lostitution 15 Years 


Capital and Surplus, (82:26,800 
Depesits, - = = 3,472,000 
Genera) banking on Loca! Securities 


Ladd & > Tilton, 


BANKERS, 
PORTLAND, OREGON, 


ESTABLissu&v LN 1850, 
RESPONSIBIL{TY $5,000,000 00, 

















The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 

5 Threadneedle Street, London, England, 
With Branches in all the Principal Cities and Towus 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E, H, HOLDEN, Managing Director. 


National Bank of Cuba 


Hayana, Cardenas, Cienfuegos, Matanzas, Santiago. 
Manzanillo, Sazua la ee Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 

guey, iano Strege, aT screen Cuba. 
GENERAL BALANCE GUEST. DECEMBER 30, 1905 





ee $3,176,753 76 
Banks and Bankers....... 1,049,142 28 $4,225,896 04 


s 

Government Bonds....... $1,117,461 55 
Bonus 151515442 44 

94, ‘911 86 2. 363,815 85 

9738 80; 614 55 


undry Accounts 
Calis not Due (Unpaid Subs. toCap. Stk). 


$10,017,882 04 
peer  - 
gan ~ 





26 
Secseccceccccccccccccesesce it: '264/329 78 
"150 00 


$16,817,882 04 
on $174, sas 57 7 A% Semi-Annual Dividend, 


“ee — verily that the Soreaaing ing Balance Sheet 
e here t ce 
4 books of the Banco 


agrees’ with and accoun 

Nacional de Cuba (National Bank of Guba, at Mavene, 

Cuba, the accounts of the Branches having erified: 

and lé » correst showing 0 of its financial condi mat the 
f bi ber 30, 1905. 


cl 
(Signed) HASKINS & SELLS, 
Certified Public Accountants, New York and 


PHILADELPHIA. 
NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 


527 Chestnut Street, - - Philadelphia, Pa. 


Members of the 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES. 
Battles, Heye & Harrison 


Bankers and Bond Dealers, 


135 SOUTH FOURTH STREET, 
PHILADELPHIA, 


52 BROADWAY, NEW YORK, 


Audenried & Bowker, 


Drexel Building, Phila. 
WATER WORKS BONDS 


Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 


Benj. GC. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for owr Circular. 


E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


139 South Fourth Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Depostts. 


New York Correspondents: { CLARK, Lopes ane | 9 


























Hop H, 8. HOPPER, 
by KF oe of Philadelphia Stoek 


Wm. G. Hopper & Co., 
STOCK AND BOND BROKERS. 
28 South Third Street, Philadelphia, 





Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION, 








1 tments receive our special tion. Infor- 
nvestime 


ae 


DONALD MACKAY 
Member New York and Boston Stock | Comprising a 
Exchanges. 


majority of the 

LATHAM A. FISH samplings ofthe 
GEO. D. MACKAY late firm of 

Maber New York Stock Exchange | VERMIL YE 
G. TROWBRIDGE HOLLISTER |’ « co, 





F. W. KENDRICK 
Mackay & Co. 


Bankers 


Nassau and Pine Streets, New York 
13 Congress Street, Boston 


Dealers in U.S. Government Bonds and 
other Investment Securities. 


Chicago Representative, W. Edwin Stanley, The Rookery 
Messrs. Verner & Co., ja, Pa. 
Meets. Tes. Branch & Co ee aetna 


MCh We Seon te He Haven, Conn. 
Correspondents. Connarted ley peivate wines. 











23 |Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 


Municipal, Rai!way 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co,, 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New Yerk Stock 
changes. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York, 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 

Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 
INVESTMENT SECURITIES, 


KNAUTH, NACHOD & KUHNE 
BANKERS, 
Members of the New York Stock Exchange. 
LEIPZiG GERMANY. NEW YORK. 
THOMASRING 17 15 WILLIAM ot, 
FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital, $1,500,000. 











OFFICHRS: 
Voom. Pres. ¥. J. Kipp, Casbier. 
eee -Vres. T &. CAMP, Ase’t Cashier 
YY KLOes, Ast.Cash, OSCAR KASTEN, Ast.Uasa 





> National Bank 


OF PITTSBURGH. 
Gapita., . . . $4,000,000, 
PROMPT COLLECTIONS. 
OUT-OF-TOWN AUOCOUNTS INVITED, 





mation cheerfully furnished 
holdings or proposed investments, 





Pittsburgh, Penn, 
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Bankers and Brokers outside Rew York. 


——ap 











CHICAGO, PITTSBURGH. CINCINNATI. 
Bartlett, Frazier 2 
, Henry Sproul & Co.,/WEIL, ROTH & Co. 
& Carrington, PITTSBURGH, PA. Tvaneeine? ie : 
STOCKS AND BONDS ~~ ties 
’ 74 Broadway. CINCINNATI, O. 
GRAIN AND PROVISIONS. aan 
NEW YORK, CHICAGO AND 


26 
Chicavo and Milwaukee. 
MEMBERS: 


i eamaatiemamemane 
PRIVATE WIRES, 


A.O.Slaughter Jr: & Co., 


sTOCK BRO 
Successors to A. O, SLAUGHT & Co, 
139 MONROE STREET, 
CHICAGO, ILL. 
Y change, 





Members: ew 


ow 
Su 





We have at all times larve 
amounts of Hich Grade Muni- 
cipal and Corvoration Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookery Chicavo. 





La Porte, Ind., Gas Light Co. Ist 5s. 
Due 1925. 
Net earnings 3 times interest. 50-year franchise. 
Population, 12,000. 
PRICE ON APPLICATION, 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,,Chicago, | 
R. H. GOODELL & CO., 


ist \at.Bk.Bidg. Note Brokers. Chicago. 


Commercial Paper.’ 
Collateral Loans. Corporation Loans. 
SPECIALISTS IN NEGOTIATING LOANS. 


CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 

















Citizens Building, CLEVELAND, O. 








ROCHESTER. N.Y. 


BONBRIGHT & HIBBARD 
100 Powers Building, 


New York Steck Exchange. 
Members: 





Rochester Stock Exchange, 
Chicage Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES, 


Dy “y “ists Mailed on Application. | 


BROAD STREET NEW YORK, 


STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


PITTSBURGH, PA. 


Whitney, Stephenson & Co. 
STOCK BROKERS, 


FRICK BUILDING. 
Oldest Pittsbureh Members N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 

| the great Pittaburgh District, 

240 Fourth Avenue, 
PITTSBURGH, PA. 


‘High Crade 


Investment Bonds 
NO STOCKS 


Correspondence Solicited 


Municipal & Corporation 
Securities Co. 


OF PITTSBURGH, PA. 
L. L. McClelland, 
Seoy. & Treaa, 














James 8S. Kuhn, 
President 
| PAID-UP CAPITAL, $200,600.00. 
BOND HOUSE OF 


rs P. TAYLOR & COMPANY 
| 248 4th Ave,, Pittsburgh, Pa, 





| WE WILL BUY 


Securities of the 
PITTSBURGH DISTRICT 


W. J. BLACK & CO., 





Members Pittsburgh Stock Excnange. | 


INVESTMENT SECURITIES, 
Columbia Bank Bidg., PITTSBURCH. 


TORONTO 
John MacKay & Co. 


BOND and DEBENTURE tROKERS, 
Municipal ee a. 
ana Govern High-Gr Grade Co my 


TOBONTO, = = = CANADA.,! 
Cable Address, “ Capita!” 


BALTIMORE. 


William Wilson & Sons. Wilson, Colston & Co. 
Established 1802, Esta! 13867. 


Wilson, Colston & Co., 




















MUNICIPAL, COUNTY AND 
CORPORATION BONDS, 


LIST MAILED ON REQUEST. 








CLAUDE ASHBROOK, 
394 Walnut 8t., Cincinnati, 


BIDS AND OFFERS SUBMITTED FOR ALL 
CINCINNATI STOCKS AND BONDE. 


Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STocks, 
328, 330 & 332 Walnut &., Cincinnati, 0, 


EDCAR FRIEDLANDER 


DEALER IN 
CINCINNATI SECURITIES, 
First National Bank Building, 


Salemi 


DETROIT, MICH. _ 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 


BONDS 
| Union Trust Bldg., DETROIT, MICH, 























— 
— 


GRAND RAPIDS, MICH. 
‘CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan. 


BONDS. 
Specialists in High-Grade Gas Securities, 














TOLEDO. 
SECOR & BELL, 


BANKERS AND BROKERS 
SPECIALISTS IN 
Traction and Telephone Securities. 








Members of Baltimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, oo | 
Investment and M ecurities a 
specialty, and whole issues handled. Brgtonal 
facilities for dealing im ali classes of So 
Bonds. on teral Securities Hy | 


MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 


Municipal and Corporation. 

















| 
| 





MUNICIPAL AND 


KANE & COMPANY, 
Dealers in 


CORPORATION 


BONDS. 


CORRESPONVENCE INVITED. 

















BUFFALO. 


MEADOWS, WILLIAMS & CO., 


BANKERS AND BROKERS 
FipELiTy BUILDING. 





‘MEMBERS OF THE NEW YORK STOCK EXCHANGE 














LOS ANGELES. __ 
Adams-Phillips Co. 
CALIFORNI "don BONDS 


111-113 West Fourth St., 
LOS ANGELES, CAL. 





MUNICIPAL an 
CORPORA 
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Bankers and Brokers outside Dew Dork. 





s8T. LOUIS. 


LOUISVILLE. 


SCRANTON. 





—_——— 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street. 
ST. Louis. 


71 Broadway, NEW YORK, 


New Yerk Steck Exchange. 
Chieage Stock Kxchange. 
St. Leute Stock Kxchange. 
Cnieage Board ot Trade. 


Members: 


DEALERS IN 
INVESTMENT SECURITIES. 


FRANGIS, BRO. 
& 60, 


214 N. Fourth St., 


ST. LOUIS. 


Members New York, St. 
Louis and Chicago 
Stock Exchanges. J 





Buy and 
sell on com- 
mission local 
securities, 
also listed 
and unlisted 
securities, in 
all principal 
markets. 


PRIVATE 
WIRES, 








WHITAKER & CO., 


Bond and Stock Brokers, 
300 NORTH FOURTH ST.. 


ST. Louis. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


New York Stock Exchange 
Members 1°" outs Stock Exobange’ 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co., 


Stocks and Bonds, 
4.E. Cor. Fourth and Locust Streets, 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
. LOUISVILLE, 


INVESTMENT SECURITIES. 
N.Y. Correspondents: DOMINICK & DOMINIOK 


RICHMOND. 

LANCASTER & LUCKE. 

BANKERS AND BROKERS, 
RICHMOND, VA. 


High-Grade Southern Securities. 
Correspondence Solicited. 











Temple Iron 4s. 

Pennsylvania Coal & Coke 5s. 

Wilkes Barre & Wyoming Valley 5s. 

Scranton Traction 5s & 6s. 

Illinois Tunnel 5s. 

Pennsylvania Central Brewing 6s. 
AND ALL OTHER EASTERN PENNSYLVANIA 


SECURITIES BOUGHT, SOLD AND 
ACCURATELY QUOTED, 


MECARCEL & BROOKS 
BANKERS, 
493 Spruce Street, - SCRANTON, PENN, 
——————— 


NORFOLK. 

















Daven & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 
ge ee | 


Correspondence s0) Sieger fr 
nished about Boathors: bes Seate M M Rai 
road Investment 
Refereace—Bank of New York, N. B. A. 


C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock New York 
Exchange, Chicago of Trade. 


State and Municipal Bonds a Specialty. 
Private wires to principal i txade centres. 


AUGUSTA. 
John W. Dickey, 
BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 























COBB BROS. & CO.,; 
BANKERS AND BROKERS, 
NORFOLK, VA. 
Members: { Nerrols Cotton Mzchanges 


Private Wires to Principal Cities. 


Mottu, de Witt & Co., 


BANMEMS AND BROKERS, 


NORFOLK, VA. 
Members New York ané Nerfolk Cotton 
INVESTMENT SECURITIES. 
Private Wire communication with 
LADENBURG, THALMANN & CoO.,, 
New VYerk. 





TOLEDO. 
BONNER & COMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 











BUFFALO. 
JOHN T. STEELE, 


821 Fidelity Trust Company Building, 
BUFFALO, N. ¥. 


Broker and Dealer in Buffalo and 
Western New York Securities. 











Dealers in Southern Investment £e- 
eurities of Every Description. 


WILMINGTON, N, C., 
WASHINGTON, D.C, 
408 Colorado Building. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 


STOCKS AND BONDS. 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 











$7. LOUIS. 
PRIVATE WIRES, 


M New York Stock Exchange. 
embers{ <r Louis Stock Exchange. 

















_.._ KANSAS CITY. MO. 
Thornton, McOrum & Co, 


Kansas City, Mo. 
C. Ry. & Light Securities 








NASHVILLE. 
GOULDING MARR, 














SOUTHERN. n Xo 
Hugh MacRae & Co., DENVER. 


William E. Sweet & Co. 


Bonds For Investment. 


Municipal and Corporation, 
No, 1, Equitable Building, Denver, Colo 








OMAHA. 
SAMUEL BURNS JR., 


OMAHA, NEB. 
SUBJECT TO SALE, 

Omaha & Council Bluffs St. Ry. Pfd. to net 6%. 
Souix City Stock Yards Pref. to net 6%. 

Union Stock Yards, Omaha, to net 6%. 


LOUISVILLE. 
L. H. McHENRY & CO. 














Southern Investment Securities, 


LOUISVILLE, KY. 





NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKING CoO., 


Teiephone and Street Railway 
Securities, 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BKOKERBS, 


INVESTHMZNT BONDS, 


STREET RAILWAY SECURITIES 


A Speciality. 








DEALERS (Lecat Bank Stocks 
Kans.& Mo. Municipal Bonds 





TENN, 


NASHVILLE, - 


Correspondents, EX. NOKTON & CO., N. ¥ 
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Financial, 








Financial, 





Cin. Hamilton & Dayton 44% Notes. 
Colorado Springs & Cripple Creek Dist. 5s. 
Fonda Johnstown & Gloversville 44a. 
Canadian North. Equipment 4s & 5s. 
Det South., Ohio South Div. 4s. 
Col. Newberry & Laurens 3s. 


Marq. Houg. & Onto’n 6s. 
Pere Marquette Ref. 4s. 
Millen & Southw. 5s. 


Des Moines Un. 5s. 





F, J. LISMAN & COMPANY, 


30 Broad Street, 
NEW YORK, 


Land Title & Trust Co. Blidg., 
PHILADELPHIA. 


169 East Jackson Boulevard, Chicago. 
SPECIALISTS IN STEAM RAILROAD SECURITIES, 
MEMBERS N. Y. STOCK EXCHANGE. 








Chicsgo Milwaukee& St. Paul 


4% BONDS, J & J., 


Legal for N. Y., Me., Conn. and id J ae Banks 
‘and Trustees 
Accepted by U.S. Treasurer tor Government Deposits. 


To_pay 3.65%. 


A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel, 5950-1-2 Broad. 25 Broad St, 








‘WE ARE PREPARED TOJBUY OR SELL: 
Missouri Pacific Consol. 6s, 1920. 
Republic Iron & Steel 5s, 1934. 

" Missouri Pacifie Coll. 4s,91945. 
Hastings & Dakota 7s, 1910. 
Western Maryland Ist}4s, serip. 


COFFIN & COMPANY, 
BONDS, 


25 Pine Street, New York, 
Tel, 6100-1-23-3-4-5 John. 





WE OWN AND OFFER 
Con. Traction of N. J. 1st 5s, 1933. 
Pennsylvania Company New 4s. 
Wheeling & Lake Erie Cons. 4s, 1949. 


i 





MeKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
a8 Sean Place,N.Y. ve). 2700-2701 Broad. 





KOK BALE: 
Ohio & Indiana Gas 6s. 
{indiana Natural Gas & Oil 6s. 
Royal Baking Powder Common 
Pennsylvania Coal & Coke 5s due 1953. 


FREDERIC H. HATCH, 
Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere. 
Tel. 1116 Broad. 30 Broad St. New York. 





Atchison Rights 
BOUGHT AND SOLD. 


Rhoades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 





LIBBEY &STRUTHERS 
30 Broad Street 
New York 





Cent. Ga. Cons. 5s. 

At. Coast Line L. & N. Collat. 4s. 
Mo. Pac., Central Branch 4s. 
Buffalo & Susquehanna 44s. 
Santa Fe Prescott & Phoenix 5s. 
Houston & Texas Cent. 4s & 5s. 
Seaboard Air Line 5s, 1911. 
Westinghouse Convertible 5s. 





SECOND AVENUE RR. 5s. 


GUARANTEED BY{METROPOLITAN STREET RY. 
These bonds are prior to $15,134,000 Metropolitan 4s 
and $52,000,000 7% Guaranteed Stock. 
Price and particulars on application. 





Lawrence Barnum & Co. 
BANKERS, 
27 & 29 Pine Street, 
Philadelphia, NEW YORK. Boston, 








BAKER, AYLINGC & COMPANY, 


60 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


| BONDS. 


CIRCULARS ONJAPPLICATION. 





High Grade 
Investment Securities, 


List on Request. 


G. W. Walker & Co, 


BANKERS 
Telephone 25 Broad &t., 
3945 Broad New Yerk 





NEWBORG & CO., 


44 & 46 BROADWAY, N.Y 
45 NEW STREET. 
Mumpsns New YORK STOCK BXCHANGs. 





Delaware & Hudson Rights. 
Chicago & North Western Rights, 
Canadian Pacific Rights, 





Deai in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal Europeas 
stock markets. 


Telephones {suas | Broad. Cable on 





H.W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Concress St. 


NEW YORK 
33 Wall Street. 





Offerings of high-grade investment 
securities desired. 
Canadian securities a specialty 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 

26 Broad Street, 160 St, James Street, 

New York, Montreal, Canada. 
Telephone No, 5430-1-2 Broad. 





Guayaquil & Quito 6s. 
Lewiston Brunswick & Bath 5s. 
Metropolitan Water Co. 4s. 
American. Cereal Co. 6s. 
Colorado Springs Electric 5s. 


H. C. SPILLER & CO, 


ts in Inactive -_ 


Specialis 
27 State Street - oston. 





HIGH GRADE 
INVESTMENT BONDS. 


W. A. WILLIAMSON, 


Telephone 6150 John. 55 William 8t. 








B. & O. * 4s, ee Reg. 
N. Y.C. & H. 316s, 7997, Reg. 
Maryland Del. E Va. 58 a's 
Westinghouse El. & M. Conv. 5s, ‘31. 
Cuban Internat}. 5s. 


M. WOLFF. 





Cable Add.,‘* MOWOLF” 35 Nassau St., N.Y- 
Phones: 7386, 7387 Cortlandt. 
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Financial. 





Financial. 





DETROIT ELECTRIC CONS. 5s. 
DUTCHESS COUNTY 4%s 
SOUTHERN RY., AIKEN BRANCH 4s. 
ALBANY & HUDSON 4s & 5s. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 


BONDS AND STOCKS. 


If INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 
BANKERS 


BOSTON 


25 BROAD STREET, NEW YORK 


PHILADELPHIA 








30 BROAD STREET. 


MEMBERS OF THE 
N, ¥. Stock, and Cotton Exchanges, 
and Chicago Board of Trade. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUSSECURITIES 
IN ALL MARKETS. 
Private wires to principal cities, Tel. 5555 Broad 


BRANCH OFFICES: 

Waldorf-Astoria, N. Y. 

Buffalo. N. Y. Scranton, Pa. 
Cine! nnati, OU, hKrie, Pa. 

Williamsport, Pa. Wilkes-Barre, Pa. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 


New Orleans Ry. & Li ~— a 


- ma a Ry. & Light 
Ualted Railways, St. Louis, 

Denver Union Water Co. 
Washington Ry. & Elec. Co. 


Dealt to and accurately qucted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 











City of Jacksonville, Fla. 58,1936, 
City of Greensboro, N.C., 4s, 1954 
Georgia-Car. & North. RR.’ Ist 5s,’29. 
Maryland & Penna. RR.’1st4s, 1951 
Berkshire Street Ry. 1st 5s, 1922. 


Sutton, Strother & Co., 


104 SOUTH CALVERT 8T., 
BALTIMORE, MD. 
sof Balti Stock Exchange. 


etropolitan Water Co. Ist 4s. 
Seattle Elec. Co. Ist 5s. 
Omaha Water Co. Cons. 5s. 
Lake County Colo. 4s. 
Am. School Furniture Ist 6s. 
We will buy or sell these stocks. 


Mw h 








0. BROWN & CO, | 


| 


Investment Bonds. 


March Circular on Request. 


T.W. STEPHENS & CO. 
2 Wall Street, New York. 





SCOTT & STRINGFELLOW 


Bankers & Brokers 
RICHMOND, VA, 


From time to time we’ of Railroad and 
Induststal properties for our cilents. 

We will isend our) circulars on the 
tollewtng 
52—@entral of @o. 
58—Qent. of Ga. Ry e Bonds. 
55—Com nb. &N. N.W 
56—Comparison Ches. & O. and N. & W 





PROCTER & BORDEN, 


EquiTaaLe Sur_oina, New Yorn, 


Cent. of Ga., Macon & Northern 5s, 
Missouri Kan. & Texas 4s, due 2004, 
Morgan’s La. & Texas 6s & 7s, 
Atlanta Knox. & No. 5s, 

Oklahoma Gas & Elec. Ist 5s, 
Detroit & Toledo Shore Line 4s, 
Westinghouse Convertible 5s. 


A. N. CHANDLER & CO., 





BANKERS, 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WAZER BONDS, AT PRICES TO 
NET 3% TO 54%. Liet upon Application. 





International Silver Co. Bonds & Stock. 





F. W. MASON & eau 


53 State ‘St. ROATON, 


YIELD 4.15%. 


SLOSS IRON & STEEL CO, 
FIRST MORTGAGE 6s 
(F & A.) Due 1920. 
Company earns EIGHT times fixed interest Sure. 





| Toledo & Western Rway.5s & Stock. 


|38 BROAD ST., - 


International Nickel Co. 5s & Stock. 
Omaha & Council BI. St.Ry.5s & Stock. 
Detroit Electric Rway. 5s. 

| Cuba Railroad 5s & Stock. 


SAMUEL H. BARROWS, 


GEORCE C. WHITE J 
20 BROAD ST., NEW YOK. 


Tunnel RR. of St. Louis Gu. Stk. 
Breech Creek Ist Reg. 4s. 

St. Law. & Adirondack Ist 5s. 
Santa Fe Pres. & Phoenix Ist 5s. 
Mo. Kan. & Oklahoma Ist 5s. 

El Paso & Rock Island Ist 5s. 

| Toledo Traction Ist 5s. 








4% 20-Year 
MORTGAGE BONDS 


Secured by 
First Mortgages on New York 
City Real Estate 


Deposited with the 
Guaranty Trust Company, Trustee 
Issued and for sale by 


THE MORTGAGE-BOND C9. OF N.Y. 


Capital and Surplus, $2,400,000, 
59 Liberty St. 


A. H. Bickmore & Co., 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 514%. 


30 Pine Street, New York 








Thomas L. Manbon, Henry 8. pengtes 
Harris k K. Smith, Fimothy Alle Allen 
Herbert 8. Carpenter. Manson.’ 


THOMAS L. MANSON & CO., 
Members N. Y. and Boston Stock Exchanges. 
Orders Executed in all Markets. 

Tele. 1887-90 Cort. 71 Broadway, N. ¥. 


Short-Time Securities. 


ate wires to Boston, Philade!phia, New Haven 


Hartfo 
aSRANCH OFFICES; 31% Lenox Ave., cor. of 126th 
St., 83 Fulton St., 26 West 43d Bt. 











BONDS. 
Washi mn Ohio & Western. 
Cent. of Ga. Divisional Issues. 
Fort Worth & Rio Grande. 
Austin & Northwestern. 


WM. A. C. EWEN, 


2 WALL STREET - NEW YORK 





BONDS 


AND ALL UNLISTED MARKETABLE 
SE e 


W. E.R. SMITH & CO, 


90 Broad Street - » New York. 








- NEW YORK 


—$——$—— 











Paying 7% on Preferred Stock: 5% on C 
CIRCULAR UPON APPLICATION. 


PATERSON & HEPBURN, 


20 BROAD ST., New Work City. 


Wabash Ist, Lien Term 4s. 

Detroit United 4s. 

Consolidated Indiana Coal 5s. 
Birmingham Ry. Lt. & Power 4s. 
Atlanta & Birmingham 4s. 

Rio Grande West. 4s. 








Rosen, Stillman & Co. 


Tel. 4540 John. 


30 Pine Street, New York City, 











INVESTMENT 


SECURITIES 


E. C. Stanwoop & Co. 


BANKERS. 


95 MILK 


STREET 


BOSTON 
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Hew Bork Stock Exchange Bonuses tie: 
SIMON BORG & CO.,| HARRIMAN & CO., 


T. A. MCIntyre & Co., 
Members of New York 8tock Exchange, 


71 Broadwav. 


TELEPHONE 7982 CORTLANDT, 





BRANCH OFFICES: 


Delmonico’s, 616 Fifth Avenue, 
6th Ave. & 44th Street. Corner of 434 Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Ill. 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW.YORK 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock Bachange, 
67 BROADWAY, NEW YORK 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones, 7805-7896 Cortlandt 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. Kinc & COMPANY 


BANKERS AND BROKERS 
18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO 
New York Stock Exchange 


Chicago Stock Exchange 
Chieago Board of Trade 











Membe : 





Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREBRT, N. Y. 
a Banking and Stock 
Exchange Business, 


ACOOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Braach Office, 500 Fifth Ave. 








BANKERS, 
Members of New York Stock Bachange. 
No. 20 Nassau Street, New York. 


High-Grade 
Investment Bonds 
and Guaranteed Stocks. 
Descriptive Circular sent upon Application 


E. D. SHEPARD & CO,, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILROAD BONDS 
3! Nassau Street. 

New York. 








Robert)H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00.,/" 
24 Broad Street, New York. 
Members 
N. Y. Stock Exchange. 
Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Steck Exchanges. 








Private Wires to 
N. Y. & Philadelphia. 


Cc. |. HUDSON & CO. 


Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Dxehanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


757-759 Broad 8t., 
NEWARK, 








Ww. FAHNESTOOK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R, B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-. 


BOODY, McLELLAN&OO., 


BANKERS, 
Ne. 57 Broadway, New Yerk City. 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMENTS, 
OrvDERS EXCUTED 
For INVESTMENT OR ON MARGIN. 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Bepecial attention given to supplying high-class 
INVESTMENT SECURITIES, 











JAS. a OLIPHANT. 


O, J. BRAND, 


TRINITY BUILDING, NEW York, 


BANKERS AND BROKERS, 


Transact a General Banking and Stock 
Business. We make @ specialty anne? 


Investment Securities, 


BRANCH pp te BUILOING, 
Mowery ( Office: Bonnell papéne, 196 Market 8t. 


Newport Office: 
Investment | 


Bonds and gecaritice 
CHARLES FEARON & 00,, 


Bankers, 


888 Chestnut St. Philadelphia, 
Philadelphia Stock Exchange, 
New York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 


1s WALL STREET, NEW YORK, 
Established 1865. 
MEMBERS OF NEW YO STOCK EX 


Allow interest on my ject _ 
bf and sell on sto and Weekend 
RAILROAD BONDS. 

GUARANTEED STOCKS. 


CHARLEs B. BALL. 8S E. WHICHER. 
GEORGE A. HELME, Special Partner. 


BALL & WHICHER 
MEMBERS N. Y. STOCK EXCHANGE 


111 Broadway, - New York 
Tel. 3994 Cortlandt. 


111 ¥ifth Avenue 
Uptown Office: ; Tel. 5041 Gramercy 


Philadelphia Office, 209-210 Pennsylvania Bldg 


TEFFT, PARMELEE & NASH, 


BANKERS, 
INVESTMENT SECURITIES, 
MEMBERS N.Y.STOCK EXOHANGE, 
Hanover Bank Bidg., 5 Nassau St, 
Tel, 7200 Cort. 





Members: 














H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 
Securities Bought and Sold on Com- 

mission. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, 53 STATE STREET, 
NEW YORK. BOSTON. 
Members of New York and Boston Stock Exchanges 


Informatien gi in to all Boston Securities 
ven ° 
at Aa fe 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No. 3907 Co 





ALFRED L. NORRIS 
embers New York Stock Exchange. 


W. R. THURSTON. 

O. J. BRAND & CO., 
Members New Yerk Stoclefixchange. 

74 BROADWAY. 





INVESTMENT SBCURITIES. 





Jacob Rubino, 


8 BROAD ST., Drexel Bldg., NEW YORK, 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed 8tocks and 
other Investment Securities 


.§. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 





THAT DO NOT NEED REORGANIZATION 





EX. NORTON & CO., 


52 Exchange Place, New York. 


W. H. Goadby & Co., 





x.Norton, Mom. N.Y.Stock Ex. Gzo, F. Nomren 
INVESTMENT SEOCUBITIES. 


BANKERS AND BROKERS, 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 





NO. 74 BROADWAY, NEW YORK, 





Orders Executed for Cash or on Margin 
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The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE. 


JOHN P. MUNN, M. D., President. 

Finance Committee 
JAMES R. PLUM.-.-.-----.--------------- Leather 
AN TENGE Hi. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER.-Pres. Chemical National Bank... 


hether life insurance 0 
ooh °teay make direct, contracts. with ts" co company 
Dot, AY at ter territory if and secure for them- 
rns nr en freer 
Company * at its Home Office, No. 277 Broadway, New 

York C. Ci 


National Incorporating Co., 
76 Wann > — YORK, 


Byes : YOUR aye nel 
ft - 

State, furnished "98 to or —- —_ 4 

1, companies” doatelied “wi our 





— prosdiawiie BLUE BOOK 
a Sta of corporation laws of leading 


FREE UPON REQUEST. al 





R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 


INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty. 


GOODMAN & CO. 
41 WALL STREET. 
Securities Bought and Sold 
on Commission. 
BANK STOCKS 


A SPECIALTY. 


Richardson & Clark. 
BANKERS, 

25 Exchange Street, reet, Providence, R. I. 

Suntess 0 gens a general banki: banking business. Bonds, 


Stocks Securities. Private wires to 
New York, Becton and Philadelphia. 








TheAutomaticTelephoneSystem and its Possibilities 


€ By the successful application of the Automatic idea to the telephone exchange, the following 
results have been accomplished:— 

1st. General improvement of service by eliminating the switchboard operator, thereby giving 
@ secret, prompt and accurate means of telephone communication. 

2d. A large reduction in the cost of operating a telephone plant; for with the operators, their 
wages other expense incidental to their employment, such as heating and —e the switch- 
board room, also disappear. 

3d. The manufacture of telephone equipment possessing greater durability and capable of 
handling a | volume of business at a more rapid rate, day or ‘ht, than manual tele 
equipment can ever do. 

These accomplishments of the automatic system have been welcomed by telephone usors, 
operating companies and investors in telephone securities. They make possible a superior service 
at a materially reduced cost. They increase net earnings, and therefore make the securities of 
telephone companies using the automatic equipment more profitable, more stable and morg 


attractive to capital. 
We shall be glad to furnish interested parties with more particular information. 


Our Automatic Telephone System has been adopted in the following cities:- 











Fortians. Ore. Tpsiaten, Fo. - 
; Bat ro 2 an. Westerly ‘n i : 
Sonventer ‘Saich Hanchesten ly 
cde fees Oi" 
Albuquerque, N. M Allentown, Pa. 
Tra’ » Neb. 
Auburn, Ma‘ ‘ausau, Wis. 
Fall River, Mass Paso, Texas. 
ew Bedford, Havana, Cuba. 
Medford, Wis. , Cuba. 
Diego, Cal Berlin, Germany. 
le, Ky. 
Van Buren and Morgan Streets, Cacaae. U. S. Ae 








BAKER-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 
AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 





Only the Regular Corps ot Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Any Circumstances. 





Tribune Building, 350 Broadway, 
CHICAGO. NEW YORK. 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondence in’ 


A. Strassburger, 
STOCKS AND BONDS BROKER. 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 


VICKERS & PHELPS, 
29 Wall Street New York. 
BROKERS IN INVESTMENT 
RECTRITIEN. 














Engineers 
J. G. WHITE & CO.,, 


Engineers, Contractors, 
43-49 Exchange Place, - NEWIYORK 


Investigations and Report« on Electric 
allway, Gas, Electric Light, and 
over Transmission Properties 

for Financial Instituvions 
and Investors. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
London Correspondent: 


J. G WHITE & UO., Limited, 
22a College Hill, Cannen St. 





di a. ta: 


Cc 
CANADIAN WwHI' TE 'CO., Limited, 
Montreal, 


Saestons Philippine Office, Manila, P. I. 
The Wall Street Journal 


ha's the large'st 











WE OWN AND OFFER IN AMOUNTS TO SUIT: 


$100,000 City of Boston, Mass., 344% B’ds, due ’44, to yield almost 3.50% 
These bonds are legal investments for Savings Banks and Trust Funds. 


$200,000 Consol. Ry. Co. 4% Deb. B’ds, due 1954, to yield over 4.00% 
New York New Haven & Hartford RR. Co. owns entire capital stock. 
Circular describing Investment Bonds yielding 3.50% to 5.00% mailed on application. 


O’Connor & KAHLER, 


Bankers, 
PROVIDENCE. 49 WALL 8T., NEW YORE. CHICAGO. 








NOW READY. 
Hand-Book of Railroad Securities. 


issued Semi-Annually January and July by the Publishers of the 
COMMERCIAL AND FINANCIAL CHROFICLE.) 


JANUARY EDITION. 


PRICE OF SINGLE COPIES, = = = = = $1 00 


TO SUBSCRIBERS OF THE OHRONICLE, - 76 
To Bankers and Brokers in quantities, with their cards lettered in gilt on the 


cover, at special rates. 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORE. 


circilation of any Copies may be had in Chicago trem P. BARTLETT, 513 Menadneck Building, or « 





American Financial Daily 


Zenden frem EDWARDS & SMITH, 1 Drapers’ Gardens. 
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Financial, 


Dividends, 








$400,000 


City of Jacksonville, Fla., 5s, 


DUE JANUARY 1, 1936. 


Principal and Interest payable in gold in either Jacksonville or New York. 


Assessed valuation 1905 - - . - - - ~ - - - - $18,264,340 
Total debt, including this issue - . - - - 1,768,000 
Cost of Water Works and Electric. Light Plants - - - - - 798,754 

Net Debt - -_ = = - - - - - . « - cogs one 


Interest upon entire debt - 


Profits from operation of Water and E lectric Light Plants after deducting 
,000 for permanent improvements and extensions 


over $7 
Population - - = -« - = . 


Legality approved by Messrs. Dillon & Hubbard of New York. 
PRICE TO YIELD ABOUT 44%. 


SUTTON, STROTHER & CO, 
Bankers, 


Special circular upon application. 





87,508 
44,397 


BALTIMORE, MD. 








A. B. Leach & Co., 


BANKERS, 
Formerly 


Farson, Leach & Co,, 
35 Nassau Street 


140 Seashore St., CHICAGO 
28 State ‘St. BOS? ON 


421 Chestnut St.,° PHILADELPHIA 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
rv 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREE?1 
Corner Pine Street. 


HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry. Gas & Elec Light 
SECURITIES. 


THE. SOUTH. 


Business OUP Setat i Investment 
Securities, Real Estate, Timber, Mines, | a 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South. 
METROPOLITAN INVESTMENT CO. 
GEO. B. EDWARDS, President, Charleston, 8. C. 


ent. Business undertaken 
tisfactory references. 








and Fi 
aa partaof the = 


Rotices. 














up its affairs. All 
creditors of the association are therefore hereby noti 
fled to present the notes and other claims 

said association for payment 

A. wont, Cashier. 


H. 
Providence, R. I., February 12, 


For Sale. 


BANK VAULT FOR SALE. 

A Farrel-Herring burglar vault with two en- 
trances. Suitable for small bank. The property 
of the Clearing House Association of Philadel- 
phia. Offered for sale because a larger vault is 
required. Price verylow. Address: 

THE HOLLAR COMPANY, 
Vault Engineers 
Philadelphia Bank Bldg., Philadelphia, Pa. 














| Dividends 


SOUTHERN RAILWAY COMPANY. 
80 Broadway, New Y¥ 
AL DIVIDE ND OF TW 





1906, to stock- 


of jhe Company, payable April i 
| f business “April i 


holders of record at the ¢lose of 


| The preferred stock transfer books will close at 
| 12 o’clock noon on Saturday, April 7, 1906, and 
will regpen at 10 o'clock A. on Thursday, 


April 

| R. D. LANKFORD, Secretary. 

23 Wall Street, New York. March 9, 1906. 
The transfer books of Trustees for 

pres — Trust” Certineates 


the Southern 

| Rees Bot ompen WHIC HAVE ASSENTED T 
THE EXTE BS13N AGREEMENT OF AUGUST 27, 
2 at 12 o’clock noon on caterdey, 


will ry 
April 7, and will reopen at 10 o’clock A 
Thursday,’ April 19, 1 
"on April 18, 1906, ‘the Voting Trustees will be 
ed to distribute the above dividend of TWO 
NE-HALF PER eet (24%) when re- 
ceived by them, among th > parties - tied” thereto, 
as same appear of record on their books when 


as wore. 
. P. MORGAN & CO 
Agents for Voting Trustees. 





AMERICAN CAR & FOUNDRY COMPANY. 
March 6, 1906. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 28 


At a meet of the Board of Directors held this day, 
t was resolved that a dividend of 1% cent on the 
Preferred Capital Stock of the Company, declared and 


tt the office of the 


Base 


— on Monday, A 
uaranty Trust Com 

ew York Cit ys 

close of —— on Sat 
fer books will close Saturday, 

open on xT, April 3, 1906. 

8. 8S. DELANO, Treasurer. 











D. A. BIXBY, Secretary. 


Blac e chigh Aven BQUIEMENT SRR OR ATION - 


FOU! fa" MONTHLY DIVID. ND 
of ONE’, AND ONE-HALF PER CENT has been de- 
clared, payable March 15th 

JOHN B. 008 Treasurer. 





AAA 
To the holders of Stock Trust Certificates ANY; 
under Voting Trust Agreement dated May 14th, 


The Board of Directors of the Interborough Rap 

Transit Company, having declared a ‘div 

2 per cent upon all the capital sok 

pa ny payable on Monda 

olders of record on 

a of b Ke irust 

oO are _ y no t upon receipt o 

dend unde’ ed 1 het aid Gi. 

holders ot such Stoc! 

agus to the dividend upon 
stock standing 


INTERBOROUGH RAPID TRANSIT 


onda: 


M. 
‘The transfer books of the sii Ci J Ay be 


cioeed af 3 00 0 — k P. Ef: - 4 _— ay, Mare h 19th 
reopen on Moni a ril 2 
10:06 orelock A. M. v Se 5 Oe, 8 


E. MORA DAVISON, 
B. HAMBURGER 
CHAS. B. LUDLOW 
th 
By AUGUST BELMONT & COMPANY,» om, 
heir duly authorized Agents u 
March sth, 1906. 


THE COLORADO & SOUTHERN 
WAY COMP. 
71 eae New York, Moreh lst, 1906. 

At a meeting of the Board of Direc: tors, held this 
day, there was from surplus — 
dividend of TWO PER CENT on the first 
stock of this Company, pays able April ee ‘TOO 
to the holders of record 0’ e first preferred stock, 
ae closing of the transfer books on March 15th; 


The transfer books of the first preferred stock of 
this Com —- g~! will be closed at 3 p. m. on March pAb, 
ieee. and will be reopened at 10 a. m. on April 3rd 


JAMES STEUART MACKIE, 
___Beeretary and Treasurer. 


5 Nassau Street, New ¥ York, March ist, 1906. 

The transfer books of the first’ preferred ‘stock ot 

the Col n ailway a ill 

be closed at 3 p m March isth, 1906, and will 
reopen at 10 a. 5. on April 3rd, 1906. 

n April 2nd, 1906, ry wi be 5 prepared. to Cherbete 

& ‘above dividend of re- 

eived by us, at our aan among the a... en- 

titled thereto as same appear of record on the books 


when closed as above. 
HALLGAR Be a & CO., 
Transfer Agents. 








anemAret ST. PAUL & SAULT SAINTE 
MARIE RAILWAY COMPANY. 
Minn eapolss, pine. “alae Ist, 1906. 


The Boed of Directors has has deciared out of the rim] 
earnings for the calendar y 1905 a Semi-. 
pres of THREE AND. “ONE-HALF Gi) Bl PER 
CENT o1 o Svemnres oS Steck. a out of the surplus 
earnings the ft) a Semi-Annual 
Dividend of TWO sn Pl a CENT on the Common 
Stock payanie, — 16th, 1906, to stockholders of 
record at the close of the transfer books at 3 p. m., 


i Boch. 1906. 
1 he be re-opened at 10 a. m. Monday, 
CHARLES F. CLEMENT, 
Secretary. 





THE MANILA ELECTRIC RAI pe & LIGHT- 
ING CORPORATIO 


New York, February 9, 1 1908. 


oard of Directors of The 
road Lighting Corporation has this day -~ 4s a 
dividend of one per cent spon the capital of the 
Com} » Payable April 2, 1906, 1906 stockholders of 


m . The 
March 21, and will re-open 
FREDERIC H. REED, 
Treasurer. 


ye Phy TY! 


y 
Dp. m. 
at 10 a. m., April 3, 1906. 








Meetings. 


THE PENNSYLVANIA RAILROAD COMPANY, 
Office, tion. 
Philadel; . 1906. 

















sist et 
el 
conte ANNUAL MEETING ot the 
Kiar foe will be held he thirteenth day of 
nat 11:00 o’clock 
treet below Locust 8' . 
oh be submitted £ ‘or consider- 
for the year endh the "Ann al 
ay r the year ending y- 
of Becesvers 90H, several 

sition D ee i Com Cul ah franchises rate 
credits of each of the following 

West casyivanis Railway Company. and 

bss van wa mpany, an: 

oy Railroad Com and 

other appro; riate subjects 
Stockholders can obtain ‘copies of the Annet Report 
of the Company, tickets of admission 
to the meeting” on and after the sixth of March next, 
by addressing the Personal application 
Phila- 
LEWIS | NEILSON, + Secretary. 
WESTERN GAS. COMPANY 

THE ANNUAL MEET AY at THE SHARE- 

HOLDERS of the Western G: gompeny, wal will l— 


on Tuesday, 
sas, * Hortic 
ation and Ly ~ 
its for the acqui- 
pany— 

at his office, Room 271 Broaa Bereet Station, 
delphia 
at the office of the Com 

mpany. 19, Rs? at 11 Selock 





New York, = Monday, 
> m., for the election of a Board Directors for the 
ear, and for the transaction of such other 

business as may come ~~ the meeting. 
The transfer books of the Company will be closed 
at 3 o’clock p. m., on Maren, -. fae will be reo reopened 
at 10 o’clock a. m. on March 2 


PEORIA & EASTERN RAILWAY CO. 
onne 2 


By order of the t Directors of this Company, 
FOUR PER CEN’ will Kes its 
tpoome ba ‘Bands at the office of . 3. P. 


Nome > ew York, = April 2, 1906. Bp upon sur- 
of tse coupo: ns then maturing. 
"CHARLES F. COX, Treasurer. 





AMERICAN oest seer COMPANY._ 


A te ty a ied 4 (Na, 27 ae One and 
en ° ° 

pay, - Per t, on the Preferred Stock of this‘Com- 

‘lared, pa: vable on April 2 rand | 1086. to 

e close 0: ‘arch 


pany has been dec 
Btockholders of record at 


h, 1906 
Cheques will be matted, 
. E. TUCKER, Treasurer. 





86 = 
“ite 





closed 
1 ‘April 2d, 1906, both inclusive. 
. ISMON, Secretary. 
New York, March Ist, Too, 





J. G. WHITE & COMPANY, INC. 
aon! apes e Place, 
uarterl! awvidend One welfti h quarter) of ONE 
AND ONE HALF i ED nto ng Po poy stock 
Koss Pury 2th, 1906, has been de- 
—— of Dik EO. w W. ‘BUNNELL: _ 7 
Treasurer. 








ROBERT M. MURRAY. Secretary. 
UNITED STATES STEEL CORPORATION. 
nokia 09 Be"Bsa™ aor fo, 108, tbe nota trot 
Rooks wil ‘eit he closed trom 3 . March 16 to 10 a. m. 
By order of the peasd of Directors 
sme! RICHARD TRIMBLE, Secretary. 





EDWARD D. EASTON, President. 
J 





EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 


NY. 
anTRR NATIONAL PAPER CONE AND ¢ ONE 


Abe PER GREY Gh Pitted Seat hs 
a 2, 1906, to stockholders ot 2 ot 


eclared, yable A 
1-2 15, 1906. 
pa close of businéss March 1008; prt? 





15 EXCHANGE PLAUE, 
JERSEY CITY. 


Telephone 761. 


E. W. HYDE, Secret ary. 















rer. 


“ot 
will 
rill 


Ite 


ks 
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NOFI@B OF DEPOSIT OF SHARES OF 


Common Stock 


OF THE 


Philadelphia'Company 


10 THE EXTENT OF 320,000 SHARES UNDER 
THE PLAN AND PROPOSITION OF, THE 


United Railways Investment Co. 
of San Francisco. 


Dated February 14th, 1906. 


To the holders of Certificates of “Deposit of Guar- 
antee Trust & Safe Deposit Company, De 
positary: 

Pursuant to the provisions of the above-mentioned 

Plan and Proposition, United Railways Investment 

Company of San Francisco (hereinafter termed the 

“Investment Company’) hereby gives notice that it 

has this day been notified in writing by the Depositary 

that shares of the common stock of the Philadelphia 

Company to the extent of and exceeding 320,000 shares 

have been deposited with the Depositary under said 

Plan and Proposition within the time limited for such 
deposit . 

The consent of the Bankers to such action on its 

part having been given, United Railways Investment 

Company of San Francisco elects, in the event that 

the Proposition shall be ratified and approved by the 

holders of the Invest Company in its entirety, 
to exercise the right reserved to it by said Plan and 

Proposition to take all the stock so stated to have 

been deposited on the terms and conditions therei 

set forth. 

+ Such depository as shall elect to sell to the Stoc 

Syndicate mentioned [in the Proposition such an in 

terest in a Certificate of Deposit held by them re- 

spectively as wifl entitle the Syndicate to take, at a 

price equivalent to Ninety-five dollars ($95) a share, 

all the shares of common stock of the Investment 

Company, if and when issued, to which suchtholder is 

entitled under the Plan and Proposition with respect 

to such Certificate, may present such Certificates of 

Deposit t© the Depositary or to the gub-Depositary 

issuing the same within thirty days from the first pub- 

lication of this notice, viz.: on or before the 2d day of 

April, 1906, for the stamping thereon of the appro- 

priate endorsement, and must deliver to such Depositary 

or Sub-Depositary, at the same time, the assignment 
of such shares contemplated by the Proposition. 

Copies of the Plan and Proposition and forms of the 
assignment may be obtained of the Depositary, Guar- 
antee Trust & Safe Deposit Company, No. 316 Chest- 
fut Street, Philadelphia, Pennsylvania, and the Sub- 
Depositaries, the New York Trust Company, No. 26 
Broad Street, New York City, New York: Messrs. 
Alexander Brown & Sons, BaltimoreTand Calvert 
Streets, Baltimore, Maryland, and Colonial Trust 
Company, No. 317 Fourth Avenue, Pittsburgh, Penn- 
sylvania. , 

A special meeting of the stockholders of the Invest- 
ment Company has been called to be held on the 5th 
day of April, 1906, to take action with respect to the 
Plan and Proposition, ac a1 entirety. 

Dated a fic Principal Office of the Company. 
15 Exchange Place, Jersey City, N. J., March 2d. 
1906. 





By Order of the Board of Directors. 
United Railways Investment Company 
of San Francisco. 


By M. V.R. WEYANT, 
Assistant Secretary. 





Morristown Trust Co. 


MORRISTOWN, N. J. 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








thle PE EE. $600,000 

SURPLUS & PROFITS._ 1,500,000 

hn RE 6,600,000 
DIRECTORS: 


SAMUEL FREEMAN, President. 
Frederic Cromwell, Geo. G. Haven, 
Bartes F. Cutler, D. =i James, 

Willard W. Cutler O. H. Kahn, 
Aurelius B. Hull, Walter Ga. Oakman, 
Gustav E. Kissel, Henry F. Taylor, 
Luther Kountze, Thos. W. Cauldwell, 
Rich’d A. McCurdy, 
James A. Webb, John W. Caatiles, 


ie 
=> 
sry 
HE 









$100,000.00 
Lockport & Olcott Railway Co. 


First Mortgage Five Per Cent Coupon Bonds 
DUE 1920. 


Denomination $1,000. Interest January and July, 


Underlying All Bonds and Stocks 
INTERNATIONAL TRACTION CO. 


AND 


INTERNATIONAL RAILWAY CO. 


of Buffalo, N. Y. 








Statement year ending December 31st, 1905,shows net earnings 
from operation of $2,069,542.00, an increase over 1904 of better than 
19%, and over three times all interest charges on all underlying 


securities. 
Price to net 4.60% per annum. 


SPECIAL CIRCULAR ON APPLICATION. 


JOHN T. STEELE, Banxer, 


321 Fidelity Trust Bldg, Buffalo, N.Y. 

















THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,225,000. 


OTTO T. BANNARD, President. 


WILLARD V. KING, HENRY E. AHERN, Secretary. 

ALEX. 8. WEBB JR., *} Vice-Presidents. FREDERICK Jj. HORNE, Asst. Secretary. 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary. 
TRUSTEES, 

Otto T. Bannard, James J. Hill, Woodbury Langdon, Edmund D. Randolph, 
3. Reading Bertron, F.N. Hoffstot, Gordon Macdonald, Norman B. Ream, 
james A. Biair, ArthurCurtiss James, John J. Mitchell, B. Aymar Sands, 
Robert W. deForest, Frederic B. Jennings, James Parmelee, John W. Sterling, 
john B. Dennis, Walter Jennings, Jot.n S. Phipps, James Stillman, 
Elbert H. Gary, Chauncey Keep, George W. Perkins, Brnst Thalmann, 
Chas. W. Harkness, Willard V. = E, Parmalee Prentice, Myles Tierney. 

A. Valentine, 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(iilinetis) 
NEW YORK: CHICAGO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bldg. Stock Exchange Bide. Mills Building. 
PITTSBURGH: LONDON: MELBOURNE: 
[ENGLAND], . [AUSTRALIA], 





People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 














Cc. B. VAN NOSTRAND,|.3. G. Zacwury & Co.,, 
36 WALL STREKT, Easepene BONDS, «@ wall &. 
Bay and Sel RR. Traction & Industrial Investment 





G. @ @.Frelnghayess, H. A. Hutchins, 
Hrederic P. Olcott. 


Investment Securities. ‘22. an ete R sa Trost Gos Stocks and Make Loans 














THE CHRONICLE. 





(VoL, txxxn, 











Financial 


Financial 














NEW YORK LIFE INS. & TRUST C0. 


CHARTERED IN 1830. 
52 WALL STREET, NEW VORK. 


Accepts Only Private Trusts and Declines All Corporation or Other Public Trusts. 

















ASSETS. 
Bonds and Mortgages ___.....-_- 
Amount of Stock and Bond In- 
vestments (market value $11,- 
673,586), book value__-_-__...- 
Amount Loaned on Collaterals __ _ 
Other Loans, including bills pur- 


10,196,873 24 
7,575,675 99 


EES ae aE 12,588,915 09 

St Ms £0515 ode odinc neha 1,581,210 36 
Cash, including gold and legal 

Rs eaten me tonnes . 2,487,549 67 

Suspense Acct., Accrued Int., &c. 655,990 53 

$38,586,471 63) 





| 
$3,500,256 75) ae Stock 


781 91 


Life Insurance, Annuities, &c _-- 


(mai 


STATEMENT AT THE CLOSE OF BUSINESS ON FEBRUARY 20, 1906. 
LIABILITIES. 


id in, in cash- 


et value $4,454,- 


is book value__.___- 
DEPOSITES IN TRUST -_-_-- 
Reserved for Taxes-_-_-_----_- 










WALTER KERR, 1st Vice-President. 


HENRY PARISH JR., 2d Vice-President. 
IRVING L. ROE, Ass't Secretary. 


HENRY PARISH, President. 
GEORGE M. CORNING, Secretary. 
ZEGER W. van ZELM, Ass’t Secretary. 















Charles G. Thompson, 
Henry Parish, 
Frederic W. Stevens, 
Stuyvesant Fish, 
Edmund L. Baylies, 
George S. Bowdoin, 
Henry C. Hulbert, 
Henry A. C. Taylor, 


TRUSTEES. 
C. O’D. Iselin, 
W. Emlen Roosevelt, 
H. Van Rensselaer Kennedy, 
Henry I. Barbey, 
John Jacob Astor, 
Joseph H. Choate, 
Samuel Thorne, 
John L. Cadwalader, 
F. Augustus Schermerhorn. 


Augustus 


Henry Lewis Morris, 


George G. 
Cornelius 

John McL 
Philip Sch 


John Claflin, 


Cleveland 


.-- $1,000,000 00 
2,911,779 51 
31,451,815 85 
26,234 
3,196,642 27 


$38,586,471 63 


D. Juilliard, 


De Witt, 
Vanderbilt, 
. Nash, 
uyler, 


H. Dodge, 


















Dated March 1, 1906. 


















CHICAGO 


$465,000 
BEAVER COUNTY, PA. 


Four Per Cent Bridge Bonds 


Due Serially, September 1, 1906-32. 
From $11,000 to $26,000 payable annually. 


The total Bonded Indebtedness of Beaver County is 
less than two per cent of the assessed valuation. 


Beaver County includes, among other municipalities, Beaver 
Falls, New Brighton, Rochester, Beaver, Monaca, Bridgewater, 
Darlington, Economy, Freedom, Hanover, Hopewell, Greene, New 
Sewickley and North Sewickley. The County is prosperous, has a 
present estimated population of 70,000 and is showing rapid and 
substantial growth in population and wealth. 


Price to net 3.75 per cent on the Investment. 
Complete circular on request. 


N. W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 


NEW YORK BOSTON 














New York City Bank, 
Fire Insurance Stocks, 


58 New Street, - NEW YORK. 


PRIMROSE & BRAUN, 


Trust and 


| 


20 BROAD 8ST. 


MAX B. BORG. 
Miscellaneous Bonds and Curb Sgcurities 


A SPECIALTY. 


6854 CORT. 


SEW YORK. 


TO THE HOLDERS OF FOUR AND ONE-HALF PER 
CENT GOLD COLLATERAL TRUST NOTES OF THE 


Cincinnati Hamilton & Dayton 
Railway Company 


ISSUED UNDER ITS COLLATERAL TRUST AGREE. 
MENT, DATED MARCH 1 1905. 

Referring to the Committee’s advertisement dated 
March 2d, notice is hereby given that a majority 
of the notes above referred to have assented to the 
Ag t of D b 14th, 1905, and that 
the time of deposit of said notes with the Cen. 
tral Trust Company of New York, depositary, hag 
been limited to MARCH 23d, 1906, after which 
date no further deposits will be received, ex. 
cept on such terms as the Committee may im- 





pose. 

Dated New York, March 8, 1906. 
J. N. WALLACE, 
HARRY BRONNER, 
FP. S. SMITHERS, 
H. S. REDMOND, 
J. H. McCLEMENT, 

Committee. 
' FRED C. RANDALL, 54 Wall Street, 


JOLINE, LARKIN & RATHBONE, 
Counsel. 





Cincinnati Indianapolis St. Louis & 
Chicago Ry. Co. 


New York, Nov. 29, 1905. 
Fund 





( 


8, D. LonIne. HOMER LORING 
C. SIDNEY SHEPARD, SPECIAL. 


S.D LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





MISSOURI PACIFIC 


Equipment Association 5s, 
Guaranteed Principal and Interest by 
MISSOURI PACIFIC RAILWAY 
At Price to Yield 464%. 


E. & C. RANDOLPH, 


111 BROADWAY. NEW YORK CITY 


NEWTON TODD 


TRACTIONS AND 











LOCAL STUCKS AND BOUNDS. 
FLETCHER BANK BUILDING, INDIANAPOL IS. 




















REE. 
lated 


eg 


FREESE 


Ro | 


S“SESa22keR 








The 
mmercial § 
INCLUDING 
Bank and Quotation Section (Monthly) 


Railway and Industrial Section (Quarterly) 





financial — 
COMIC 


State and City Section (semi-Anmualy) 


Street Railway Section (™ye,z= 










































































































































































































































































































to Act of Congress, in the year 1906, by Wiuii1am B. Dana Company, in the office of Librarian of Co Washingto 
A weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B,. DANA COMPANY Publishers, 76% Pine St., N. Yr — 
VOL. 82. SATURDAY, MARCH 10, 1906 NO. 2124, 
The Ch . I en Week"ending March 3. 
j Inc.or 
ronicie. 1906. 1905. | Dec. | 1904. 1903. 
PUBLISHED WEEKLY. $ ; 7 4 
Lerms o! Subscription—Payable in Advance a 107700 “reese $65) Moat soo) 6a 
for One Year............ 3,745,694 3,601,1 4 3,166,219 ® 
a. eee 2,267,775) 2.168.627) 44.3, 1,942,767 1689, 
European -uvscription (including pos is aeibcapbhnces ons 1633 Ate teehee! thao Sens 5 
European Subscription Six Months ( 1,527,709 1:532/720| —0: 3,767| i 
Annual Subscription in London Gatatins postage)... 938,379 66 “bie sas 78/687 1 is 
Six Months Subscription in London (including postage). 10 oes 41 422 44 411,016 $38 
Subscription includes following Sections— 474,614 "390 —2:2 545,910} - 
BANK AND QUOTATION (mon ) STATE AND CITY (semi-annual! 
RALWAY AND INDUSTRIAL (quarverly) | STRERT RAILWAY (3 times yearly) pony ep Oe ae sad “tenadeeel Gee 
Terms of Advertising—Per Inch Space 26.827-400 24:884°489 +§0 22:630:700 23,038, 
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Twelve Months (52 times).......-.-- coool a'818-38 $0028 12-4) $4bh Are, aap 
CHICAGO OF FICE—P. Bartlett, 513 Monadnock Blook; Tel. Harrison 4012 et ryt new ‘508 $183 1983016) 1717 
LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 1,550,584, 1;199'818) +29.3| 1'301,088 1/302; 
1;026,182|  1,022/175|  +0.4) 830,167) 1,498, 
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Pine Street, Corner ot Pearl Street, 520,100 670, 000 +84 729/000 aie7 
Post Office Box 958. NEW YORK. 760, 1851) +40.2' 545,533 626, 
495,891 1666| +22.8) 443,394 402, 
Bide ce eek Mc 
CLEARING HOUSE RETURNS. ‘g32,421] “488.748) +204 “351.406 “5S 
. sas 352/813 374,046| —5.7| 193,760 
The following table, made up by telegraph, é&c., indicates B76'501 420:431| +342, 308.273 +} 
that the total bank clearings of all the clearing houses of the 370,705 ke Sipaaal 4s Varga 
: ; 230,153 224:921) +2:3) 212,888 198,660 
United States for the week ending to-day have been $2 ,923,- 143,721 119,904) +19.9) 126,309 99, 
166,943, against $3,358,376 ,435 last week and $2,658,120,789 | 1 rt | es | mnt 
the corresponding week last year. c | 50,900,471 36,989,526 +378 32,346,753} 83,058,672 
r : ee mm tet meg mee 
Clearings—Returns by T ih. Per 5.102;895|  3,792,970| +34.5| 3,296, 3,500, 
re Week ending March 10. 1906. 1905. Cent. 8,210,836 2-388" 408| +823 2'416,016 24 7 
$1,536,283,983 | $1,395,837,071 | +10.1 Seoe'sei| | Sese’eril Labal a'teaees!| «—at08'h 
124/264°317 | "111°233/419 | +11.7 "Bg5'R42 97 ets ee "674. 
117,097,263 | 97,837,253 | +19.7 16;046| 704,398, +1.7, 399363 $67" 
ga-haotos | aGa°Son'ees || at 391,150) 253,828) +54.1| 203,178 258, 
51,038,415 | 48,165,077 | +6.0| ‘Total Pacific-.| 93,055,154, 64,897,075 +43.4| 53,350,193) 65,159,383 
sa 16,950,759 14,476,674 | +17.1 City -| 2 $58,130 aed t} $ 22.61 955 19,874,347 
en cities, § days..........------ $2,050,349,871 | $1,884,653,907 | +8.8 1221, 779,132) 173, ‘8: 
’ 11,701,849] 10,062,304) +16.2 °793.752| 9.505; 
poo ntee 8..---.------------ 364,019,423 314,471,296 +15.8 $029,965) 6,140,905) Tt? 6 5, 7 ’ ‘ 6.812.017 
‘otal all cities, 5 days.._....._---- $2,414,369,294 | $2,199,125,203 | +9.8 401,765) 184,178) 7) 33 164, 
. y , “a58' O08 6:785.450, 5,860,432) +15. ‘968,312; 6.488, 
All elties, 1 day-~-----------2-2---2- 508,797,649 | "458,095,586 | +10. 3.378.000 343.405, + 9 3 1.820 3:796.879 
Total all cities for week....-..----- $2,923,166,943 | $2,658,120,789 | +10.0 106 T Bhe 17183:088 *44) Ons 419 ete 7 
1.F7s'e62| 1,986°870| F118) 1,882'867| 31027) 
The full details for the week covered by the above will be 715.298 "716.081 =o: 49,501 "443, 
given next } Saturday. We cannot furnish them to-day, $30'000 Bier t2 0) 
clearings being made up by the clearing houses at noon on 331,419 382,181) 18.3) 
Saturday, and hence in the above the last day of the week 89,164,556 77,481,396 +15,1 ? 
has to be in all cases estimated, as we go to press Friday night. £0.287.005) 61.658.108 — 8-8) $6,790,022) $0,001 ora 
We present below our usual detailed figures for the previous 14-936'a37| e'asr'ges| 420:1| e'oraiotel Brae" 
week, covering the returns for the period ending with Satur- 4,471,000 811, WS 3,705, 4,528 
: 6,086,007 "243/928 +16. 4,175, 4,110 
day noon, March 3, and the results for the corresponding 5.574.879 253,068) +6. §.395.21 4-636 
week in 1905, 1904 and 1903 are also given. Contrasted 4.574.503 ‘4 Bt 31 ti: 8:170:200 3.177 
with the week of 1905 the total for the whole country shows 2'324'155 "852,200 +3 7 1760845 1,661 
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i 1588. 4 1422,235 7 1,378,023 "924 
1905 is 10.8%. YH 08,545 (208,711, +14: 1,358,600 2.078 
RE atT "$63 '049 Ti8 1.990 °375 iia? 
Quan ao Week ending March 8. 1:318/430)  1,214.540 +8: 877.607} 473 
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1906. 1905. Dec. 1904. 1903. 251890 321 845 TH tn = 
; % $ $ 1,500, Not includ at i sesescedl «seme oo 
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1633, 637-852] +19-9) 21,508.671] 27,427,036 
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°645,111 "429°263| +15.1| 1,190,221] 1,384,777 6.439285} 5.289.847, +21.7| 5.456,773| 3,672.29: 
‘573,328 '374,076| +14.5| 1,123,862} 1,099,624 1,824,178} 1.829.599) 03) 1.811.145 1,917, 
"359,331 "115,631| +21.9 944:292| 1,115,616 1,449, 1,420, +20 1:433:249| 715.814 
'277,647 '038,103| +23.1 905,653 1,425,52 1,403,131) +16) 1:270/615) 1,805. 
"372,461 826,582; +66.1 731,352 1912, 1'446,183| +32.2| 1,187,311 1/081, 
625,453 505,608] +23.7 478,558 1/371,926} 1,062,652) +29-1} 1,054/581) 1, 
$38,358 422°713| +51.1 402/077 958,103 740/335, +29.4 762,611 765, 
552, 437,200] +26:3 371,600 1,129;984 979,846, +15.3) 984°651 982,5: 
$03,017 409°870| +22-7 408,149 939 700;425| —1-6| 709;175 486734 
‘ 199382) +42: 201;274 . 
| : Total Canada -| 67,472,477, 59,348,884 +13.7| 44,947,438| 48,445,991 
Total Middie..|2,502,352,064'2,604,818,202| —3.9/1,263,432,826! 1,773,843, acy. : is ale os 
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THE FINANCIAL SITUATION. 
The current week opened, as the previous week 


closed, with all eyes centered on the Sub-Treasury 
and its workings. Every month of the current year, 
that is, since the first of July, there has been a surplus 
in Government revenue, and during the most of that 
time the Sub-Treasury has been locking up bank re- 
serves. No one needs to be told that the money mar- 
ket is the pivotal point of the nation’s industries and 
of the security markets at any monetary center. Let 
the Treasury withdraw week after week from the chan- 
nels of commerce the currency engaged in carrying on 
the business transactions of the moment, sooner or 
later,'with that process continued, the outstanding cur- 
rency supply will of necessity become exhausted. On 
some occasions even one such draft is unsettling. If 
the Sub-Treasury machine starts its depletion at a time 
like the present, when business is active and the cur- 
rency afloat is fully employed, a very small amount of 
withdrawals will leave the supply indaequate for doing 
freely the work offering; that means the industries of 
the country will, to a greater or less extent, be checked 
and values depressed or rendered extremely sensitive. 
These withdrawals might become so large and be so 
untimely as to force extensive liquidation; they might 
even be carried so far as to produce a serious and wide- 
spread panic. 

Under the existing Sub-Treasury system, there is 
only one way of arresting this catastrophe, and that 
depends upon the will, judgment and authority of the 
Secretary of the Treasury. Fortunately Mr. Shaw 
has devised new ways of returning to banks these Sub- 
Treasury accumulations, and has thereby facilitated 
their disbursement; we say ‘‘fortunately”—although 
the authority for doing what he does is questionable, 
and can be justified, if at all, only because under the 
working of the law Sub-Treasury ingatherings, the 
outflow being closed, cannot fail to cause industrial 
confusion and wide-spread ruin to individuals and 
communities. No one can claim, however, that such 
a situation should be continued; Congress most clearly 
ought not to delay in pushing legislation which would 
avert this ever possible and often threatening catas- 
trophe. The action of the remedy also ought not to 
depend upon the judgment of an individual; it ought 
not to be optional; it ought to be an imperative re- 
quirement of the law, which should likewise state when 
and how the disbursements shall be made. As the 
case stands now, any Secretaryfof the Treasury would 
think it his duty under the law to wait until Treasury 
accumulations had, by small daily allotments, grown 
into large proportions, until currency depletion had 
become strenuous, until money stringency and decline 
in values had been produced, before he would feel justi- 
fied in making attempts at relief. Then how cumber- 
some and even disturbing the very process of relief has 
become ! The Secretary, when at last pushed to it, 
gathers up the accumulations in, say, lots of 10 million 
dollars each, and at uncertain times drops them into 
the money market again. What results could be ex- 
pected? Any bright office boy could forecast them. 
These accumulations were gathered in drops; they are 
returned in floods. Only out of necessity has this un- 
scientific method grown up and been permitted to last. 

The correct remedy will force itself into the thought 





recited. Enact a statute requiring the Secretary of 
the Treasury, starting with a fixed balance , to deposit 
every morning the surplus receipts of the preceding 
day in the banks of the city furnishing the surplus, 
and in proportion to the inflow of receipts from each 
city. Should there be a deficit at one or more Sub- 
Treasuries any given day, it could be allowed for by 
the surpluses at others and adjusted once a week or 
at other frequent intervals or set times. An easier 
method still would be to abolish the Sub-Treasury 
system wholly and make banks the depositaries of all 
Government receipts, &c. As that might be con- 
sidered playing into the hands of, orcourting, the “rich 
banks” by taking something from the “poor people,” 
and consequently not good politics and hence objec- 
tionable, we have modified the suggestion so as to 
bring it down to just about what is being done now in 
the way of bank deposits, only letting the inflow and 
outflow be adjusted daily instead of meqpeny 
spasmodically and arbitrarily. 


w 


For the most part the Stock Exchange market the 
current week, like a good many of its predecessors, 
has been extremely variable. Monday showed more 
than the average activity, but Tuesday and Wednes- 
day the transactions fell off materially; it so happened, 
in face of this dulness, a little improvement in values 
attended the decrease in transactions, while Thursday 
and Friday there was more doing again at recovering 
prices. These changes in the character of the market 
from day to day have in the main accorded with the 
varying changes in conditions. It will be noted that 
the undercurrent of the week’s values has been up- 
wards; this feature, we assume, took its shape largely 
from the late returns of earnings, some of the leading 
railroads showing record growth both in gross and net, 
while recent figures of surplus stocks of crops still in 
farmers’ hands were much beyond a year ago, indicat- 
ing good future returns; the winter-wheat crop also is 
apparently coming out of its winter experiences in a 
promising state. Moreover, there seems te be no 
let up in the activity of the industrial markets, the 
iron and steel trade alone showing dulness, a state 
which was foretold at the time of the extensive pur- 
chases in February and previously. 

To make the story short, the improving prospects 
as to money have in the main probably given the 
stronger tone to stocks. This state of affairs was fore- 
shadowed Friday after the close of business on that 
day, the announcement being made so late as to have 
failed to reach the afternoon papers, that the Secre- 
tary of the Treasury would deposit in the banks 10 
million dollars of Government cash in the principal 
depositories at seven cities throughout the country 
temporarily, or until July 10—New York 3 millions, 
Chicago 2 millions and one million each at Boston, 
Philadelphia, St. Louis, New Orleans and Baltimore 
—accepting as pledge therefor Philippine, Hawaiian 
and State and municipal bonds at 90% of their market 
value. The distribution of the funds began on Mon- 
day, when the City and the Hanover national banks 
deposited in the New York Sub-Treasury pledges for 
an aggregate amount of $800,000—$400,000 each— 
thus qualifying for the reception of the public funds 
allotted to these institutions; notice of allotments to 
other banks in this city and to those elsewhere in the 
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depositories of the special funds. It is expected that 
the entire amount of $10,000,000 will be distributed 
this week. 

A setback to this better feeling as to the future of 
money was an incident on Tuesday; we refer to the 
transfer on that day through the Sub-Treasury of 
2 million dollars to San Francisco, presumably for ex- 
port to Japan, that being the destination of a like 
amount of gold which was transferred to the Pacific 
Coast on the 10th of February. It is not unlikely that 
additienal sums will be similarly transferred and ex- 
ported, a8 opportunity offers or conditions in Japan 
may require, until the balance of the proceeds of the 
loan which was negotiated here last November shall 
be remitted. The above 2 million gold outflow was 
in part offset by the transfer hither of $859,000 gold 
from San Francisco, while the easier tone as to money 
was further assisted by a material decline in sterling 
exchange, which brought the gold-import point down 
so low that a further decline of a quarter of a cent 
would afford a profit, other conditions remaining un- 
changed, for an import of gold. 

Theinconsistent attitude often held by certain 
classes of the population with regard to every-day 
affairs was typically portrayed in some incidents 
which occurred at the meeting held at the Majestic 
Theatre in this city on Sunday afternoon last, at 
which Mark Twain was the principal speaker. The 
Sunday meetings at the place named are held under 
the auspices of the Young Men’s Christian Association, 
but as admission is free there is always a large sprink- 
ling of the element antagonistic to financial interests 
and particularly to corporations—the element with 
which municipal ownership ideas and Government 
control of things are popular. The speakers are usu- 
ally men of prominence, and hence the meetings are 
well attended. On this occasion the announcement 
that Twain was to speak drew enormous crowds, all 
clamoring for admission. . It seems from the accounts 
in the newspapers that the police arrangements were 
inadequate, or else that the police bungled badly. 
At all events the crush was tremendous, and the 
crowds were roughly handled, the hurts inflicted 
being not merely to the feelings but to the body as 
well, in many instances. There would seem to have 
been real cause for complaint at the inefficiency dis- 
played and the treatment accorded unoffending per- 
sons. The matter was naturally referred to at the 
meeting and made the subject of some strong remarks. 
Rev. Dr. Chas. P. Fagnani, the Chairman, took occa- 
sion to say, according to the report in the ‘(New York 
Times:” ‘You have been accustomed long enough 
to being brutally treated by the police, and I do not 
see why you should mind it. Some day you will 
take matters into your own hands and will decide 
that the police shall be the servants of the citizens.”’ 
Mark Twain talked in a somewhat similar strain, 
Saying: ‘“You complain of the police. You created 
the police. You are responsible for the police. They 
must reflect you, their masters.” 

The language is rather intemperate, if not incendi- 
ary, for it hints that the citizen had better take 
things into his own hands. And yet it has a very fa- 
miliar sound. - It is, in fact, just the kind of words in 


being flayed when shortcomings on their part are dis- 
closed. Indeed, our main purpose in this comment 
is to advert to the!remarks of Mark Twain with refer- 
ence to corporations. With such a display of in- 
efficiency on the part of one of the municipal depart- 
ments, one would hardly have thought the occasion 
favorable for the propagation of ideas suggestive of 
having Government assume any new functions, such 
as urged by those who would have it take over public 
utilities and place the railroads under the wing of a 
Government department. But the atmosphere is 
charged with hostility to corporations, and the vener- 
able and brilliant author could not resist a fling at 
them, in these remarkable words: ‘‘When they say 
‘Step lively,’ remember it is not an insult from a 
conductor to you personally, but from the President 
of the road to you, an embodiment of American citizen- 
ship. When the insult is flung at your old mother or 
father, it shows the meanness of the omnipotent 
President, who could stop it if he would.” Then he 
told in his own droll and inimitable way how he had 
once dealt with a corporation which sought to trespass 
on his’rights—how, back in the time of the presidency 
of J. Edgar Thomson, a conductor had sought to 
deprive him of his stateroom while traveling, and 
how he made the attempt so costly to the soulless 
corporation that President Thomson finally wired: 
“T am sending my private car. Clemens cannot ride 
on an ordinary car. He costs too much.” Twain 
did not intimate how his experience was to be of use 
in dealing with the case of the police. Manifestly 
there might be some peril in resort to the same meas- 
ure in the case of a “copper” with a club in his hand 
and a pitsol in his pocket. He might crack your 
skull or fill you full of holes. But Twain is a humorist, 
and it was not necessary that he should have a logical 
argument. He got off afunny story at the expense of 
the corporation and that, after all, was the main thing. 
There is, though, a lesson in last Sunday’s police 
episode, which should not be overlooked. It is this, 
that under Government control of things we are not 
likely to be any better off than at present. On the 
contrary , experience teaches that we are certain to be 
worse off, as witness the inefficiency displayed by the 
city water department on several recent occasions. 
Government control and Government ownership are 
urged as a panacea for all the ills of mankind, but 
Government, like corporations, must be conducted 
by human agency; and human agents, as we all know, 
are fallible. An official does not become endowed 
with superior wisdom when transferred from the office 
of a corporation to that of the Government, nor do 
subordinates acquire any virtues not previously pos- 
sessed when hired by the Government. Let us bear 
this in mind. If there are evils, they should be eradi- 
cated, but this is to be accomplished by real and 
genuine reforms, not by undertaking to upset the 
existing order of things. 
Under the activity in general trade and the favorable 
weather conditions, the revenues of our railroad trans- 
portation systems are just now increasing at a rate 
that has seldom if ever before been equaled. The 
New York Central figures of gross earnings have this 
week been given out for the month of February, and 
they show a total of $6,582,124 for the month the 





which eerporate interests and corporate capital are 





present year, as against only $5,395,334 in February 








534 





THE CHRONICLE. 


[VoL. Lxxxn, 











1904, the increase, therefore, being $1,186,790, or 22%. 
Of course the activity and prosperity of trade are not 
alone responsible for this large degree of improvement. 
The open winter, permitting the running of trains and 
the handling of traffic without any serious interrup- 
tions, has also had much to do with the favorable re- 
sults. In the two preceding years—more so, however, 
in 1904 than in 1905—the Central lines in Northern 
New York, as will be recalled, suffered severely from 
snows and extremely cold weather. The New York 
Central does not stand alone, however, in the large in- 
crease recorded. In fact the ratio of gains on some other 
roads are even more striking. The weekly compilations 
of earnings that we make up each week have in all re- 
cent weeks shown extraordinarily large ratios of gain. 
For the fourth quarter of January, for instance, the 
increase on the 44 roads reporting was 23.56%, and for 
the first week of February the gain was 23.63%, the 
table embracing 40 roads. This was certainly large, 
but the records subsequently revealed still higher 
figures. For the second week of February our state- 
ment, covering 41 roads, showed 31.57% addition; 
for the third week of February the ratio of gain was (42 
roads) 30.36%, though for the fourth week of Febru- 
ary the 39 roads which have thus far furnished returns 
show an increase in the aggregate of not quite 20 per 
cent. For the month of February 46 roads 
average 25.57% gain. This expansion, more- 
over, is to be considered in conjunction with 
the excellent results disclosed for the calendar 
year 1905. In an article on a subsequent page we bring 
together the figures for the twelve months of 1905, in- 
dicating an increase of $180,000,000 in the gross earn- 
ings and of $60,000,000 in the net earnings for the whole 
United States system of roads, as compared with the 
twelve months of the calendar year 1904. Further- 
more, the gains have been cumulative, year by year, 
ever since 1896, when the question of monetary stand- 
ards was settled once for all. As a consequence, we find 
that gross earnings for 1905 exceeded those for 1896 in 
the prodigious sum of $1,085,000,000. Such results 
speak for themselves as to what has been accomplished 
in the interval since then. 





There was no change in official rates of discount by 
any of the European banks this week, and, compared 
with last week, unofficial or open market rates were 
easier at London, steady at Paris and firmer at Berlin 
and Frankfort. One event of the week was the 
resignation on Wednesday of the French Ministry. 
This was due to a disagreement by the Assembly 
regarding the domestic policy of the Ministry, and 
therefore it had no influence upon the financial situa- 
tion. It was reported on Thursday that the Moroccan 
question had been settled by an agreement by Germany 
to waive its objections to the organization of the 
Moroccan police by France and Spain at the ports 
open to commerce, under proper guaranties assuring 
economic liberty; this report had a favorable influence, 
especially on the Paris Bourse. 

The feature of the statement of the New York 
Associated Banks last week was the small decrease in 
the surplus reserve of $116,975, to $5,008,975. Loans 
were contracted by $8,463,100, cash was reduced 
$3,305,400 and deposits decreased $12,753,700. The 
bank statement of this week should reflect the deposit 
in the New York banks of $3,000,000 public funds, 





the receipt through transfer hither from San Franciseo 
of $859,000 and the transfer hence to that city of 
$2,000,000, presumedly for export to Japan. 





The market for money was only slightly influenced 
this week by the deposit of public funds in the banks 
and Sub-Treasury operations indicated a much smaller 
drain of cash than was the case last week as the result 
of the ordinary business of that office. Money on 
call, representing bankers’ balances, loaned at 6% 
and at 3% during the week, averaging about 544%; 
banks and trust companies loaned at 3% as the mini- 
mum. On Monday loans were at 6% and at 44% 
with the bulk of the business at 544%. On Tuesday 
transactions were at 544% and at 444% with the 
majority at 544%. On Wednesday loans were at 
54% and at 3% with the bulk of the business at 5%. 
On Thursday transactions were at 534% and at 434% 
with the majority at 5%. On Friday loans were at 
5% and at 344% with the bulk of the business at 
5%. Time contracts on good mixed Stock Exchange 
collateral were quoted at 514% for sixty to ninety 
days and 544@5%% for four to six months. The 
business was comparatively small, most borrowers 
being well provided with funds and others relying 
chiefly upon the call loan branch of the market. 
Commercial paper was in good supply with the de- 
mand principally from the interior. Rates were 
5@5%% for sixty to ninety day endorsed bills re- 
ceivable, 544@534% for prime and 6% for good 
four,to six_months’ single names. 





The Bank of England rate offdiscount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 3344@3144%. The 
open market rate at Paris is 234@274% and at Berlin 
and Frankfort it is 44%@4144%. According to our 
special cable from London, the Bank of England 
gained £400,335 bullion during the week and held 
£37 664,219 at the close of the week. Our corres- 
pondent further advises us that the gain was due to 
imports of £1,032,000 (of which £531,000 from 
Australia, £6,000 from Germany and £495,000 bought 
in the open market), to exports of £277,000 (wholly 
to South America) and to shipments of £355,000 net 
to the interior of Great Britain. 

The foreign exchange market was only moderately 
active and irregular until Wednesday, when it broke 
sharply as the result of liberal offerings of security 
bills, and it was influenced on Thursday by continued 
pressure of such drafts,and also by reports of the 
settlement of the Moroccan troubles, which, it was 
thought, would contribute to the release of much 
European capital for employment in loans and also 
in investments in our market. There was a good 
supply of commodity and of some finance bills on 
Monday, but these appeared to be absorbed and 
easier discounts in London caused a rise in long 
sterling; cables fell off on account of the small de- 
mand. On Tuesday a light inquiry for remittance 
made the tone heavy. One incident on Wednesday 
was speculative selling of short sterling on reports 
that large blocks of American securities had been 
placed in Germany, which seemed to indicate that 
there had been a wide distribution of such properties 
in thegEuropean markets. During the decline on 
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gales,and as the demand for remittance was small, 
there was very little support to the market; the tone 
was so weak and the indications of a further decline 
in rates so assuring that some bankers regarded it as 
probable that gold in moderate volume might soon 
be imported from Europe. 

Nominal rates for sterling exchange are 4 83@4 8314 
forsixty day and 4 86144@4 87 forsight. The business 
was light on Saturday of last week, and, compared with 
the previous day, long was unchanged at 4 8260@ 
48270, short was 5 points higher at 4 8570@4 8580 
and cables rose 5 points to 4 8640@4 8650. On Mon- 
day long rose 15 points to 4 8275@4 8285 and short 
10 points to 4 8580@4 8590, but cables fell 10 points 
to 48630@4 8640. On Tuesday the market was 
easier, with long 5 points lower at 4 8270@4 8280, 
short 10 points to 4 8575@4 8580 and cables 10 points 
to 48620@4 8630. On Wednesday the market was 
weak at a decline of 5 points for long to 4 8265@4 8275, 
of 20 points for short to 4 8555@4 8560 and of 25 
points for cables to 4 8595@4 8605. On Thursday 
long fell 25 points to 4 8240@4 8250, short 30 points 
to 48525@4 8535 and cables 15 points to 4 8580@ 
48590. The market was irregular on Friday, closing 
heavy at a decline of 25 points for long, of 10 points 
for short and of 5 points for cables. The following 
shows daily posted rates for sterling exchange by some 
of the leading drawers: 

















| wrt., | asom., | Tes. ed., | Thurs.,|_ Frt., 
|Mch. '2.|Mch. 5.|Mch. 6.|Mch. 7.|Mch. 8.|Mch. 9. 
| 
Brown 60 days|4 8334 | 8334 | 83 33 83 33 
Brothers & Co... .- Stent 4 Sr |B ss | $4 | 8 3634 
Baring, 60 days|4 83% | 8336 | 8336 | 8344 | 83 33 
Magiun & Co... Sight..|4 87 | 87 87 7 87 5634 
Bank British 60 days|4 8314 | 8334 | 8334 | 8344 | 83 33 
North America... .- Sight_.|4 87, | 87 | .87 7 3014 36 
Bank of 60 days|4 8334 | 8334 | 8344 | 8334 | 83 33 
one ta" pO dayald 8334 | 8336 B33 | 8535 | 8535 | 8536 
ys! 
of Commerce ___..- Sight..|4.87. | 87. | 87 7 87 
Heidelbach, Ickel 60 days}4 8334 | 834 | 83% 344 | 83 33 
helmer & Co__._.-- Sight--/4 87, | 87, | 87 7 8636 | 8634 
Lazard 60 days|4 8314 | 8334 | 8334 | 8314 | 83 33 
warn ak'~""~goedasalt Svs | Bias | fos | Hoos | SOM | SM 
,_ of Canada... }Bient>=|4 sr | 87 | 87 7 | @ 73 














The market closed on Friday at 4 82@4 8225 for 
long, 4 8515@4 8525 for short, and 4 8575@4 8585 
for cables. Commercial on banks 4 8165@4 8175, and 
documents for payment 481144@482. Cotton 
for payment 4 8114 @4 831%. Cotton for acceptance 
48165@4 8175 and grain for payment 4 8174, @4 82. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 
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Week ending March 9 1906. Received Shinped I Net Interior 
|N.Y.B . | N. ¥. Banks. Movement. 
0 ESP ae | $5,567,000 $5,766,000 |Loss $199,000 
ii hci daiesavtesh tretaa bas 944,000 £:358:000 Loss 152,000 
Total gold and legal tenders...| $6,511,000 $6,862,000 (Loss $351,000 
| 








With the Sub-Treasury operations the result is as 
follows: 





Week ending March 9 1906. 








Into | Out of | Net Change in 
H Banks. Banks. } Bank Holdings. 
Banks’ interior movem’t as above| $6,511,000 $6,862,000 |Loss $351,000 
‘Treas. operations & goldexp.| 29,150,000 28,150,000 |Gain 1,000,000 
Total gold and legal tenders...| $35,661,000 | $35,012,000 |Gain $649,000 








The following table indicates the amount of bullion 
in the principal European banks: 


















































| 
Bank of | March 8 1906. March 9 1905. 

! Gold. Silver. | Total. Gold. | Silver. Total. 

£ i. £ Be £ 
Fngland..! 37,664,219, = _| 37,664,219] 39,749,888] ....-..__ | 39,749,888 
France - 115,686,045 42,100,564 157,796,500 111,739,919 44,011,433 155,751,352 
Germany - 36,272,000 12,090,000 48362'000 40°648,000| 13,549'000 54,197,000 
Russia ---| 93°610,000 4,004,000, 97,614,000 101985,000 6,096,000 108,081,000 
Us-Hun_| 45'833,000 12,696,000 98,520,000) 48,052,000 12:834.000 90,880,000 
Spain ...- 15,069:000 23,483,000, 38,552,000 14,944,000 20,568,000 35,512,000 
Fey esgz, 28-217.000, 3,778,200 31,995,200, 22, | “8,297,200, 25,600,200 
Retheri"ds| “6.377,800 6,080,600 12,458:400, 6,009,000, 6,275,000 12,284,000 
‘Belg... 3,348,667 1,674,333 5,023,000, 3,234,607, 1,617,333, 4,852,000 

Tot. week 382,078,631 105,915,697 487,994,328 388,665,474 108,247,966 496,913,440 
Prev.week 382,349'14] Jos/918°5 1 488'260/672 389,015,763 108,426,540 497,442,303 
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THE SETTLEMENT AT ALGECIRAS. 

In common, we should imagine, with the greater 
number of sober and conservative observers, our feel- 
ing regarding the Moroccan episode has been chiefly one 
of impatience. As our readers know, we have at no 
time seriously considered the probability that war 
might result from this dispute. The matter itself was 
too trivial, the motives underlying Germany’s attitude 
too purely spectacular, and the consequences of a con- 
ceivable clash of arms altogether too great, to make 
such an outcome conceivable. It has seemed to us 
from the first that the only possible avenue to a warlike 
sequel of the controversy would have been the sudden 
blazing up of indignation among the French people 
over Germany’s irritating attitude, with a defiant ulti- 
matum as a consequence. This is a possibility which 
the prudent Rouvier undoubtedly had in mind at the 
start, and it was probably with this in mind that the 
Ministry allowed Delcasse, whose manner toward Ger- 
many had been more peremptory than was deemed al- 
together wise, to relinquish the Foreign Office. Under 
the conservative auspices which have since prevailed; 
no situation has been allowed to arise in the progress 
of the negotiations where a spark might have been 
thrown into the powder-box of national exasperation. 

The prudence and conservatism of the French ne- 
gotiatiors certainly seem to have been utilized by the 
German Emperor for the assumption of a tone which 
would hardly have been adopted had the possible con- 
sequences of a diplomatic clash been really serious. 
The extraordinary part of the German attitude from 
the start has been the indefiniteness of its demands. 
It has been practically impossible to discover from the 
German diplomats, when they were brought squarely 
to the question, what they wanted. When Rouvier, 
months ago, made a conciliatory reply to the angry 
protests of Germany, and followed up that reply by a 
blunt query as to what was Germany’s alternative 
to the French proposals in Morocco, the German For- 
eign Office seemed to be suddenly struck dumb. The 
same thing happened last week in the debate on some 
of the disputed provisions for Morocco. The German 
negotiators—able statesmen, all of them—had objected 
to every really important proposition raised by France 
or her friends. The French delegates thereupon quietly 
asked the Germans to propose a counter-plan in the 
matter under discussion, and received the somewhat 
remarkable reply that the matter must first be referred 
back to Berlin for instructions. 

We have, in fact, nowhere seen any serious defence 
of Germany’s policy in this matter except in last Mon- 
day’s statement at Washington by Ambassador Stern- 
burg. The gist of the explanation by this very able 
diplomat, who began by referring to the “malicious 
misrepresentations” current as to Germany’s policy, 
was as follows: “Germany,” the Ambassador asserted , 
“stands for the open door in Morocco. What Power 
can accept the contention that a nation must sacrifice 
her interests outright, simply because they lie in the 
way of another nation? The greatest good of the great- 
est number is a law among nations as well as among 
individuals.”” We must confess that the closing sen- 
tence of this defence as applied to the Moroccan situa- 
tion strikes us as somewhat singular. When the great- 
est good of the greatest number is sought, among na- 





tions as among individuals, it is customary first to 
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ascertain what that greatest number really desires. 
In the present case there has been no difficulty in such 
inquiry. The French contention on the police question 
that the Moorish police force, organized for the protec- 
tion of Morocco, should be officered by thirty-two 
non-commissioned and sixteen commissioned French 
and Spanish officers, formally assigned to the service 
of the Sultan, has been endorsed in terms by the British 
and Portuguese delegates, and on Monday of this week 
was positively advocated by the Russian delegates, 
who, in a formal paper, took the position that France 
and Spain, subject to the Sultan, were in all respects 
the proper parties to assume this duty. Italy has re- 
served its positive declaration on this point, but, in 
common with all the other Continental States save 
Austria, has voted in line with the French and English 
proposals in the matter. That is to say, the sympathies 
of at least four-fifths of the States concerned in the 
Morocean settlement have treated the German position 
with indifference. Of all the European Powers, only 
one besides Germany herself, has accepted the Ger- 
man view of things, and on Thursday even that one 
urged Germany to agree. This strikes us as a singular 
commentary on Ambassador Strenburg’s theory that 
the German delegates are merely, in a humanitarian 
way, seeking to promote the greatest good of the great- 
est number. 

Since Russia took its ground of the present week 
against the German contention, we should suppose that 
the end of the dispute cannot be far away. The odds 
of opinion against the German contention are too over- 
whelming. Germany has no doubt accomplished some 
diplomatic purpose, in the way of proving to France 
that she still must reckon with Berlin in diplomatic 
plans. On the other hand, it seems to us that the 
progress and outcome of the conference have placed 
Germany in an unfortunate position, from the fact 
that it has appeared to maintain an attitude in behalf 
of other States which those other States themselves 
repudiate. It is not easy to hold with absolute dignity 
a position of this sort. Furthermore, one is tempted to 
conclude that, by forcing Russia to the open defence 
of France, a good part of Germany’s recent effort to 
weaken the Dual Alliance, through concessions by Ber- 
lin to the St. Petersburg Government, has been ren- 
dered fruitless. 

It does not seem to us that last Wednesday’s un- 
seating of the Rouvier Cabinet will have any bearing 
on the situation. Political overturns of this sort occur 
so frequently in the French Legislature that a long 
and wise tradition has imposed on the successful Min- 
istry the duty of maintaining unbroken the foreign 
policy of Government. There is no more reason to sup- 
pose that Rouvier’s policy will be reversed by his suc- 
cessor than there was to suppose that Rouvier himself 
would unsettle the fundamental plans of his predeces- 
sor. It has, in fact, been at once discussed as an easy 
probability that Rouvier himself might hold in the 
new Cabinet the portfolio of Foreign Affairs which 
he has held in his own Ministry. It is interesting to 
learn from the more thoughtful portions of the foreign 
press that the German banking interests have applied 
all possible pressure to the Government to promote a 
friendly settlement. There was good reason for such 
efforts. No one could possibly be better aware than 
these international financiers that it is one thing to 
talk of a European war, and a very different thing to 





; re 
sit down quietly and figure out what it would mean to 
the States involved. The odd part of the present jm. 
broglio is that whenever discussion converges on the 
plain question of finance, it at once becomes plain that 
Paris, which has been the conciliatory party during the 
pending negotiations, would, in an actual move of war 
almost certainly hold the whip-hand of the European 
money markets. 





THE LIMITS OF INSURANCE REFORM. 


In introdueing comprehensive reforms into the ip- 
surance laws of this State, there are at least two daa- 
gers the Legislature ought to guard against—first, 
against taking away the motive from the ingurance 
companies to extend the benefits of the insurance sys- 
tem among the people; and, second, against an in- 
surance war between the States. The Armatrong 
Committee made a report good in principle and purpose, 
and most of its recommendations deserve attentive 
consideration. It should not be forgotten, however, 
that its hearings were essentially ex parte, since they 
were directed to exposing abuses, and insurance men 
were given little opportunity to present the favorable 
side of deferred diyidends, renewal commissions, varied 
forms of policies, and other features of the existing 
insurance system. 

The great difference between insurance as it has 
been conducted in America and as it hag been con- 
ducted in other countries has lain in the persistent and 
unrelenting effort in America to bring the benefits of 
the insurance system home to the people. Probably 
there is not a man in America with an income of $1,000 
or more, unless in some remote mountain fastness, 
who has not had the benefits of insurance presented 
to him by mail, and in most cases by an active and 
intelligent agent working for commissions. If this 
activity was only a question of benefit to the com- 
panies, their argument in favor of continuing it might 
be dismissed, in the present state of public feeling, as 
a purely selfish one. In fact, however, American in- 
surance methods, whatever may have been their short- 
comings, have done much for the benefit of American 
wives and children. Their ceaseless activity has made 
the volume of outstanding insurance in American 
companies about $12,000,000,000, while in English 
companies it is only about $3,500,000,000 and in 
French companies only $600,000,000. This vital 
point, of leaving the companies sufficient inducement 
under reorganized business methods to compete for 


business, should not be overlooked in framing 
new legislation. This argument applies not 
merely to agents’ commissions, but to forms of 
policies. 


The voice of competent insurance men outside of 
New York—who have no personal interest in pro- 
moting the growth of the New York companies—is 
being raised against so hampering the insurance com- 
panies that they will be deprived of their motives for 
seeking clients. If the business is to be made purely 
automatic—so that one company shall by force of law 
be limited to the same forms of policy, the same pro- 
portions of reserve, the same administrative expenses, 
the same types of investment, and the same distribu- 
tion of dividends, as all other companies—then there 
will be little motive fora person taking insurance to 





prefer one company to another, and little motive for 
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re 
the companies to seek business. The person wishing 


insurance will be relieved of the necessity of examining 
the merits of competing companies, and will be dis- 
d to throw back upon the State the entire duty of 
seeing that the insurance companies are solvent and 
keep within the narrow groove of routine defined by 
the law. This is contrary to the spirit of American 
enterprise, and is a policy which is not likely to en- 
tirely prevail. Its great evils would be that it would 
drive the most progressive men from the service of 
the insurance companies, by depriving them of any 
field for the exercise of their abilities; it would cast the 
system of life insurance into a final mold, which would 
make improvement slow and difficult in the future; 
and it would take away from the companies the motive 
for seeking new business, which has brought so many 
more wives and children in America than in any other 
country under the aegis of self-respecting provision 
against want in case of widowhood and orphanage. 

Much may be said also in favor of variations in forms 
of policies. The laws of the more conservative States 
long ago reduced policies to an equitable level, so that 
a given amount of money yields approximately the 
same return in whatever form of policy it is invested. 
There is advantage, however, in offering a variety of 
policies for the selection of the insured. He is able to 
choose the one best adapted to his resources and his 
situation. Often the ability to obtain the form of 
policy which appeals to him determines the question 
whether he shall take insurance or not. The tendency 
in future seems likely’ to be in the direction of the 
“straight-life’ policy and away from the endowment 
forms. Even if it were demonstrated, however, that 
the investment feature of an endowment policy af- 
forded no better returns than the regular deposit of 
the amount of the premiums in a savings bank, the 
case would not be closed against the endowment policy. 
It would remain true that it affords a stimulus to sav- 
ing which is not afforded by the optional deposit in 
the savings bank. For a savings bank deposit to 
afford the same results, it would be necessary that it 
be made'’with absolute regularity, that it never be 
drawn upon, and that the life of the depositor be ex- 
tended over the full period of the endowment. It is 
common knowledge that such conditions are in practice 
unattainable. 

The position of the New York companies may be 
seriously injured if the Legislature of the State imposes 
restrictions upon business here which are not accepted 
in other States. If the same restrictions fall upon the 
insurance companies of other States doing business in 
New York—as will necessarily be the case if the New 
York companies are not to be driven to the wall— 
those companies are likely to retaliate by seeking 
legislation from their own States directed against the 
New York companies. If such legislation is uniform 
and just, it will cause no trouble; but if requirements 
are made in New York of foreign companies which are 
inconsistent with their privileges at home, and counter- 
vailing restrictions are imposed upon New York com- 
panies doing business, for instance, in Massachusetts, 
Connecticut or Minnesota, then a most unfortunate 
situation will result. The companies will be still 
further crippled in bringing to the attention of the 
American people the benefits of insurance, and many 
a helpless widow and orphan will rue the day when 
the motive for seeking new business was taken away 








from the insurance companies and a careless parent 
was thus permitted to neglect provision for the wel- 
fare of his wife and children after his death. 








THE PENNSYLVANIA RAILROAD REPORT. - 


In the calendar year 1905 the Pennsylvania Railroad 
system of roads (counting the lines controlled and af- 
filiated as well as those directly operated) increased its 
gross earnings as compared with the calendar year pre- 
ceding $28,853,177 and its net earnings $8,266,289. 
This addition is as much as the total earnings of a good 
many fair-sized systems, and nothing could indicate 
more clearly than such a record of improvement, in a 
single period of twelve months, the magnitude of the 
operations of this important body of roads and the 
prosperity which they enjoyed during the twelve 
months under review. The grand total of the gross 
earnings was no less than $266,069,597, as against 
$237 ,216,420 in 1904, and the grand total of the net 
$73,969,249, against $65,702,960. Of course there had 
been some falling off in revenues, gross and net, in 
1904, but the loss then was relatively insignificant 
alongside the present gain, having been only $5,301,- 
338 in the gross and $1,435,360 in the net. 

The reader need not be told that business everywhere 
was extremely active in 1905, and that in the iron and 
steel trades, from which the Pennsylvania Railroad 
system derives so much of its traffic, an extraordinary 
degree of buoyancy prevailed. Bearing all this in mind, 
the ratio of the gain in this period of twelve months 
must nevertheless be considered quite remarkable. We 
speak of the “ratio” of improvement, because every- 
thing connected with this prominent system of roads 
is on such an extensive scale that the amount of gain, 
by reason of its size, is always sure to impress one with 
its magnitude. A more conclusive test, therefore, of 
the extent to which traffic and revenues are expanding 
is found when the figures are reduced to a percentage 
basis. Be it noted, therefore, that on the lines directly 
operated east of Pittsburgh and Erie there was an ad- 
dition to the freight tonnage during the year of no less 
than 23,537,342 tons, equal to 17.64%. In the ton 
movement one mile the ratio of gain was even heavier, 
reaching 18.68%. Hence, not merely is the amount 
of gain significant, but also the proportion. Such a rate 
of addition continued would mean a doubling of the 
tonnage in only a little over five years. 

Possibly it will be thought that, as the Eastern lines 
pass through the iron and coal districts, their growth 
has been exceptional and far exceeds that of the rest 
of the system. The coal shipments, always of large di- 
mensions, are certainly reaching enormous propor- 
tions, the aggregate of the coal and coke shipped over 
the Pennsylvania Railrcad Division during 1905 hav- 
ing been only a trifle less than 50 million tons—49,- 
927 ,927 tons, this comparing with 42,805,184 tons in 
1904. But examination of the statistics shows that, 
notwithstanding the great advantage which the East- 
ern lines derived from their large coal shipments and 
their hold on the traffic of the iron and steel industry, 
the other parts of this vast combination of roads 
gained proportionately almost as much. Taking all 
lines, whether directly operated or controlled or af- 
filiated, we find that 48,191,297 more tons of freight 
were moved in 1905 than in 1904, and that this was 
equal to 16.92%, and that the number of tons moved 
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one mile increased in the prodigious amount of 4,369,- 
893,606 tons, the gain here being 17.38%. We annex 
the following table to show in what a wonderful way 
traffic on the combined system has been expandng in 


recent years. 


—Freight Movement ——Passenger Movement—— 


No. Carried. No.1 Mile. 





Tons 1 Mile. 


1905. - 333,011,237 29,503,147,362 126,084,223 3,075,402,826 
1904____....284,819,940 25,133,253,756 120,416,218 2,959,991,896 
1903 ...-295,120,398 25,712,964,290 123,632,203 2,857,341,164 
1902__......269,512,879 23,827,005,334 115,848,841 2,667,215,343 
1901__......243,463,980 21,929,565,519 105,427,321 2,399,937,055 
1900 e 219,076,377 20,364,663 ,756 83,676,446 1,987,816,698 
1899... 210,101,653 19,615,029,998 76,769,080 1,801,597,048 
aes 175,565,406 16,329,379,632 71,814,642 1,642,715,043 


Tons Moved. 


From the foregoing it will be seen that, as against 
16,329 ,379 ,632 tons of freight moved one mile in 1898, 
the number transported in 1905 was 29,503,147 ,362 
tons, and that, as against 1,642,715,043 passengers car- 
ried one mile, the number in 1905 was 3,075,402,826. 
Such figures afford impressive testimony to the way 
the facilities of the system are being taxed and of the 
need for constant and large additions to these facilities. 
The record in-the matter of revenues is no less note- 
worthy;in fact, a little more so, since in this case there 
has been, besides the growth in tonnage, a further ad- 
vantage arising from better rates received—we mean 
better averages for 1905 than for the earlier years, 
not better averages than for 1904, there having been 
some slight recession in 1905 from the averages of 1904. 
We insert the following table to indicate the expansion 
in revenues since 1898. It will be understood that 
thefigures relate to all the lines controlled or oper- 
ated. 


Gross Earnings. Expenses. Net. Miles of Road 
a 266,069,597 $192,100,348 $73,969,249 11,011 
1904_...... 237,216,420 171,513,460 65,702,960 10,918 
1903....... 242,517,758 175,379,438 67,138,320 10,914 
1902....... 220,079,230 152,539,719 67,539,511 10,783 
ee 198 626,878 133,713,386 64,913,492 10,485 
a Ene 175,236,353 120,498,276 54,738,077 10,217 
1899__..... 152,399,088 106,723,376 45,675,712 9,237 
1898 _ - - - 136,130,271 94,670,856 41,459,415 9,036 


It will thus be seen that in the seven years from 1898 
to 1905 gross earnings almost doubled, rising from 
$136,130,271 to $266,069,597. Net earnings do not 
show so large a rate of gain, but nevertheless have risen 
from $41,459,415 to $73,969,249. 

The enormous improvement .work made necessary 
by this expansion in traffic and revenues is easily imag- 
ined but can hardly be stated in exact figures. Yet all 
through the report there are evidences of the pressure 
to which the system is being subjected by reason of the 
requirements of the public for such largely increased | 
service. The outlays in money of course are of enor- 
mous proportions. While the movement has been in 
progress for many years, we need hardly go beyond the 
results for 1905 for the purpose of illustration. Thus 
President Cassatt iells us. in the report that the ag- 
gregate expenditures for construction, equipment and 
real estate during the year upon the main line between 
New York and Pittsburgh (including $3,514,238 paid 
on account of the principal of car trusts) were no less 


SS 
equipment and real estate during the year 1905 was 
$10,005,925. Here, then, we have a total of expendi- 
tures of 5314 million dollars. And this takes no ap. 
count of the outlays on a number of Eastern roads 
controlled but separately operated. 

From another part of the report we get an idea of 
what is being accomplished by means of these large 
outlays of money. In speaking of the contemplated 
expenditures the present year, the report teils us that 
these expenditures will include the extension of the 
four-track system on the Middle and Pittsburgh divi. 
sions and the necessary revision of the alignment and 
grades connected therewith. This work, it is stated, 
will complete four tracks between New York and Pitts- 
burgh, with the exception of two three-track sections, 
one of seven miles and another of 314 miles. Then the 
statement is added that the possession of this four- 
track system will not obviate the necessity for the con- 
struction of additional “relief” lines for the Pittsburgh 
and New York divisions. Extensive plans are outlined 
for providing such relief lines. What these relief lines 
really mean appears more fully in a succeeding para- 
graph, where we are told that, with the completion of 
such relief lines, the company will have a double-track 
railroad between Pittsburgh and Philadelphia and New 
York entirely independent of the four-track system, 
with the exception of the section on the Middle Divi- 
sion between Petersburg and Marysville, 96 miles, and 
the short section between Parkesburg and Thorndale, 
on the Philadelphia Division. It is hence evident that 
what is being attained is not merely a four-track road, 
but a six-track road. 

It obviously takes wise planning and much foresight 
to arrange for such growing needs, and the management 
are fortunate in having such large amounts of capital 
and income at disposal for the purpose. This, however, 
is only another way of saying that the property has 
been, and is being, administered in such a way as to pro- 
vide the income and to make the creation of additional 
capital feasible and possible. The amount directly ap- 
propriated from income for betterments and improve- 
ments reaches, as is known, large proportions. As far 
as the lines directly operated east of Pittsburgh and 
Erie are concerned, the appropriation for this purpose 
is the whole amount of the year’s surplus earnings. 
In the brief reference which we made to the annual re- 
port last week, we pointed out that the sum set aside 
in this way in 1905 had been $8,424,881, as against 
$6 ,220,922 in 1904. This was in addition to $3,249,238 
paid on account of the principal of car trusts, which 
latter payments are in effect a reduction of capital 
liabilities to that extent. From these figures one gets 
an idea of the favorable nature of the income results 
for the twelve months. In other words, after providing 
for all charges and expenses and paying 6% dividends 
on the $3,20547,350 of Pennsylvania Railroad stock 
outstanding, the surplus income of the year was suf- 
ficient to provide for these instalments on the principal 








than $38 ,797 ,058, of which sum $27 ,122,938 was charg- 
ed to capital account and $11,674,120 was taken from 
the income of the year. Remember that this refers 
simply to the main line between New York and Pitts- 
burgh. The outlay upon the branch and auxiliary 


of the outstanding car trusts and for $8,424,881 of ex- 
traordinary expenditures, independent of the large im- 
provement outlays made each year and charged di- 
rectly, to expenses. 

But these figures relate simply to the lines directly 





lines operated as a part of the four grand divisions east 
of Pittsburgh and Erie amounted to $4,429,102. Then 
there are the Pennsylvania lines west of Pittsburgh, 


upon which the amount expended for construction, | pany, $2,000,000 was transferred in 1905 to the extra- 


operated east of Pittsburgh. On the Western lines 4 
somewhat similar policy is being pursued from year to 





year. Thus from the income of the Pennsylvania Com- 
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ordinary expenditure fund in addition to the $1,656,164 
sinking fund payments made during the year. In the 
case of the Pittsburgh Cincinnati Chicago & St. Louis 
Railway, the amount of the appropriation was $1,- 
000,000 in addition to sinking fund payments of $455,- 
400. The Vandalia Railroad, onits part, applied $325,- 
000 of the year’s income to the extraordinary expendi- 
ture fund. Moreover, various indirect appropriations 
for the same purpose are all the time being made. 
For instance, during the late year, through the paying 
off of $27,480,020 of consolidated mortgage bonds, 
$8,089,746 of sinking fund assets were released and 
turned over to the company’s treasury. Of this amount 
$2,500,000 was applied in reduction of the discount on 
the convertible bonds issued in the year and an even 
$5,000,000 was applied toward the construction of the 
New York passenger terminal. 

The financial operations of the company during the 
year were of large magnitude and of decided impor- 
tance. According to the balance sheet, the total of the 
funded debt (including mortgages, real estate and 
ground rents) increased $74,670,440. The principal 
items in this increase were the issue of $100,000,000 
convertible bonds and the paying off of the $27 ,480,020 
consolidated mortgage bonds which matured in June 
and July. Another considerable item was the entry on 
the balance sheet of the $6,000,000 bonds of the Pitts- 
burgh Virginia & Charleston Railway, which road has 
now been merged with the parent system. In the case 
of the Pennsylvania Company, the operations have also 
been important. The $50,000,000 issue of temporary 
collateral obligations made in 1904 by that company, 
to meet the heavy capital expenditures on the lines 
west of Pittsburgh, were paid off at maturity, Oct. 1 
1905. At the same time the capital stock of the Penn- 
sylvania Company was increased by $20,000,000, rais- 
ing the total of said stock to $60,000,000. The Penn- 
sylvania Railroad itself took the entire $20,000,000 of 
new stock—as it is the policy to hold the whole of the 
stock of that company. The increase during the year 
in the company’s investments in the securities of other 
corporations is largely explained. by the acquisition 
of this new stock of the Pennsylvania Company. For 
Dec. 31 1905 the cost of the securities of other corpora- 
tions owned is reported at $236,604,457, as against 
$219,581,161, the cost as per general balance sheet on 
Dee. 31 1904. The direct revenue received by the 
Pennsylvania Railroad during 1905 from these hold- 
ings of the stocks and bonds of other corporations was 
no less than $10,018,026, equal to nearly 444% 
upon the cost thereof. Thus these investments 
are directly profitable apart from the value the 
lines possess as parts of the Pennsylvania Railroad 
system. 

Financially the Pennsylvania Railroad seems to be 
in easy condition. According to the balance sheet, 
the current liabilities Dec. 31 1905 were $43,994,859. 
This would be large for any company except the Penn- 
sylvania. The current assets, however, are more than 
twice that- amount. Including $9,015,465 of ma- 
terials on hand, the total of these current assets is re- 
ported at $94,616 ,482—$26,734,301 of this being in 
actual cash. The Pennsylvania Company holds over 
$29,000,000 less cash than at the end of the previous 
year, by reason of the paying off of the $50,000,000 
collateral betterment notes, but the total of current 


materials on hand) $24,684,463, as against current lia- 
bilities of only $10,737,875. 

It is evident, however, from the extensive amount of 
new work planned, that the capital requirements in 
the near future will be large. The report makes refer- 
ence to the need of providing a sufficient water supply 
for the present and future needs of the lines operated. 
Owing to the increased demand arising from the growth 
of the traffic, the former sources of supply, we are told, 
had become inadequate, and on the lines traversing the 
coal districts, the quality of the water was rapidly be- 
coming unfit for locomotive use. Arrangements have 
now been made through contracts with companies or- 
ganized and owned by the Pennsylvania Railroad to 
secure an adequate supply of good water at all points 
on the main line between Pittsburgh and New York, 
and also on the more important branches, and for the 
construction of the reservoirs and the piping of the water 
tothe company’s lines. The cost will be considerable, and 
we see by the papers this week that arrangements have 
been made to sell bonds to an amount aggregating $10,- 
000,000 to $15,000,000 to finance the construction of 
these water plants. Considerable further additions are 
also to be made to the equipment—we mean aside from 
the work being done in replacing cars of small capacity 
with more modern ears of large capacity. The report 
states that contracts have been let covering the addi- 
tion of 20,000 cars to the freight equipment of the 
system, under the usual car-trust arrangement. The 
four-tracking and six-tracking of the lines between 
Pittsburgh and Philadelphia and New York will, we 
may assume, also require the raising of more or less 
new capital, and so will some of the other work under 
way or in contemplation. 








RAILROAD GROSS AND NET EARNINGS FOR 
THE CALENDAR YEAR. 


Just a month ago (“Chronicle”’ of Feb. 10) we 
presented extensive compilations showing the gross 
earnings of United States railroads for the late calen- 
dar year. We are now able to supplement those 
results with equally extensive compilations covering 
the net earnings of the railroads for the same period 
of twelve months. The character of these later re- 
turns emphasizes what was said when we dealt with 
the gross earnings alone in our former article. The 
year will remain noteworthy for the further larger 
additions established in both the gross and net earn- 
ings of the United States system of roads, furnishing 
in conjunction with the previous large increases in 
the revenues of these roads a record of growth phe- 
nomenal in extent and without a parallel in the world’s 
history. 

The most of our tables deal with the roads which 
furnish exhibits of both gross and net earnings, but 
at the end of this article we append a statement 
showing also the roads that report gross alone, of 
which there are a few large systems like the Chicago 
Burlington & Quincy, the Great Northern, the North- 
ern Pacific and the Texas & Pacific. The roads re- 
porting both gross and net represent an aggregate of 
170,528 miles and they show an increase of $150,080,- 
675 in the gross as compared with the year preceding 
and of $48,105,420 in the net earnings. We would 
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gross being $1,895,473,120 for 1905 against $1,745,- 
392,445 for 1904, and the net earnings $591 ,875,952 
against $543,770,532. With the roads included which 
contribute returns only of gross, the mileage is in- 
creased to 195,251 miles and the amount of the 
increase in gross over the year preceding raised to 
$169,998,137. The totals in this case considerably 
exceed two billion dollars, the aggregate of the gross 
for 1905, it will be seen, being $2,099,381 ,086, as 
against $1,929,382,949 for 1904. Even in this in- 
stance a small part of the mileage of the country 
(which may be estimated roughly at 210,000 miles) 
remains unrepresented. We calculate that if we could 
have returns from the missing lines and get figures 
as to gross and net for all the roads, the aggregate of 
the improvement in gross earnings for the whole 
United States system of roads would be raised to 
$180,000 000 and the aggregate of the increase in the 
net to $60,000,000. 

Obviously , these are very favorable results, and they 
reflect the prosperity which the railroad carrying 
interest, along with all other industries of the country, 
has been enjoying. Should we confine ourselves, 
however, to the showing for this one year alone, we 
would be missing the point of chief significance in 
these revenue returns of the railroads. The fact is, 
the improvement for 1905 forms simply one of a 
long series of increases continued year by year for a long 
time past, making in the aggregate an accumulation 
of gains stupendous in their magnitude and such that 
it is difficult for the mind to grasp their dimensions. 
It may be recalled that even in 1904, when conditions 
were so markedly unfavorable, the total of the 


of intense business depression, when the stability of 
the country’s monetary standard was still in question, 
demoralizing all business interests, while the railroad 
industry was in addition disorganized by reason of 
the reckless competition which had grown up among 
rival lines. The marvelous improvement in railroad 
revenues established in the interval since then measures 
the gain which has accrued from the change in con- 
ditions—from the removal of doubt regarding our 
standard of values and from the restoration of more 
harmonious relations among the railroads through the 
application of the community-of-ownership idea. It 
would be a pity if all that has been achieved in this 
way should now be placed in jeopardy through as- 
saults on capital in the corporate form, so popular at 
present with political agitators, or through some ill- 
conceived policy which, while intended merely to 
regulate, would be calculated to destroy. 
Proceeding now to give more detailed attention to 
the returns for 1905, the figures which chiefly claim 
our attention are those relating to both gross and net 
earnings. The figures in this case are not quite so 
comprehensive as in other case and yet are of 
enormous dimensions, as already pointed out. It is 
worth noting that the additions to the expense ac- 
counts continue large, as is evidenced by the fact that 
$101,975,255 of the $150,080,675 increase in gross 
earnings (we mean on the roads reporting both gross 
and net) was consumed by augmented expenses. 
The reasons for the heavy outlays are found mainly 
in the high cost of labor and the tendency everywhere 
prevalent among railroad managers to devote con- 
siderable portions of current income to work which is 











gross recorded some increase and even the} more closely akin to improvements and betterments 
net alone showed only a small decrease. In| than to mere renewal and maintenance. 

1903, as computed by us on a former oc- 

easion, there was an improvement of full $210,- January 1 $0 December 31. | | jai Inc. or Dec. 
000,000 in gross and of $50,000,000 in net. In Amount. | % 
like manner we estimated the gain for 1902 at $105,- | MM % '84-------------------| 70,528) 168,960| 4.1678 |0.99 
000,000 in gross and at $2,000,000 in net; for 1901 Gpersting expenses. -------72-777 1°308;507,168|1:901;681,018 +18?-o70:250\6-0 
at $155,000,000 in gross and $70,000,000 in net; for| Net earnings -.......-...--.-- 501,875,952, 543,770,532) +48,106,420)8.85 


1900 fat [$120,000,000 in gross and $32,000,000 in 
net; for 1899 at $140,000,000 in gross and $55,- 
000,000 in net; for 1898 at $90,000,000 in gross and 
$30,000,000 in net, and for 1897 at $75,000,000 
in gross and $45,000,000 in net. Bringing this series 
of gains together, we get the following remarkable 
results: 





Increase in— Gross. Net. 
1905 over 1904.._.....----- $180,000 ,000 $60 ,000 ,000 
Ue 10,000,000 Loss 5,000,000 
1008 over 1002. ........-.-- 210,000 ,000 50,000 ,000 
1902 over 1901_........---. 105,000 ,000 2,000 ,000 
1901 over 1900_.......---.-- 155,000 ,000 70 ,000 ,000 
1900 over 1899............- 120 ,000 ,000 32,000 ,000 
3560 over 1806............- 140 ,000 ,000 55 ,000 ,000 
1898 over 1897__.....___._- 90,000,000 30,000,000 
1897 over 1896__........._. 75,000,000 45,000,000 

1905 over 1896..____. $1,085,000,000  $339,000,000 


It will be seen from the foregoing that the aggre- 
gate increase in the gross for the nine years reaches 
the extraordinary figure of $1,085,000,000 and the 
aggregate increase in net $339,000,000. Let the 
reader ponder well what this signifies. It means that 


in 1905 the railroads of the United States earned 
$1,085 000,000 more gross than they did in 1896 and 








In the article of our issue of Feb. 10 we referred 
quite at length to the principal events and conditions 
controlling the course of traffic and revenues during 
1905 and need not go over the same ground here. 
Suffice it to say that conditions and influences gener- 
ally were extremely favorable, particularly for the 
roads running through or connecting with the ifen 
and steel districts and the manufacturing centres and 
the coal and mining regions, besides which the agricul 
tural tonnage arising from abundant crops, was heavy. 
Nevertheless, there were some adverse circumstances, 
chief among which was the prevalence of yellow fever 
at New Orleans and at some other points in the Gulf 
States and the smaller cotton yield, with the falling-off 
the latter part of the year of the cotton movement 
from that cause and from the holding back of the 
staple from market in the efforts of the planters 
to maintain high prices. The absence of the special 
traffic which some of the roads had enjoyed in 1904 
from the World’s Fair at St. Louis was also severely 
felt in some of the months by the roads most directly 
concerned. We add the following table to show the 
totals for a series of years past. The figures cover 
the roads actually contributing returns to our com- 





$339 ,000,000 more net. 


The earlier year was a period 





pilations each year. 


































Man. 10 0 1906.) 





THE CHRON ICLE. 541 




































Gross Earnings. Net Earnings. 
| PROENI ES: re bei. . notteintinn ations 
Y’ar Year | 7 dncrease or Year Year “Increase or 
|} Given. | Preceding. | __ Decrease. Given. Preceding. | Decrease. 
2m $ $ 3 $ $ $ 
890 7995, 911, 844 923,921,519 +71,990,325 325,070,666 310,533,311 + 14,537,355 
891 1068,333,463 1025,147,383 +43,186,080 348,999'840 327, 648 .764 + 21,351,076 
s 013;500;678 +55,070,285 341:021,517 334,279,273, +6,742,244 
893 950,257,148 behalf 520 —16,344,372 292/489,300 302,900,174 —10,410,874 
894 5 1049,745, Ls 19;442/520 286, 166,115325,605,016 —39,438,901 
895 6 +56, 815, {010 308,915,881 283,227,325 + 25,688,556 
896 72,17 3 1,306,448 293; 856,699 rity ,327 —5,780,628 
897 1050, 22% 025: j24 +51! 977. '298 341,280,498 J +34,914,802 
898 1118, 561, '053'1050,691.611) +67,869,442 364'393,05004 15 +21,908,241 
899 1209, 13 7,161 1099;217,301 + 109,919,860 413,354,253 367,336, Té ,017,302 
900 1374, 123,161 1265,982,763| + 108,140,393 461,790,985 432 29,225,407 
901 139° 309;165 138. + 138/973/621 528/962;185 464,16 34,800,530 
902 1528,344,977 1446,397,592) +81,947,385) 489,879,407 bgt 3,166,110 
903 1733,784,05£ ,759,417| + 186,024,¢ 38 5. 3, 48,703,553 
904 1774.971,552 766,512, 970 +8 557, 485.9 16 3,899,697 
905 1895,473.120 1745,392,445, + 150,080,675, 5s 543,770,532 + 48,105,420 








t- Note.— ‘The number of roads included was 202 in 1890; | 214 in 1891; 206 in 1892; 
192 in 1893; 199 in 1894; 202 in 1895; 196 in 1896; 185 in 1897; 176 in 1898; 165 in 
1899; 175 in 1900; iss in 1901; 166 in 1902; 167 in 1903; 170 in 1904 and 148 tn 1905. 
}+ Neither the Mexican roads nor the coal mining operations of the anthraci te coal 
roads are included in this table. 


The improvement in revenues continued all through 
the year, month by month. In fact it seemed to 
gain force and impetus as the year progressed, 
that December, the closing month, really made the 
very best showing, both as regards amount of gain 
and the ratio of improvement. In the following we 
furnish a summary of our monthly totals. It will be 
seen that February was the only month which suffered 
a decrease and then the conditions were decidedly 
exceptional; the month contained only 28 days as 
against 29 in 1904, the weather in the Southwest 
was extremely bad, and there was a large falling-off 
in the cotton movement at that time by reason of 
the determination of the planters, as already referred 


o, to hold back their crop for higher prices. 
GROSS AND NET EARNINGS. 









Gross Earnings. 


L——————————— OO 
1904. Inc. or Dec. 



















$ 

3,044, 

39 3,545, 

937 go.sr8.2 31, +5,223, 
,386,005._ 7.07 31,958,503 30,192 + 1,766,018 
Ret 864 10.13 36° 1265, 119 32,691,936 +3,573,183 
'293:758 9.81) 27,567,407 26,391:704 + 1,175,703 
'079;330 10.32) 43; ane 553 40,256,131) +3,338,422 
‘987.091 9.63 43,201,744 40, 480,712 +2,721,032 
846,006 9.14 46, "650: 014 43.7 719, 446 + 2,930,568 
554,554 8.39 49,824,783 46, Lie y 680 + 3,030,103 
412,497 10.28 47,419,761 42,232,243 +5,187,518 
649,072 12. ~ 46,524, 454 38, 542" 111 +7,683,343 





Note. —Percentage of increase or decrease in -— for the above months has been 
Jan., 12.93% inc.; Feb., 15.01% dec.; March, 16.50% ine.; April, 5.84% inc. 
May, 10.93% inc.; June, 4.45% ine. ; July, 8.29% ine. ; August, 6.72% ine.; Sept., 
6.70% ine.; Oct., 6.47% ine.; Nov., 12.28% ine.; Dec., 19.78% ine. 

In January the number of roads was 94; in February, 98; in March, 161; in April, 96: 
n May, 100; in June, 77; in July, 94; in August, 95; in Sept., 98; in Oct., 96: 


Nov., 96; in'Dec., 96. 
For the separate roads, the returns are in keeping 


with the results for the roads as a whole. That is to 
say, the gains for the year are of large magnitude 
and come from practically all parts of the country. 
The Pennsylvania Railroad naturally leads, with a 
gain of $24,704,172 in gross and of $7,203,968 in net, 
and this covers only the lines directly operated east 
and west of Pittsburgh. Including the lines con- 
trolled but operated separately, the aggregate increase 
in gross is raised to $28,853,177 and the increase in net 
to $8,266,289. But other important systems in vari- 
ous parts of the country are also distinguished for 
their large gains, though these of course do not 
approach those of the Pennsylvania system. We may 
mention the Southern Pacific with its increase of 
$7,126,139; the Union Pacific with $6,787,452; the 
New York Central with its increase of $7,521,791, 
the Baltimore & Ohio with $6,555,410, the Canadian 
Pacifie with $5,997,168, the Atchison with $5,387,523, 
the Chicago & North Western with $5,361,465, the 
Reading with $4,700,692 (railroad operations aly), 
the Rock Island with $4,180,569, the New Haven 
with $3,527,884, ete. The following shows all the 
changes on the separate roads for amounts in excess 
of $250,000. The decreases, as will be seen, are not 
numerous but are a reminder of the fact that some 
unfavorable conditions did exist during the year, as 


PRINCIPAL CHANGES IN GROSS EARNINGS IN 12 MONTHS, 








Increases. | Increases, 
Penna (2 systems) y$24,704,172 | Delaware & Hudson_ $735,885 
Southern Pacific Sy * 7,126,139 | Minn. & St. Louis. __ __ 685,951 
N. Y. Cent. & Hud. R. a6,878,938! Boston «& Albany 642,853 
Union Pacific : 6,787 ,452 Cinn. N. O. & Tex. Pac. 612,890 
Baltimore & Ohio 6,555,410) N. Y. Ont. & Western_ 609 882 
Canadian Pacific 5, ‘997, 168 | Central of Georgia . _ . 573,088 
Atch. Top. & Santa Fe. 5,387,523 | Chicago Great Western. 519,787 
Chic. & North Western 5,361, 465 5 a ar & Ohio 477 ,053 
Philadelphia & Reading 2x4,700,69 Y. Chic. & St. Louis 463 355 
Rock Island 4,180, 568 C hie. Ind. & Louisville 447 ,004 
Chic. Mil. & St. Paul 3.561, 554 | Chicago Junction Ry-- 443 ,037 
N.Y. N.H. & Hart 3,527 "884 | Duluth So, Sh. -&- Atl. 440,108 
Lake Shore & Mich. So. 3,439,759 | Clev.Cin.Chie.& St. i. 376,690 
Duluth Miss. & Nor _. 3,394,121 | St. Louis Southwestern 364,284 
Norfolk & Western 2/993 '871 Del. Lack. & Western_ 359 ,469 
Duluth & Iron Range 2,825,787 | West Jersey & Sea Sh_ 344,808 
Pitts. & Lake Erie 2,802,226 | Hocking Valley - z 334,735 
Southern Railway 2,791,491 | Pacific Coast fx bes 319,029 
Erie Ten . 2,725,264] Buffalo & Susq- 314,745 
Lehigh Valley 2,614,286 | Gr. Rapids & Ind. Ry- 307 ,486 
Minn. St. Paul & S.S.M. 2,611,216] Cumberland sds ber aire 306 ,663 
Boston & Maine 2,296,299 | Iowa Central 303 ,449 
Central of New Jersey 2,131,071 | Virginia Southwest . 299 ,021 
Chesapeake & Ohio 2,023,756 | Illinois Central eges 287,912 
St. Louis & San Fran 2,023,289 | Clev. Akron & Col_. 274,797 
incl. Chic. & E. Ill. Kanawha & Mich _.___ 266 242 
Grand Trunk (3 roads). 1,975,136 | Alabama Gt. Southern. 263 ,026 
Colorado So. System - 1 "882/277 — 
Louisville & Nashville. 1,875,312 | Total i te 69 
Atlantic Coast Line 1,850,365 roads) - ..$150,113,635 
Mich. Cent. & Can. So 1,814,756 Decreases. 
Denver s Rio Grande 1,778,780 | Missouri Pacific. ______ $1,175,345 
Mo. Kan. & Texas 1,416,423 | Chicago & Alton _- 1,083 ,552 
Bess. & abe Erie 1,130:546 Wabash A 994,417 
Seaboard Air Line 1,095,176 | Yazoo & Miss. Valley. - 537 ,624 
Phila. Balt. & Wash 1,072,341 | Vandalia F 399 ,069 
Chic. .St.P:>Minn, & Oma 909 ,898 —_——— 
Wheeling & Lake Erie 885,418 Total  peaeneRe 5 
Buff. Roch. & Pitts 871,381 roads) ... $4,190,007 
Long Island 741,180 





a This is without the Boston & Albany. Including that road, the 
increase would be $7,521,791. 

n Covers twelve months on Grand Trunk proper, but eleven months 
on Grand Trunk Western and Detroit Grand Haven & Milwaukee. 

v Figures cover eleven months only; December not yet reported. 

x These figures are for the Railroad Co. and do not include the opera- 
tions of the Coal & Iron Company. 

y These figures cover the lines directly operated east and west of 
Pittsburgh and Erie. The gross on Eastern lines increased $16,730,180 
and the gross on Western lines increased $7,973,992. Including the lines 
controlled but operate’ separately, the Gey increase in gross east 
and west of Pittsburgh and Erie is $28,853,1 


PRINCIPAL CHANGES IN NET EARNINGS IN 12 MONTHS.™- 








Increases. Increases, 

Penna. (2 systems) __ ._y$7,203 ,968 Wheeling & Lake Erie. $454,362 
Canadian Pacific 3,827,936 | Buffalo Roch. & Pitts__ 442,382 
Southern Pacific Syst 3,692, 364 | Minn. & St. Louis... _- 349 ,306 
Union Pacific ‘631,334 | Cumberland Valley _ _ _- 293 ,621 

H. & Hart 2 "925, 685 | Phila. Balt. & Wash___ 259, 72. 
Baltimore & Ohio... _ 2/653150| Cal. & North Western. 254,1 
Duluth Miss. & Nor 2,522,047 | _ — 
N.Y. Cent. & Hud. R. 2,157, 582 Total (representing 
Duluth & Iron Range 2098; 805 | 36 roads) ka $51,364, — 
Chic. & North Western 2,003 03 | Decrea 
Philadelphia & Reading 11 /631,195 | Yazoo & Miss. Valley _- $1 ,580, 684 
Minn. St. P. & S.S.M. : '617.993 | Illinois Central ___ - °1/279'916 
Lehigh Valley 1,317,443 Missouri Pacific. ______ 947,029 


Atch. Top. & Santa Fe 1'274'908 | Louisville & Nashville- 740,448 
Chic. Mil. & St. Paul 1,239,937 | Lake Shore & Mich. So- 707 ,472 


Chesapeake & Ohio 1,127,324 | Chicago & Alton______ 695,918 
Central of New Jersey 1,118,196 | St. Louis & San Fran__ 

Norfolk & Western 1,055 ,009 incl. Chic: & E. Ill__ 613 ,642 
Grand Trunk (3 roads). 1,022,596 | Northern Central __-__- 397,555 
Colo. Southern Syst 859,412 | Kansas City Southern_ 394,611 
Southern Railway 738,783 | Clev. Cin. Chic. & St. L. 350,897 
Seaboard Air Line 732,989 | Nash. Chattan. & St. L. 325,221 
Rock Island 643,867 | Wabash sie ‘es 318,130 
Pitts. & Lake Erie 636,244 ——— 
Denver & Rio Grande - 588,611 Total (representing 12 

Bess. & Lake Erie 532,882 |: Rp lpae igyes $8,351,523 





Chicago Great Western 457,510 


n Covers twelve months on Grand Trunk proper, but eleven months 
on Grand Trunk Western and Detroit Grand Haven & Milwaukee. 

v Figures cover eleven months only; December not yet reported. 

x These figures are for the Railroad Co. and do notjinclude the opera- 
tions of the Coal'& Iron Company. 

y These figures cover all the lines directly operated east and bey! of 
Pittsburgh and Erie. The net on ~ lines increased $5, 759 
and the net on Western lines increased $2,061,209. Including the {on 
controlled but operated separately the aggregate increase in net east and 
west of Pittsburgh and Erie is $8,266,2 


Another indication of the generally favorable char- 
acter of the results for the year is furnished when 
the roads are arranged in groups according to their 
location or the character of their traffic. In this 
sase it is found that every group without any excep- 
tion records an increase in both gross and net. 


SUMMARY BY GROUPS. 

















Section or | Gross Earnings. Net Earnings. 
Group. —— —_— - \ 
1905. 1 1904. | 1905. 4 1904. Inc. or Dec. 

Jani to Dec31\ aS $ 3 | . $ |% 
New Eng. (9), 108,234, 448i 101, 164, 268) 31,051, 732| 27,696,306) + 3,355,426)12.12 
Tr.Lines (14)| 556,126,800) 508,3 11,242 153,655,256)141.887,974 + 11,767,282) 8.22 
An. Coal (8)-| 132,447,408 12 1'050:822 56,179,061; 51,579,119] +4,599,942) 8.9 
Mid. St. (25)) 61,960,492) 56,173,199) 18,217,449; 16 "409,440 + 1'808/009|11 2 
Mid. W. (32) 130/014) 902) 124/625/253 34,546, 497) 34,481,799 +64,698) 0.19 
Northw. | 

x. P. (18)) 301,255,7 722) 266,964,810 114,066, 733 95,047,649) + 19,019,084 20.01 
Ss ay «& 

°s “(18).| 369,463, 132) 346,100,607 113,347 ,391,108,159,818| +5,187,573' 4.79 
scnthete (24), 235!970°216, 221,002'244 70,811, '833) 68:508,427| +2/303;406, 3.36 
Tot. (148 rds) 1895,473,120 1745,392,445 591,875,952 543,770,532| +48,105,420 8.85 
Mexican (4). 52,594, 510, "50, 548,699, 17,446,616, 15, 223 027) +2,223,589 14.60 





already mentioned. 
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wm my | mileage for the above group is as follows: New England, 6,057 
miles against 5,986 miles in 1904; Trunk lines, 28,692 against 28,582; Anthracite 
Coal, 5,136 against 5, 136; Middle States, 4 8 against 4,013; Middle Western, 
12,349 against 12,238; Northwestern and North Pacific, 36,995 against 36,572: 
Southwestern and South Pacific, 47,514 agarnst 47,287; Southern, 29,689 against 
29,136; grand total, 170,528 against 168,950. Mexican, 6,504 against 6,370. 


We now insert our detailed statement for the calen- 
dar year, classified in groups in the same way as the 
foregoing, and giving the figures for each road separ- 
ately. 





EARNINGS OF UNITED STATES RAILROADS FROM JAN. 1 TO DEC. 31. 
Gross .— - —— 
1905. 1905. Inc. ¢ or or Dec. 
New England ~ 

Bang & Aroost’k_b 2,259,677 837,912 + 68,429 
Boston & Albany_b 10, 762,603 3,274, 594 
Boston & Maine_b. 37,649,390 9, ao ,743 
Bos Rev B & = b 667,145 840 
Bridg’n & Saco Rivb 49,184 4 ‘854 
Cent of New Eng_b. k1,204,771 k157, 665 Hi 
N ate North_b F 074: 417 173 ‘O82 40 854 +32,228 
N Y : Hart_b. 52,005,174 15,820 S57 12,895,172 +2,925,685 
Rutland a 2/562,087 ‘846,485 801 716 + 44,769 








Total (9 roads) _- 108,234,448 101,164,268 31, 051, 732 27,696,306 +3, 355,426 


te lek Figures for 1905 (but not for 1904) include for part of 


the time the operations of 
the Newburg Dutchess & Conn. and the Dutchess County RR. 


—_—_—_— —Na&.— 
1905. 1904. 
3 


21,613,876+ 2,653,150 


988 . — ————e 
1904. Inc. or Dec. 
Trunk Lines $ s 


Balt & Ohio_b 24, ae 026 






CCC &stL »,100 6,009 997 8 
a & East’n_b n2 7 963 n689 ,072 + 34,891 
13, 062,936 13, 164, 886 +To36 


509, ‘902 


Er 
Grand Tr of Can 
1807-143 





Gr Trunk West a TR 
Det Gr Hav & Mil nl 4 
Lake Sh & Mich Sob 0,8 
Mich Cen & Can Sob : 
NYCen&HR 
N Y¥ Chi & St L 
—East P & E bi: 
a) 





Wabash b 
Total (14 roads) - 








56 141, 887 974411, 767, 


556,126,800 i 
Note.—In the above we show in the case of the Pennsylvania Railroad the results 


508, 311, 242 153,6 


for the lines directly operated only, east and west of Pittsburgh and Erie. Including 
the roads controlled but separately ope rated (such as the Northern Central, Cumber- 
land Valley, West Jersey & Seashore, Philadelphia Baltimore & W. ashington, Grand 
Rapids & Indiana, Terre Haute & Indians polis, &e., &c., all of which will be found 
below in the respec “tive groups where they belong), the aggregate gross earnings of the 
whole Pennsy See Railroad system for the ~alendar year 1905 were $266 ,069, 597, 






against 216,420 for the calendar year 1904, an increase of $28,853,177; and ag- 
eee s net arning zs were $73,969,249 for 1905 and $65,702,960 for 1904, an increase 
8,266,289 


o These are results after deducting the earnings of the Boston & Albany, included 


n the New England group above. 






Gross. — Net.- - 
5. 1904. 1905. 1904. Inc. or Dec. 
Anthracite Coai $s 
Cent of N J_b 02 22,1: 36 831 599,380 +1,118,196 
Del & Hud_b 2 6 7 + } 






Del Lack & Western 
* N Y leased lines_b 
Syra Bing & NY b 
Lehigh Valley_e_b 
N Y Ont & West_a 
N Y Susq & West.a 
Phila & Reading_c 





Total (8 roads)... 132,447,408 121,050,8% 


Gross — 


Middle States 
Balt & Ann Sh L_a 






Balt Chesap & Atl.a 2 
Bellefonte Central_b 18) 180 16,704 
Bess & Lake Erie.a 4 2,616,987 2,084,105 
Buff Roch & Pitts_b 7,696, 3; 511, as 3,069,050 
Buff & Susq ae 1 019, 463,926 338,658 
3h 


Cornwall_a 
Cornwall & Leb_a 
Cumberland Valleyb 
Dunkirk Allee & P b 
Genesee & Wyom_b 
Greenw & Johns... b 
Hunt & Broad Topb 
Lehigh & Hudson_b 
Long Island_b 
Maryl’d & Penna 
New Jersey & N Y_b 
New York & Pennab 
Northern Central_b 
Phila Balt & Wash a 
Staten Island Ry_b 
Stat Isl Rap Tran_b 
Ulster & Del b 
West Jer & Sea Sh_b 
W’'msp't & NorBecha 


"302'768 —t 84 

160,945 —21,030 | 
2 —], 248 

+ 100,766 








283, 895 





45,155 





169,7 7 33 


16,409,440 +1,808,009 





10,492 56,173,199 “18,217,449 


Total (25 roads) 
~GTOS88- —_—— JY 9 
190. ay 1905 1904. Inc. or Dec. 
Middle Western $s $s 
Chicago & Alton_a 3 ‘985, 641 —69 
Chic Ind & Louis_a 1,§ 2,366 +11 7, 
2 





Chie Junct Rys. 





Chie Term Trans_b 409; ban + 142,084 
Detroit & Mack_a 301.683 —34,168 
Elgin Joliet &East_a 22 +182'840 
Hocking Vall a 1 945.413 +90,052 
Illinois Central_a-- 14,518; 323 —1,279,916 
Ind Ill & Ilowa_b 445,870 +12,277 
Kanawha & Mich a 240,589 +178,819 
Lake Erie & West_b 1,305,035 + 49,451 
Manist. & Northeas a 161,482 —10,971 
Manistique_b 13,523 — 4,226 
Ohio River & Westa 3,57 41,142 +2,952 
Penna. Co.—Lines not ine iuded in Trunk Lines above— 
Cent Indiana_a 67,512 141,845 def. oy ane def .80,967 +61,471 
Cin Leb & Nor_a ‘ 250; 173 03 6 + 16,930 
Cin & Musk v al_a 34 +5 74 
Clev Ark & Col_a_ : 78 
GdRapé&IndRy_a 


MusGrRap&I.a 
Traverse City_a 
CinRich&FtWa 
PittChart&Y oun 
Terre H eo. 





23 
$49, #4 835 
1341 "844 








Tol Peoria & W_a 1,281,206 

Vandalia RR_a- z 195, id 77, rth 946 

Waynesb& Washa 140/584 41,342 

Wheeling Term.a 235,801 r194.087 
Pitts & Lake Erie_b 12,837;735 10,035,509 
Southern Ind - 1,374,965 1,356,836 566 "52 
Tol & Ohio Cent. 3 *B10;228 3783,608 TE 958,20 —145,100 
Wheel & Lake E. b- 5,174,851 4, 389; 433 86,280 831,918 +454,360 
Total (32 roads)——130,014,902 124,625,253 34,546,497 34,481,799 + 64,698 








































Northwestern and 1904. 1905. 1904. I 
Jorth Pacific. $ $ $ $ a 3 Dec. 
Canadian Pacific_a. 54,711,834 48,714,666 18,517,741 - 14,689,805 +3,897 936 
Chic Gt Western.b. (8,25: 7 7,733,140 12'595.758 2° 138/248 + 457" 510 
Chic Mil & St Paul_a 52:309'611 48;:748:057 17°942'580 16, 702/643 +1 239'937 
Chic & Nor West.a. 59,06 53,705,091 18,671,501 16,667,889 - +2°003'6 2 
Ch St P Min& Om_a 12°390:070 11/480;172 453155041  4,097°736 $217'903 
Copper Range.a 59,248 =~ 546,857 280,987 174,245 +1067 
Du! & Iron nge_a 7,601,184 4,775,397 4,824,789 2,725,984 +2,008'805 
Dul Miss & Nor_a_. 7,806,951  4,412'830 4,881;128 2'359/081 +'592'o47 
Dul So Sh & Ati_b_ 2'938679 - 2'498'576 957,567 781.314 | +°176'253 
Fairch & Northea_d 31,006 38,427 10,811 9,493 +1'318 
Iowa Central_a..-. 2,788,309 2,484, '648,730 400;788 - +247'949 
Mineral Benge _S- “a 718,137 649,822 -*'143,8 150,455 —6'615 
Minn & St Lou . 3,518,909 2,832,958 1,367,193 1,017,887 +349'306 
Minn StPass Mb 10;209;593  7,598:377 5,201/424 3:583/431 +1,617'993 
Pacific Coast.a.-.. 6,413/017 6,093,988 1,473,390 1244161 | 4/299'999 
t Jos Grand Isi.b. 1,458'353 '282'039 96- (2741044 +167'459 
U ‘ion Pacific_.a_... 63,608,663 56,821,211 29,443,366 812,032 +3,631'334 
Wisconsin Cent_b-- 6,772:675 - 6,548:342 ~ 2'349/391 218,413 +130'978 

















-301,255,722 266,964,810 114,066,733 


047,649 + 19,019,084 


7 These figures include an ae for the month of June, as net earnings for 
that month were not_reported. 


5, 


Total as roads) . 9. 











———Gro83-—$$_$__——— ——___—__—___nNna——_—__—_. 

Southwestern and 1905. 1904. 1905. 1904. Inc. or Dec, 

South Pacific. $ $ $ 3 
Atch Top &8 F_b 72,361,5: Rs 5 974, os 25,186,458 23, a. 550 + 1,274,908 

‘alif & Northw_a_-. }-ea0.618 ,022,4 "579 996 325,811 4°95 
Col&SoSys(2 rds)_a Tete 8 465, $80 2 913,550 +859", 
Denver & RioGr_b_ 18,219 16,440,47 7,215,075 8 
Kan City Southerna 6,77¢ 6,676,288 1,387,480 —394'611 
Mo Kans & Texas- 20' "459, boa 19:043:575 5, 204/266 - —77 ,362 
Mo Pac & Iron Mt— 

Central Branch_b 42,518, 268 - 43,693,613 - 12,340,545 —947 ,029 
Nevada Cal & Ore_a 233,690 206,85 56 08,824 +23 (274 
Nevada Central. - -- 26 i + 17,109 
Rio Grande South_b 3 +2638 
Rock Isiand_a_.... 47 43, 441, 639 + 643,867 
St L oy iv Fran)‘ 

Chie Ill__-{a 39,366,656 » 37,3 613,642 
St tou Southw. b. 8,701,948 8 192 ‘801 
Southern Pac Syst_a-99 ‘64s, hy 92, 392,364 









Texas Central - 
Tex Sab Val &IN M- 


Total (18 roads) - - _369,463, 132 346,100,607 


+7 70'oar 
— 037 





83 780,242 
141 ‘hs? 160/772 


113,347, 391 108,159, 818 +5, 187,573 


1905. 
661,466 
280,588 

> 


——Net- —- _ 
1904. Inc. or Dec. 

Southern. $s 8 
Ala Great South a- 
Atlantic & Birm - 
Atlantic Coast L.a. 23, 
Central of Georgia_a 
Chattanooga Southa 8,5: 
c shesapeake & Ohiob 22,1: 
Cin NO& Tex Pac_a 
Co! Newb & Lau_b_ 
Georgia RR_a.- 
Georgia So & F 
Gulf & Ship I 
Lexington & t 
Louisiana & Ark a 8 
Louisville & Nash *b 40, 
Mobile & Ohio_a- 
Nash Chatt &{StL_b 1 
Norfolk & West_b_. 26 
Raleigh & Southp_a 
Rich Fred & Pot_- 
Seaboard Air Line_a 
Southern Railway_a 
Virginia Southw_b_ 
Wrightsville & Tenb 
Yazoo & Miss Val_a 





"57 007 
18: 23 






i 
38, iss >, ‘O72 2 
8,056,006 
10,378,507 
23/201°950 

47,640 





10;290'957 
44 


600;7 752 
4,232,14 





5 
3,499, 160 
12,7 945 






1, 


+2, 303, 406 
+ 48,105,420 


580, 684 








To tal (24 Toate) 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c These figures are for the Railroad Company only and do not include the opera- 

tions of the Coal & Iron Company. 

e These figures are for the Railroad’Company only. - 

nm Figures are for eleven months only in both years. 


or Dec ° 
$ 


—-GT0ss-—-— - 
1905. 


Inc. 
Mexican— 

Interoceanic of Mex. 
Mexican Central. -- 
Mexican Internat. - 
National RR of Mex 






4491007 
Total (47roads)_-._ 5: 50,548,699 17,446,616 1 
As already stated, besides the roads 
exhibits as to gross and net, there are some important 
systems whose figures for the calendar year we possess 
only as to the gross. Starting with the total of the 
gross in the foregoing, we add these other roads in 
the table which we now present. 


GROSS EARNINGS OF UNITED STATES RAILWAYS 
JANUARY 1 TO DECEMBER -31. 


1. | 1905. id 1904. 


furnishing 








Decri Tease. 


Increase. 


Jan. it to Dec. 3 


$ | 
Reported above (148 ae S {1, 895, $s, 120) 1,745,392, 445, 150, oso, 675) 
Ala New Orl & Tex Pai 
New Orleans & North East- | 
Alabama & Vicksburg - - - - 
Vicksburg Shreve & P = 
Chicago Burlington & Quine y| 
Fonda Johns & Gloversville - - 
Great Northern — noes 
- Montana Central . 
Illinois Southern - 
International & Great North- 
Macon & Birmingham - 
Northern Ps —_ 
Texas & Pac ‘ 
Toledo St. Louts & Western _- 
Toronto Hamilton & Buffalo. 


326,639) - 





3,145 
3 646,792 
"686,010 


'2,099,381,086 1,929,382,949| 


2,130,387 
3,860,120 
697,048 








170,57' 
-| 169,99 








Total (162 pete. 
Increase (8.81 p 
Miles of road. one 


- a? epREEZY D 








In this way we arrive at the gain in of $169,998 ,137 
in the gross for the twelve months referred to above. 
This, it will be understood, is not conjecture, but 
deals with actual recorded results. The mileage 
covered is 195,251 miles and the estimate made above 
relates only to the railroad mileage of the country not 





7? moms om ee is"the sum of the earnings“of the separate roads now forming 
the Vandalia 





represented and which, if it could be included, would 
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swell, we compute, the amount of the gain to $180,- 
000,000. We add the following, comparing the total 
in the table last given with similar totals derived in 
the same way in previous years. 


——— | : 


























Mileage. Gross Earnings. 
January 1 |——— Increase(+) 
Year |_ Year Year Year 
December 31. | _ Given. Preceding Given. Preceding. | Decrease(—). 
| ~ Miles. , 130 $ 
4 (244 roads). - | 156,911 —136 
1303 (242 roads) - 157 537 1, +82 
1896 (237 roads) - - 2'037 1, a 
7 (230 ros | 16 3 1 +62 
98 4 164. "893 | F Pats 
899 (201 --| 16 I, jy il 
1900 (205 roads) - - 1, +113 
1901 (180 roads) - | 1 +148, 
1902 (184 roads) | 1 | +100, 
1903 (181 roads) - - | 1, | +202, 
1904 (183 roads) § 1,957,831,2 +8,7€ 
1905 (162 roads) - - 2'099/381; 086, 1,9: 29" 382. $49/+1 169, 








Note.—Neither the Mexican roads nor the coz seh mining operations of the anthracite 
coal roads are included in this table 


To complete our review we also annex the following 
summary of the monthly totals of the gross, covering 
for each month all the roads for which it has been 
possible to obtain the necessary figures. 


MONTHLY GROSS EARNINGS. 


No. of R 


r+ Month. Inc. or Dec. % 

January --- Lif +7,852,980 6.58 
February 117 — 3.01 
March 118 +1: 9.73 
April 115 7.35 
May : AS i: a 
June 0 9.66 
July 115 10.02 
August 115 9.23 
September 115 9.28 
October 115 8.54 
November - 115 10.35 
December 113 12.15 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


The public sales of bank stocks this week aggregate 316 
shares, of which 247 shares were sold at the Stock Exchange 
and 69 shai auction. The transactions in trust company 
stocks reach a total of 40 shares. The following table shows 


bank and trust company stocks made during 
at the Stock Exchange or at auction. 


sales of 


the 
the week either 


Share BAN KS—New York. Low. High. Close. Last previous sale, 
5 Amer. Exch. N Bank. 260% 260% 2601<¢ Feb. 1906— 260 
a163 Commerce, N ik of 189 190 189 March 1906— 191 
x99 Fourth N 215 215 215 Dec. 1905— 222% 
z10 Irving } 245 245 245 Feb. 1906— 246 

BAN] 

39 Broo 50 150 150 Nov. 1905— 150 
rRUS Vew York. 

71 31014 310% 31013 Feb. 1906— 312 

5 Y.1 ( 1060141062 1062 Feb. 1906—1060 
litle Guar. & J st Ce 665 665 665 Feb. 1906— 670% 

9 T ) AY i 740 740 740 Jan. 1906 751% 

9 United States Tr. Co 1391 1391 1391 Jan. 1906—1385 

Sold e Stock Exchange a Of this amount 138 shares were 

sold at t Stock Exchange. 

A New York Stock Exchange membership was reported 
transferred this week for $88,000, a decline of $2,000 from 
the last previous sale. 

—The Committee on-Banking and Currency of the House 


of Representatives has favorably reported the bill amending 
the National Banking Law so as to permit banks to loan to 
the extent of 10% of their capital and surplus combined. 
Several of the larger clearing houses have already endorsed 


the proposed amendment. 

—A meeting of the stockholders of the Jefferson Bank of 
this city has been called for the 26th inst., to act on the ques- 
tion of the contemplated taking over of the Monroe Bank. 
On account of the proposed absorption, the Jefferson Bank 
recently voted to increase its capital from $400,0 0 to $500,- 
000. 

—The proposed increase in the capital of the Coal & Iron 
National Bank of this city from $300,000 to $500,000 will be 
voted upon by the stockholders at a special meeting on April 
3. Of the new issue all but 10% will be offered to present 
stockholders at 220 per share (par $100). The portion with- 
held will be disposed of to new interests at not less than $250 
per share. The bank on Jan. 29 showed surplus and profits 
of $255,935 and deposits of $4,372,473. It has recently been 
designated a depositary of public money. 


—The stockholders of the Interboro Bank of this city on 
Wednesday approved the recommendation of the. directors 





will be given the privilege to subscribe to the new stock at 
160. The par value is $100. 

—The matter of increasing the directorate of the United 
States Exchange Bank of this city from seventeen to nine- 
teen members was ratified by the stockholders on the 7th 
inst. Charles A. Belling and Lorenz Zeller are the new 
directors. 

—To a deposit fund of $53,099,713, the Trust Company of 
America, 135 Broadway, has added, in the course of the last 
seven weeks, about $2,500,000 new business, raising this 
item to $55,599,195 on Feb. 20. Its combined capital, sur- 
plus and undivided profits are now $12,231,607 and total 
resources $68,127,382. The institution ranks among the 
city’s largest, and is the union of the old Trust Company of 
America, North American Trust Company and City Trust 
Company, consolidated in May 1905. Oakleigh Thorne pre- 
sides over the company as President. Branches are located 
at 36 Wall St. and 95 Gresham St., London, E. C. 

—Jesse M. Smith was appointed Assistant Cashier of the 
Citizens’ Central National Bank of this city on the 2d inst., 
as successor to Leo H. McCall, who resigned to become a 
partner in another business. 

—‘‘The Protective Work of the American Bankers’ Asso- 
ciation’’ was the subject of an address by James R. Branch, 
Secretary of the Association, before the Brooklyn Chapter 
of the American Institute of Bank Clerks on Thursday. Mr. 
Branch is especially well informed as to this topic, and it 
forms an important part of the work of the American 
Bankers’ Association, to which he has devoted particular 
care and attention. 

—The recent bank statement of the Title Guarantee & 
Trust Company, 146 Broadway, continues the record of 
increasing deposits and business which this company has en- 
joyed uninterruptedly during the past three years. At the 
last bank call, Feb. 20, deposits reached $33,417,431 (not 
including $1, 322, 443 certified checks), which compares with 
$28,317,770 Dec. 30 1905, only two months previous. Un- 
divided profits advanced from $939,141 to $1,214,585, and 
aggregate resources from $39,874,597 to their present figure, 
$48,717,995. Cash on hand and in banks amounted to $6,- 
674,330, equal to nearly 20% of deposits. 

—G. Foster Smith has been appointed Assistant Cashier 
of the Nassau National Bank of Brooklyn Borough. Mr. 
Smith was formerly note teller. 

—The recent purchase is reported of 600 shares of the Man- 
ufacturers’ National Bank of Brooklyn Borough (par value 
$30) by John G. Jenkins Jr., President of the Jenkins Trust 
Company of Brooklyn. The price paid for the stock is said 
to be 39214. The bank has a capital of $252,000. 

—In declaring the 63d dividend, the board of trustees of 
the Franklin Trust Co. of Brooklyn have raised the amount 
to 316%, as against 3% paid quarterly since July 1901. In 
other the new dividend is at the rate of 14% per 
annum, compared with 12% paid previously. The “divi- 
dend is payable March 30. 

—TIn seven months time the deposits of the First National 
Bank of Albany, N. Y., have more than doubled. The com- 
parison given is an index to the growth of the institution 
during this interval. 


words, 


Surplus & iggregate 

Date— Capital. Profits. Deposits. Raswen. 
Jan 29 1906 $200,000 $46,815 $1,654,166 $1,952,483 
June 30 1905 200,000 30,874 729,147 1,010,022 


As will be seen, deposits have increased from $729,147 to 
$1,654,166, and aggregate resources have advanced from 
$1,010,022 to $1,952,483. Frederick A. Mead is President, 
John A. Dix and Horace G. Young are Vice-Presidents, 
Cantine Tremper is Cashier and Hugh A. Arnold Assistant 
Cashier. 

—A verdict of acquittal in the case of Eugene A. Georger, 
former President of the German Bank of Buffalo, who was 
charged with misappropriating the bank’s funds, was re- 
turned by the jury on the 2nd inst. at the trial of the case in 
Albion. There are said to be other counts in the indictment 
which, however, are thought likely to be quashed. 
—Nathaniel Rochester, President of the Third National 
Bank of Buffalo, N. Y., died on the 6thinst. Mr. Rochester 
was born in 1854. He became President of the bank in 





to raise the capital from $100,000 to $200,000. Shareholders 





September 1902, having previously been Cashier. 
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—James H. Perkins has been elected Vice-President of the 
American Loan & Trust Company of Boston. 

—The First National Bank of Springfield, Mass., one of 
the four banks which have arranged to merge with the Union 
Trust Company of Springfield, was formally placed in volun- 
tary liquidation on the 5th inst. 

—James E. Glass, President of the Treasury Trust Com- 
pany of Pittsburgh, it is reported, has secured the owner- 
ship of the Traders & Mechanics’ Bank of Pittsburgh (capital 
$100,000), and will consolidate the two institutions. Mr. 
Glass has succeeded G. W. Rankin as President of the bank. 
The trust company has an authorized capital of $250,000, 
of which $163,102 is paid in. 

—A new bank is to be opened in Wilkes-Barre, Pa., in a 
It is to be called the South Side Bank, and is to 
have a capital of $75,000. The following have been elected 
directors of the new enterprise: A. J. Barber, F. J. Steg- 
maier, Frank Baab, Anthony Wideman, George R. Goebel, 
Joseph Shuler, Henry Schappert, George T. Dickover, E. B. 
Carr, Cornelius M. Reiley and H. L. Moore. 

—The stockholders of the Real Estate Savings & Trust 
Company of Allegheny, Pa., will meet on May 1 to consider 
an increase in the capital from $200 ,000 to $400,000. 

—The capital of the Western National Bank of York, Pa., 
has been increased from $150 ,000 to $225,000. The new stock 
has all been issued at $125 per share (par value $100), and the 
entire amount has already been paid in. 


few months. 


—The affairs of the Maryland Finance Corporation of 
Baltimore, Md., are to be wound up on the 12th inst., when 
the subscribed capital of $500,000 will be returned to its 
stockholders, together with interest since the time of its 
organization at the rate of 6%. The object of the com- 
pany’s formation, in February 1905, was to take over the 
assets of the Maryland Trust Company and assist in the 
latter’s rehabilitation. The reorganization of the trust 
company having been accomplished, no further need exists for 
the continuance of the Finance Company. The corporation 
will therefore be dissolved. 

—TIn order to permit of extensive alterations in its quarters 
at 166 Euclid Avenue, the State Banking & Trust Company 
of Cleveland, Ohio, has temporarily removed its offices to 
the former banking rooms of the City Trust Company. 

—The Fifth National Bank of Cincinnati, Ohio, has con- 
siderably extended its business during the past ten years. This 
is apparent from the following statement of deposits, taken at 
two-year intervals: 


Jan. 29 1906 $6,454,210) Sept. 5 1900 


Sept. it 1904 5,079 ,866| Sept. 20 1898 .376,581 
Sept. 15 1902 3,628 ,669| Oct. 6 1896 646 523 
As above shown, deposits have advanced from $646,523 in 
1896 to $6,454,210 in 1906. Charles A. Hinsch is President, 
James M. Glenn Vice-President, Edward Seiter Cashier and 
Monte J. Goble and Charles H. Shields Assistant Cashiers. 

—Z.L. White has succeeded C. H. Hanna as Vice-President 
of the City National Bank of Columbus, Ohio. 

—The Dime Savings Bank of Detroit, Mich., which now 
has a capital of $250,000, will shortly be obliged to increase 
the amount to $400,000. The bank’s deposits are nearing the 
five-million-dollar mark, and in increasing its stock, the insti- 
tution will be complying with the requirements of the State 
law calling for an enlarged capital when deposits of that sum 
are accumulated. The par value of the additional stock will 
be $100 per share, and it is expected that the new issue will 
be sold at a premium of $100, thus adding to the surplus also 
the sum of $150,000. The Dime absorbed the Union National 
Bank in January. 

—John R. Walsh, former President of the Chicago National 
Bank of Chicago, Ill., was placed under arrest on the 2d 
inst. on the alleged charge of issuing a false statement of 
the bank’s condition, and misapplying funds of the institu- 
tion to the amount of several million dollars. Mr. Walsh 
was released under bonds of $50,000. He states that he 
believes a more thorough investigation of the facts and a 
comparison of the report referred to with the bank’s books 
will convince the Department of Justice that its action is 
uncalled for and cannot be sustained. Any intimation 
that a single dollar was misappropriated by him, or by any 
one else connected with the bank, he declares, is absolutely 


$2,757,185 
1,3 


false. 








—Another dividend, of a little less than $700,000, has 
been paid to the Chicago Clearing-House banks as a result of 
the liquidation of the assets of the Chicago National Bank, 
the Equitable Trust Company and the Home Savings Bank, 
The payment of a dividend of $350,000 (making a total 
then of $1,500,000) was noted last week. 


—Bernard Loewenthal, a director in the Continental Na- 
tional Bank of Chicago, died on the Ist inst. at the age of 76, 
He was born in Muhringen, Germany, and emigrated to this 
country in 1850. He was formerly President of the Interna- 
tional Mutual Trust Company, the name of which institu- 
tion was in 1872 changed to the International Bank, and this 
bank in 1898 was consolidated with the Continental National. 


The payment of a dividend of 40% to the depositors 
of the Bank of America of Chicago, Ill., was begun by 
Receiver Daniel D. Healy on the Ist inst. The bank was 
closed on Feb. 15. 

—Josiah Little, one of the oldest bankers in Lllinois and a 
director of the Colonial Trust & Savings Bank, Chicago, died 
of apoplexy on the 2d inst. at his home. Mr. Little was 73 
years old and entered the banking business at Amboy, IIL, 
in 1869. 

—Burt C. Hardenbrook has recently been appointed Man- 
ager of the bond department of the First Trust & Savings 
Bank, Chicago. This is a noteworthy distinction for so 
young aman, Mr. Hardenbrook being under 30. 

—Harry E. Hallenbeck, Assistant Cashier of the Central 
Trust Company, of Illinois, has been appointed Cashier of 
the Capital National Bank of St. Paul. His successor at the 
Central Trust is W. W. Gates. The Capital National is a con- 
version of the Capital Bank of St. Paul. John R. Mitchell is 
its President and Walter F. Myres Vice-President. 

—Frederick W. McLean, formerly Assistant Cashier of 
the Chicago National Bank, is now Cashier of the State Sav- 
ing, Loan & Trust Company of Quincy, III. 

—The contracts for the new building to be erected by the 
First National Bank of Minneapolis, Minn., have been 
awarded, and the work of construction will be pushed, so 
that the bank may enter its new home in December. The 
site of the proposed structure, at the corner of Fifth Street 
and First Avenue, South, was leased by the bank last year 
for a term of 150 years. The building will be of the Colonial 
type, one story in height. 

—Articles of incorporation have been filed for the Vande- 
venter Trust Company of St. Louis, Mo. The institution is 
to have $100,000 capital and is to make its headquarters at 
Vandeventer Ave. and Olive St. 

—The Southern Bank & Trust Company of Fort Smith, 
Ark., closed its doors on the Ist inst. The institution was of 
recent organization and had an authorized capital of $600,000. 
It is said that as a result of rumors to the effect that none of 
the capital had been paid in, some of the depositors began to 
withdraw their accounts. Thomas Neale, an attorney, who 
has purchased the company’s interests, is reported to have 
said that the failure was due to lack of capital. The deposits 
are stated to be in the neighborhood of $80,000. 

—D. G. Fones, formerly Vice-President of the German 
National Bank of Little Rock, Ark., has replaced J. G. 
Fletcher as President. R. A. Little succeeds to the Vices 
Presidency. 

—The opening of the new Montgomery Bank & Trust 
Company of Montgomery, Ala., at 12 Commerce Street, 
occurred on the Ist inst. As mentioned in last Saturday’s 
issue, the authorized capital is $500,000. The officers are: 
President, W. E. Holloway; Vice-President, Meyer L. Griel; 
Cashier, F. H. Logan; and Secretary, J. W. Kelly. 

—The receivership of the First National Bank of Macon, 
Ga., conducted by W. J. Butler, was wound up at a meeting 
of the stockholders on the 5th inst. The depositors of the 
bank have been paid in full, with interest, and there is to the 
stockholders’ credit the sum of $100,000 in cash, besides 
$4,000 in notes, the bank building, and other assets. The 
stockholders have elected B. M. Davis Agent to take charge 
of the remaining assets. The bank had a capital of $200,000. 

—The Exchange Bank of Savannah, Ga., for which ap- 
plication for a charter was made in December, is to open 





for business on Monday next at 10 Bryan Street, East. 
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The institution will be managed by William W. Osborne, 
President; Abram J. Garfunkle, Vice-President and John 
J. Powers, Cashier. It has a capital of $125,000. 

—The banking institutions of Texas have been making 
rapid strides during the past few years. The American 
Exchange National Bank of Dallas is one of the institutions 
sharing in this growth, as the table herewith indicates: 


Surplus & Aggregate 

Date. Capital. Profits. PPrposits. Resources. 
Jan. 29 1906 $1,000,000 $572,335 $8,362,775 $10,760,111 
Nov. 9 1905 1,000,000 570,208 7,951,270 10,331,478 


Aug. 25 1905 1,000,000 570,122 6,818,141 8,949,264 
In the five months the deposits increased from $6,818,141 
to $8,362,775 and aggregate resources advanced from 
$8,949,264 to $10,760,111. The American Exchange Na- 
tional represents a consolidation (in June 1905) of the 
American National and the National Exchange banks. 
The institution was further enlarged in July 1905, when the 
Texas National was also merged with it. Royal A. Ferris 
is President; J. B. Wilson, E. M. Reardon, E. J. Gannon, 
C. C. Slaughter and E. V. Lane are Vice-Presidents, and 

Nathan Adams is Cashier. 

—Control of the Bank of Los Angeles and the Manhattan 
Savings Bank, both of Los Angeles, has passed to F. M, 
Douglass (President of the Mercantile Trust & Savings Bank 
of that city) and his associates. The Bank of Los Angeles and 
the Manhattan Savings Bank were opened on Dec. 16 under 
the same management and with an authorized capital of 
$25,000 each. It is proposed to convert the Bank of Los An- 
geles into a national institution and to change the name to 
the National Bank of Commerce. An application presented 
to the Comptroller of the Currency for organization under 
the new title was approved on the 12th ult. The officers of 
the reorganized bank will be F. M. Douglass, President; Lee 
A. McConnell, Vice-President, and Charles Ewing, Cashier. 

—F. W. Smith has become Cashicr of the United States 
National Bank of Los Angeles, Cal., in place of E. J. Vawter 
Jr. R. B. Harris is Assistant Cashier. 

—Philip Kitchin has been chosen Cashier of the Mercantile 
Trust & Savings Bank of Los Angeles, Cal., to succeed 
Charles Ewing, who is to be the Cashier of the new National 
Bank of Commerce of Los Angeles. 

—John E. Quinn has succeeded Albert Sutton as Second 
Vice-President of the Citizens’ National Bank of San Fran- 
cisco. 

—C. A. Hawkins has become President of the United 
States National Bank of San Francisco in place of Byron 
Mauzy, and William F. Burbank is Vice-President instead 
of J. F. Schroth. Emil E. Kahn is Assistant Cashier 

—The Fidelity National Bank of Spokane, Wash., has ar- 
ranged to increase its capital from $100,000 to $200,000. 
The additional stock has been placed with new interests, and 
is to be paid in shortly. 

—The Spokane & Eastern Trust Company of Spol. ane 
Wash., of which J. P. M. Richards is President, now has 
a surplus equal to its capital, the directors having lately 
increased the amount of the first-named item from $75,000 
to $100,000 out of the company’s earnings. They 
also declared a quarterly dividend of 1% per cent. 
The deposits, now over $3,500,000, have gained more than 
$750,000 in the past year. E. Wienss, formerly Auditor, 
has been elected Assistant Secretary of the institution. 

—Articles of incorporation have been filed for the Com- 
monwealth Bank & Trust Company of Portland, Oregon. 
The capital will be $500,000, and a general banking and 
trust business will be conducted. It is said that one of the 
objects of the new company will be to facilitate the handling 
of the financial affairs of the projected United Railways Com- 
pany of Portland. 

—The projected Citizens’ National Bank of Cheyenne, 
Wyo., has completed its organization, the officers being: 
T. B. Hord, President; E. W. Stone, Cashier; and Homer 
Feurt, Assistant Cashier. The application to organize the 
bank was approved in November. 

—At the meeting on the 1st inst. of the stockholders of the 
Sovereign Bank of Canada (head office Toronto), it was an- 
nounced that the Dresdner Bank of Germany is the pur- 
chaser of the 15,625 new shares of stock of the Sovereign, 
which, it was reported several weeks ago, would be taken by 





250, or at $130 per $100 share. The stock which the Dresdner 
Bank secures is part of a newissue of $2,000,000 approved 
by the Sovereign’s stockholders on the Ist inst., thereby in- 
creasing the authorized capital from $2,000 ,000 to $4,000,000. 
The remaining new shares are to be issued to the existing 
shareholders in the proportion of one share for every two held 
at the time of allotment. The bank’s paid-in capital is at 
present $1,625,000. Besides ratifying the increase in the 
capital, the stockholders at their meeting also sanctioned the 
disposal of the 15,625 shares to the German bank. 

—It is stated that a special meeting of the stockholders of 
the Traders’ Bank of Toronto will be held on April 17 to de- 
cide on an increase in the capital—now $3,000 ,000. The propo- 
sitions to chang the date of the annual meeting from June 
to January, and to declare quarterly instead of semi-annual 
dividends will also be acted upon. 

—La Banque Provinciale du Canada of Montreal is seek- 
ing permission from the Federal authorities to increase its 
authorized capital from $1,000,000 to $5,000,000. The sub- 
scribed capital is $846,000 and the paid-up amount $823,000. 
The bank will not, it is stated, increase the paid-in capital 
beyond $2,000,000 at the present time. Application to make 
legal the English title of the institution (the Provincial Bank) 
has also been made. It is also the purpose to enlarge the di- 
rectorate and to change the par value of the stock to $100 per 
share. G. M. Bosworth, Fourth Vice-President of the Cana- 
dian Pacific Ry., will be one of the new directors. 

—The Imperial Bank of Canada (head office Toronto) will 
hereafter pursue the policy of paying dividends quarterly, 
and not semi-annually as in the past. The date of the bank’s 
annual meeting has been changed to the fourth Wednesday 
in May (instead of in June), and the fiscal year will therefore 
end on April 30. The next dividend declared will be for the 
two months ending on that date (April 30), payments there- 
after being made quarterly on Aug. 1, Nov. 1, Feb. 1 and 
May 1. 

—The Canadian Bank of Commerce (head office Toronto) 
has purchased the Merchants’ Bank of Prince Edward Is- 
land (head office Charlottetown). The latter on Dec. 30, it is 
reported, had a paid-up capital of $350,400, a “‘rest’”’ of 
$331,000, and deposits of $1,014,000. The price paid by the 
purchaser is not announced, but it is said to be understood 
the entire payment has been made in cash. The acquired 
bank has op»rated, in addition to its head office, four branches 
in Prince Edward Island—at Alberton, Montague, Souris 
and Summerside—and another at Sydney, Nova Scotia. 
The Canadian Bank of Commerce has not heretofore been 
represented in the Prince Edward Island territory. 

—At a special meeting on the 13th ult. the stockholders 
of the Standard Bank of Canada (head office Toronto) 
authorized the directors to increase the capital from $1,000,- 
000 to $2,000,000. Of the new issue $250,000 will be 
allotted to the shareholders in the near future at a premium 
of 100 per cent. The selling price of the stock at the present 
time, we are advised, is 237. 

—The directors of the Royal Bank of Canada (head office, 
Halifax) are to increase its paid-up capital by $900,000, 
as empowered under action taken by the stockholders in 
February 1903. The new stock has been allotted to the 
shareholders in proportion to their respective holdings at 
a premium of $110 per share of $100. Payment will be 
made in ten installments of $21 each,the first call due on 
March 16 1906. Subsequent calls will be made at intervals 
of about thirty days. The bank’s paid-up capital is now 
$3,000,000. It is announced that its head office will be 
removed to Montreal, where the General Manager's office 
is now located. 

—The Disconto-Gesellschaft, Berlin, reports the final 
results for the fiscal year 1905 to have been: Gross earnings, 
$6,250,000, against $5,655,000 in 1904, and net profits, 
$4,450,000, against $4,050,000 in 1904. After paying a 
dividend of 9% on the bank’s capital of $40,500,000 (against 
844% for the previous three years), the balance to be carried 
forward is $175,000, against $125,000 in 1904. 

—The annual report of the Deutsche Bank of Berlin, just 
issued, shows progress in all departments. The turnover 
for the year exceeds 19 billion dollars, an increase in volume 
of business of more than 16%. The usual dividend of 12% 





a large European bank. The purchase is effected at $2 031,- 





per annum was declared. 
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DEBT STATEMENT FEBRUARY 28 1906. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Feb. 28-1906. For statement of Jan. 31 1906 
see issue of Feb. 17 1906, page 370; that of Feb. 28 1905, see 
March 11 1905, page 1036. 

INTEREST-BEARING DEBT FEBRUARY 28 1906. 





Amount ———-Amount Outstanding ——— 
Interest issued. Registered. Coupon. otal. 
* Tille of — pa le $ 3 

2s Consols of 1930. ...... Q.—J. 595,942,350 587,637,150 8,305,200 595,942,350 
3s, Loan of j00s-18 PE: 9: —F. 198,792,660 32,717,240 31,228,220 63,945,460 
4s, Funded lo: 1907. -—J. 740,932, me 82,411,450 34,343,600 116, 755, 050 
4s, pane to certifi ates Q. aS ED eeieiee "enon 410 
4s, Loan of 1925......-- _ 162, 315,400 93,250,800 25,239,100 118, 439; ‘900 
‘ 


——- Int.-Bearing Debt. Li woo 996,069 796,016,640 99,116,120 895,159,170 
— Denominations of bonds a: 
Orsi 10, only refunding certiicates: ot $20, loan of 1908, » coupon and registered. 
of all issues except 3s of 1908; of $100. a all is 
eel eroens 5s of 1904 Cr: of $1,000 
Ot $5,000 istered 2s, 3s and 43; of $10,000, all registered bonds. 
20,000, 1 vegmered 4s, ian of 1907: of $50,000; registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


ally iaoue 


Jan. 31. Feb. 28. 
Funded loan of 1801. pentinnes a8 2%, called May 18 
1900; interest Augus' 1900_ $56,200 00 $55,200 00 
Funded loan of 1591, matured September Silanes 26,700 00 26,700 00 
Loan of 1904, matured February 2 1904._........... 150,250 00 137,150 00 
Old debt matured prior to Jan. i 1861 and later.__-__- 937,675 26 937,655 26 





Debt on which interest has ceased .............--. $1,170,825 26 $1,156,705 26 


DEBT BEARING NO INTEREST. 
ead laaadhenaatellaita eplpttaben ain ac Nideceatiiniatisin a eeniiadaieanel $346,686, 016 00 
53,282 50 
40,322°758 50 
6,866,709 08 





United States notes 
Old demand notes. 

National bank notes—redemption account_ 
Fractional currency, less $8,375,934 estimated as lost or destroyed _ - 


Aggregate debt bearing no interest__.............-.-.....---. $393, 923,766 08 
RECAPITULATION. 








ne. (+) or 

bw eee of, a Feb. 28 1906. - 31 1906. i (—). 
Interest-bearing debt... ..-. $895,159,170 00 $85, 150. 429 = $10 00 
pos, interest phn son 1,156,705 26 120 00 
Debt bearing no interest --_- 393° '923;766 08 389 O79 (673058 +4,8 844 O92 50 
Total gross debt. - ~$1,290,239,641 34 $1,285,409,678 84 +$4,829,962 50 
Cash balance in Treasury_a.. '302;718,086 16 293,885,082 51 +8,833,003 65 
Total net debt. .......... "$987,521,555 18 $991,524,596 33 —$4,003,041 15 


- @Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Feb. 28 1906 
of $1,290 ,239 641 34 and a net debt (gross debt less net cash 
in the Treasury) of $987 521,555 18. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
February 28 are set out in the following: 


ASSETS I LIABILITIES 
Trust Fund Holdings - $ Trust Fund Liabilities— $ 
Gold coin......... . 542,360,869 00) Gold cneentee- Gee 542,360,869 00 
Silver dollars... . ._. 467,164,000 00| Silver certificates_____- 467,164,000 00 
Silver dollars of 1890. 7,969, 00) Treasury notes of 1890--. 7,969,000 00 
Total trust fund---... 1,017,493, 869 00/ Total trust eas. i ,017,493,869 00 
General Fund Holdings— | Gen. Fund Liabiliti 'es— 
Gold coin and bullion... 75,790,518 18| National bank 5% sana, 20,640,177 21 
Gold certificates... ... 50,627,550 00) Ow potgnding checks a 
certificates - GARE Gt. EE s encpdeunnecae 10,418,293 08 
Silver dollars.......... 13,732,099 00; Disbursing officers’ bal- 
Silver bullion. - -- -- - 1,697,392 82) _ eeersperene 56,716,640 87 
Uni States notes.___ 10,594,139 00 _ Cece Department 
notes of 1890__ 56,545 00} account ............ 9,114,622 00 
National bank notes.... 13,588 277 00 Miscellaneous items-... 1,856,924 66 
tional silver coin. 9,787,502 SBp 
Fractional currency -. 137 33| Total gen’! liabilities. $98,746,657 82 
iiapdinnerece 734. 469 76) 
Bonds and interest paid - 6,907 35) 


Tot. in Sub-Treas’ies. 181,066,575 32) 
In Nat. Bank Depositories 
Credit Treasurer of U.S. 56,267,644 55) 
Credit U.S. dis. officers. 9,065,820 21} 
= yom in banks. 65,333,464 76 
In Treas. of Philippine —_ 
Credit 








‘Treasurer of 2 2-923. 783 02! Cash Balance and Reserve— 
Credit U.S. dis. officers. ,240,920 a te and reserve... 302,718,086 16 
5 etch acme of— 
d > Total in Philippines - - ae 064,703 a aos artagunlaane 152,718,086 16 
Reserve Fund Holdings— ‘und— e 
Gold coin and bullion... 150,000,000 90,000 00| "Goabull 150,000,000 oo 
Grand total .......-.- 1, 1,418, 958,612 95 612 98] Grand total -......-. 1,418,958,612 98 








Monetary; CommercialEnglishAews 


i] {From our own correspondent .] 
Saturday, February 24 1906. 

Up to Thursday afternoon there was a depressed and 
anxious feeling in the stock markets. The news from Alge- 
ciras was very unfavorable. In Paris there was a sore and 
angry feeling, and in Germany there was very much less con- 
fidence than previously. Moreover, there was a heavy fall 
in South African mining shares, caused by exaggerated ideas 
as to what the new Government would do in South Africa 
regarding Chinese labor. And as a result there were fears 
of many failures during the settlement then going on. The 
settlement came to an end on Thursday evening, and it 
turned out that there were, in fact, only two unimportant 
failures. This gave encouragement which was greatly 
strengthened by liberal buying from the Continent, especially 
by France and Germany. Prices had fallen to a level below 





anything known since the South African war broke out. 
Consequently the large operators saw their opportunity, 
and they began to buy on an extensive scale. 

The rise has been further encouraged by the statement 
made in the House of Commons on Thursday afternoon by 








statement is considered reassuring. It comes in brief to this: 
that the question of the continuance or stoppage of Chinese 
labor will be left to the two new colonies to decide for them- 
selves when responsible Government is established some time 
in the course of the present year. Another reassuring cir- 
cumstance is the large amount of gold which has been re- 
ceived by the Bank of England during the past week or ten 
days. There had been much disappointment because the 
Bank had not increased its strength as much as was expected, 
although all the foreign exchanges were initsfavor. At last, 
however, gold has begun to pour in, and the belief is thus en- 
gendered that in the course of the next few weeks money will 
become plentiful and easy. A still more important influence 
is favoring the market, if it turns out to be well founded. 
Baron de Courcel, who for a long time represented France at, 
the German Court, was recently sent to Copenhagen to repre- 
sent the French Government at the funeral of the late King 
of Denmark. While there he was invited by the German 
Emperor to stop on his way home at Berlin. He has stayed 
for some days, and, rightly or wrongly, the impression pre- 

vails all over the Continent that the Emperor and he have 
had very important conversations respecting Morocco. The 
Baron has just started for Paris, and the hope is strong that 
he will be able to submit terms to his Government which may 
turn out to be a basis for a satisfactory settlement of the 
questions at issue respecting Morocco. 

All these things have combined to create a much better 
feeling. Still there is not much business doing, for in Paris 
the bullying and humiliation to which France has been sub- 
jected has made a deep impression. There is universal sus- 
picion of Germany, and nobody is prepared to enter into new 
risks. Of course if a satisfactory arrangement is arrived at 
the feeling will pass away and business will improve. But 
if the conference breaks up without settling anything, the 
best opinion in Paris is that French resentment and suspicion 
will be greatly increased and that business will be consider- 
ably checked for some time to come. 

In Germany there is a more hopeful feeling and trade is 
exceedingly active. During the month of January the traffic 
returns of the Prussian State railways showed an increase in 
the passenger traffic of 84% compared with the correspond- 
ing month of last year and of 174%% in the goods traffic. It 
is to be recollected that the new commercial treaties come into 
effect on the Ist of March, and that every effort, therefore, 


is being made both to get goods into Germany ‘and to get 
them out for abroad before the treaties come into force. The 
goods traffic increase, therefore, may be temporary. Cer- 


tainly it is to a considerable extent due to causes which will 
soon cease. But the increase in passenger traffic suggests 
that Germany is in an exceedingly prosperous condition. 
During the week ended Wednesday night the Bank of 
England received from abroad gold amounting to £1,229 ,000. 
On Thursday it received a further sum amounting to £417,- 
000. On the other hand, gold was taken out of the Bank on 
Thursday amounting to £130,000, and all the exchanges are 
favorable to this country. The probability appears to be, 
therefore, that the reserve will rapidly increase now. In- 
deed, already there is some slight easing off of rates. It is 
not probable, for all that, that there will be much change 
until nearly the end of March, for the collection of the revenue 
is now on an immense scale, while the Government disburse- 
ments are not exceptionally heavy. Apparently the new 
Government is exerting itself to the utmost to cut down ex- 
penditure. Still, it may be that it is only preparing for large 
disbursements for shipping contracts and the like, which it 
knows will have to be made before the end of the financial 
year. For the moment, at any rate, the Government de- 
posits at the Bank of England are very large, while revenue 
collections, being also very large, are adding to deposits 
every day. The result is that the Bank of England has com- 
plete control of the open market. The Continental banks 
in the present strained relations between France and Ger- 
many, are not inclined to add much to their balances in 
London, and therefore the market is not receiving the relief 
it could otherwise have counted upon. In all re »asonable 
probability, then, money will continue scarce until nearly 
the end of the financial year. 
The India Council ‘offered for tender on Wednesday 120 
lacs of drafts, and the applications amounted to nearly 
440 lacs, at prices ranging from 1s. 4 1-16d. to 1s. 44d. per 
rupee. "Applicants for bills at 1s. 4 1-16d. and for tele- 
graphic transfers at 1s. 414d. per rupee were allotted about 
35% of the amounts applied for. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 
































Mr. W The 


ton Churchill in the name of the Government. 


Wins 





1906. 1905. 1904. if: 1902. 

Feb, 21. Feb, 22. Feb, 24. Feb, 25. Feb, 26. 
Circulation _..----- 27,908,280 26,986,870 27,629,180 28,106,406 28,487,485 
Public deposits. --- 16,809,530 16:430,403 14,066,467 12,368,311 16,028,966 
Other deposits _- - - 42'533,221 38, “2, 289 39;603;882 42/633,969 42, 40 
Governm’t securities 15:228/867 585 19/229'834 14:834/253 17,274,486 
Other securities. -- 35,836,784 27,308,787 26,527,686 32:364,52 38,508 
Rese’ tes&coin 26,554:691 30,316,353 26.304:842 26,114,026 27,139,798 
Coinabiil.. both dep 36,012,971 38,853,223 35,484,622 36,045,496 37, 52,283 
4454 55 1516 48 13-16 47% 45 116 
9034 91 8646 4 1136 

30%d. 27 15-16d. 2615-16 225-164. 25 5-16d. 
Clear.-house returns 213, 118,600 199,865,000 169,206,000 167,887,000 172,030,000 
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The rates for money have been as follows: 
Feb. 23 Feb. 16. Feb. 9 Feb. 2 
Bank of England rate------ q 4 4 4 
Open Market rates— 
Bank bilis—3 month. eke 3% 3% 3% 3% @3% 
onths---~ 3% 3% 3% = 354 @3 11-16 
nths_- 3 3 354@3 34%@3 
Trade bills—3 months. — oo 4K 4 41@4 4@4 
—4 months.... 4@4! 4@4% 4@41¢ 4@44 
Inuereat allowed jor r deposits — 
By joint-stock banks- -- -- 2% 2% 2% 2% 
By, i houses: 
tt ahdsdpeavcssceugee 3 3 3 3 
# to 14 days. .--------- 3 3% ° 3 3% 








The Bank rates of discount and open market rates at the 
chief Continental — have been as follows: 
Feb Fe. 17. Feb. 10. Feb. 3. 
Rates of Bank open Bank Open Bank Open Bank Open 
Interest at— =. _ 1. Rate. Market. Rate. Mar. Rate. Market. 
—-. . 3 2% 3 2% 3 29-16 
$i —hUP— eS 3M 
Hambu i | ee oe eee 2. fe 
Frankfort ---------- 5 [399-16 5 3% 5 397-16 «5 3i¢ 
amsterdam ...-.--- 3 254 3 2% 3 2% 3 211-16 
srussels anaewnconce  -o 4 3% 4 3% 4 3% 
ee eo 46 - 4h 4% 4 4% 3% 44 
A Petersbiurk Ss nom 8 {nom 8 nom 8 nom. 
ee oes 4144-4 4 4% 4 4% 
} abidhiinantons 5 4% 5 4% 5 4% 5 44 
Messrs. Pixley & Abell write as follows under date of 


February 22: 

GOLD.—There have been no outside demands for gold during the’week, and, ex 

cepting the amounts required for shipment to India, the Bank has bought all the ar- 
rivals, and in addition has received gold from Holland. £586 ,000 is due next week 
from South Africa and £556,000 the week following. Of the large arrival from Aus- 
tralia and India, ,000 was for account of the Secretary of State for India. 
The movements at the Bank comprise total receipts of £1 o26, ore of which £807, 
is in sovereigns from Australia and in bar gold. £195,000 has been with- 
drawn, £170,000 being for South America. wAtrivals Bombay, £1,084,000; Suerte. 
lia, £838,000; South Africa, £: t Africa, £14,000; West Indies, £8,000; 
otal, £2'228:000. Shipments—Bombay, £70, 900; Colombo, £5,250; Madras, £500' 
total, £76, 650. 

SILVER.—Thefhigh level in silver is still maintained, and we quote to-night 
30 9-16d. for cash, with a steady market. The Indian Government is the most im- 
portent buyer, and with any oy er may the price quickly advances. Forward silver 

16d. under spot at 30d. The Indian quotation is Rs. 76 13-16d. per 100 Tolahs. 
Arrivais—New York, £148,000; West Indies, £14, ; total, £162,000. Shipments— 
Bombay, £225,100; Bombay (in Mex. Dols.), £432 ,000; Sydney (in coin), £20 s 
total, £677,100. 

MEXICAN DOLLARS.—There have been afew transactions in these coin, and 
the last price was 29 11-16d. £146,000 has arrived during the week from America. 


The quotations for bullion are reported as follows: 


GOLD. Feb. 22. Feb. 15.| SILVER Feb. 22. i 15. 
London Standard. . ms | ondon Standard. d. 
Bar gold, fine, oz__--. 77 oi 9}4 | Bar silver, fine, oz. _--30 9-16 30% 
U.S. gold coin, oz_- 76 4%4 76 43] ** 2 mo. delivery, 0z.30 29 15-16 
German gold coin, 0z__ 761 4% 76 4%|Cake silver, oz_-._--- 33 33 1-16 
French gold coin, 0z...- 4% 76 4%/| Mexican dollars. ____- nom. nom. 
Japanese yen, 0Z-_--_. 6 4% 76 4%) 


@ Nominal. 

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 








IMPORTS. 

Twenty-five weeks . 1905-06. 1904-05 1903-04. 1902-03. 
Imports of wheat, ewt..--.._---- 38,705,000 48,767, 42,803,461 38,531,334 
Barley 3 13,430, 19;222/168 16,989,180 

6,283,200 7,845,198 7,809,874 
1,132,581 1,212,299 1,021:744 
870,310 1,225.4 1,044,162 
21,858,700 25,438,197 18,427,305 
5,757,020 12,000,524 9,441,244 

Supplies available for ocneumedien (exclusive of stock 
on September 1): 

1905-06. 1904-05. 1903-04. —_ 1902-03. 
Wheat imported, cwt__--.-..--- 38,705,600 48,767,000 42,803, 461 38,531,334 
Imports of flour-__..-------___2 7,920, 5,757,020 12,000, 9,441,244 
Sales of home-grown-------22--- 19,447,219 9,153,352 10,163, ‘560 12,959,373 
ee saute 66,073,719 63,677,372 64.967 545 60,931 95! 
Average price wheat, week_-_-_.-.. 28s. lid. 30s. 5d. lid. 25s. 
Average price, season........... 288. Od. 30s. 3d. 36s. 11d. 25s. 6d: 


The following shows the quantities of wheat, flour and 


maize afloat to ‘the United Kingdom: 






This week. Last wee 1905. 1904. 
ars. 3,345,000 2,910, 0-000 3,333,000 2,745,000 
(225,000 60,000 162,000 185,000 
805,000 730,000 490,000 655,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


























London. 
Week ending March 9. Sat. Mon Tues. Wed. Thurs. Fri. 
Silver ys ee a. 29% 2954 295 29 11-16 29 5-16 
nsols, new, 234 percents. 90% 901-16 90% 7-16 904 90 9-16 
eo eet etenineeen taketh 90 1-16 90% 103% 90 11-16 90% 9013-16 
French Rentes cin Paris) fr.. 99.5744 99.40 99.40 99.50 99.50 9.65 
Anaconda Mining Co_____- 13% 12% 12% 13% 13% 1334 
Ateh. rep. x ‘Bante is wale B &% 12s = 198 93% «4 
2 OTE 10 10 
Baltimore & Ohio. “11 3 113% 112% 113% = 11 ia 114 
eferred._____ Tae, 99 99 99 9 99 
‘anadian Pacific. -175% «174% TANG 175TH SG 176} 
Chesapeake & O - 57% 56% 56% 57! 58 58% 
Chicago Great aS nao Sa 21% 21 21 2 21% 
Chicago Milwaukee & St. P__182% 183 182 183% 183% 181% 
Denver & Rio Grande_-__-- 45% 44% 44% 44% 4 46 
| einai RR 9 3 90 89 o 3 8914 90 
de ne 444 4346 42 4344 4: 44% 
First preferred _________- 80% 7934 79 79% 79% 79% 
Second preferred ______-- 7 70% 6914 7 4 70% 71 
Illinois Central... -_----. 174° «171 17246 17244 173% 
Louisville & Nashville. _____ 15¢ 150 149 150 149% = 151 
Mexican Central___________ 25 24% 24 2444 2544 
Mo. Kans. & Tex. , common. -% 35 34 3 3 3644 
i Se tiamaee 704 73 71 7 3 7 73 
ational RR. of Mexico 4 4044 404% 40% 4 40 
N ¥ Central & Hu -150% 150 149 156 15 151 
Y. Ontario & Western. 51% 51% 50% 50% 50% 514% 
Nort & & Western, common 87 %, oc 87 8814 3 % pais 
iy aa 4 4 9: k 
Northern UI iin, spn recs wie 2: 218 216 8 epee 221 225 
chonneyivania atehat elk aid 71% 71 70 71% 71% 713 
gti paca 0% 69 65 66 6. rf 66% 
aFirst | preferred cae ena ‘ u% 47% 47 47% 47} 47 
aSecond preferred 51 50 50 50% 50} 
Rock Island Co 27 > “nities 26% 273 
Southern Pacific 67 67 67% 6736 68% 
Southern Ry. 39% 39% 41 41% 41% 
Prefe 3 102 103 104 104°1 
Union Pacific, common - 15434 1548 155% 6155141576 
8 98 98 9914 
U.S. Steel Corp., common__ 42% 415% 40% 41% 416 425 
Freferr 107% 10885-10834 109% 
33 2 3 23% 2 
@ Preferred 50 Bos, dos CBAG C524 
Debenture “‘Bs”’ ig 82 82 85 84 84 








Commercial and Dlisceilaneous Dews 





TREASURY CURRENCY HOLDINGS.—The follow- 
ing compilation, based on official Government statements, 
indicates the currency holdings of the Treasury on the first of 
January, February and March 1906. Statement for correspond- 
ing dates in previous year will be found in our issue of March 11 
1905, page 1039. 


TREASURY NET HOLDINGS. 

















Jan. 11906. Feb. 11906. Mch. 1.1906. 
Holdings in Sub-Treasuries— $ s $ 
Net gold coin and bullion. -.....-.--- 284,836,080 259,856,877 276,418,068 
Net silver coin and bullion. .-.-..---. 13,445,342 22,000,537 19,840,529 
Net U.S. Treasury notes. ....-.....-.. 55,1 28,721 56.545 
Net legal-tender notes..........-...-. 3,418:925 8,987,735 10,594, 13 
Net national bank notes.-----......- 13,740,872 18,740,257 588,277 
Net fractional silver_.............--.-. 6,961,4 » 9,521,847 9,787,503 
BET Ge Gn wecccuenccecnoccasas 628,199 817,788 781,514 
Total cash in Sub-Treasuries-._.-...- 323,086,024 319,953,762 4331,066,575 
Less gold reserve fund, .....-......-- 150,000,000 ,000,000 150,0 000;000 
Cash balance in ~~ ipaatemasgag -173,086,024 169,953,762 181,0 066. 575 
Cash in national banks. ..-.-.--- - 64,764,367 64,343,644 65,333,465 
Cash in Philippine eds oe pan es 5,195,977 5,148,603 5.064.704 
Net cash in banks, Sub-Treasuries - . .243,046,368 239,446,009 25} 964.194 
Deduct current liabilities.a.......... 103 /265;995 95,560,926 98,746,6: 
Available cash balance_........... 139,780,373 143,885,083 152,718,086 


a “Chiefly disbursing officers’fJbalances.” 
d Includes $1,697,393 silver bullion and $781,514 minor coin, &c., not included 


in statement “Stock of Money.” 


STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for March 1 
1905 will be found in the ‘Chronicle’ of March 25 1905, 
page 1154. 





—Stoc Money Mch.11906— —-Money in Circulation— 
In Un Held in Mar.1 Mar.1 
Sais. reagury. d 1906 a if 

Gold Cote, ty Bullion. 1,417,007 ,439 225,790,518 648,856,052 645,751,720 
Gold Certificates.a_. = ----..-- ,627,550 491,733,319 482,556,819 
Stan dard Siiver Dols. 560,259,865 13,732,099 79,363,766 74,329,719 
Silver Certificates.a@. -...-_.- 4,411,037 462,752,963 461,761,899 
Subsidiary Silver... 117,168,956 9,787,503 107,381,453 100,214,885 
Treas. Notes of 1890. 7,959,000 545 7,912,455 10,283,583 
United States Notes. 346,681,016 10,594,139 336,086,877 332,619,383 
Nat'l Bank Notes.-- 550,803/895 13,588,277 537,215,613 453,096,704 
a 2,999,890,171 328,587,668 2,671,302,503 2,560,614,712 


Population of the nes States March 1 1906, estimated at 84,194,000; circula- 

tion tion per capita, $31 7 
~@ For redemgtion of outstanding certificates an exact equivalent in amount of the 

appropriate kinds of money is held in the Treasury, and is not included in the ac- 
count of money held as assets of the Government. 

d This statement of poooay held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depo ytd to the credit of 
the Treasurer of the United States, amounting to $56,267,644 55. 








DIVIDENDS. 


The following ‘dividends have been announced this week: 

































































Pi When | Books Clos 
Name of Company. Cent Payable.| Days p- -- 
Railroads (Steam) | | 
Baltimore Chesapeake & Atlantic | Mar. 15)Holders of rec. Mar. 7 
Mi a | % | April Mar. 17 to Mar. 27 
| 3 April Holders of rec. Mar. 1 
Mar. 15)Mar.11 to Mar. 4 
a_anieete neaedddws pian 41 $ Mar. 15|Mar.11 to Mar. 15 
Southern, ETA ALSS CT CIS 1 z |April 1 Aprils 8 to April 8 
United N.. ees See S CE Jia ncus 2 April 16 to April 
tree 
Boston & Sub. Elec., pref. ( (quar.)_---- 75c. |April 16/Holders of rec. Mar. 15 
Chicago City Ry. (quar.)-------..---- | 4% Ol | Bi ew asdsennipanssmebaake 
Havana Elec. Ry., Pret. (quar.) = 1)| April Mar. 31 to April 3 
Interborough Rapid Transit (quar.) -- --| April Mar. 20 to April 1 
‘oronto ey. @ iduksekedsemsek Ct eee 
Philadelph ee | $ April 2)Holders of rec. Mar. 9 
Pr. rz Elec. » Providence (quar.) \% |April 2)/Mar.14 to April 2 
yam Avent sae —... si tdi sin tet de 3 Mar. 31/Holders of rec. Mar. 30 
lin, B kiya (ot Rie dianadne SG THE. Biles ccc cccdnncceuauusee 
Ilaneous 
Amer. pm Chemical, 3 April Mar.14 to April 
Amer. Beet Sugar, =. | cau.j (No. 27)- April Holders of rec ar. 17 
American Can, pref. (quar.).---.------ April Mar.17 to April 
American Car & Foun ry, ‘pref. (quar.)- April |Mar. to April 
Amer. Smelt. & Ref., com.(qu.) (No. 10) April 16)Mar. to Aprill 
American Snuff, com. (quar.) 2 April Mar. to pril 
April |Mar. to April 
April Mar. to April 
April Mar. to April 
April Mar. to April 
\% |April Mar. to April 
% |April Mar. to April 
April Mar. to April 
April Mar. to April 
ual April olders of rec. Feb. 2 
Mackay Companies, pref. (quar.)------ April Mar. 19 to Mar. 3 
Mass. hting + SS ~~) eee M% \April 1 olders of . Mar. 3 
New York Dock, pref---------------- % |April 16)Holders of rec. April 2 
Railway Steel Sores, ee eee 2 April Mar. 23 to April 3 














Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 
Stocks. Stocks. 
50 Conn. Fire Ins. Co. of 430 Atlan. & Birm. Ry. com. 25 
Ee ee 401% | $125 Atlan. & Birm.Ry.scrip $20lot 
50 Stancourt Laundry _---- 5 
39 Brooklyn Bank- - ------- 150 


Bond. 
10 Title Guar. & Trust Co__665 $3,000 “Schenectady” Ry. 


9 Trust Co. of America. __-740 ey SE, a tate dsanncen sd 10 
13 Westches. & Bronx Title $10,000 Lack. Iron & 8. Co. 

Mtge. & Guar. Co___. 175% ist 5s, 1926, F. & A..-..- 100 
25 Nat. Bank of Commerce_190 $1,000 Old Dominion 8. Co. 
7 LawyersTitleIns.&Tr.Co_310% gen. 5s, 1913, oe Gaike as 100% 
5 Amer. Exch. Nat. Bank. 260% tar 4 Atlan. & Birm. Ry 
5 N. “° mete Te, & TO |) , A ike ~ cage nneits 2-103 

ey ae 1060 14-1062 | $1, 519 rr Atlan. & Birm. Ry. 

9 United States Tr. oo _.1391 lst. 5a, actip....-...-.- $1,500 lot 
67 Gold & Stock Tel. Co _. .123% Participation cert. in certain 


roceeds $115,000 Bruns. & 





@ Price per share. 0£ sterling per share c Ex-dividend. 








192 “tlan. & Birming. Ry. ‘pf. 45 
$62 50 Atlan. «& Birming. Ry. Birm. RR. Co. Ist M,. 
QE 6cacad seated $27 lot DE chdsnddsccoss $1,150 lot 





gob 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
March 3. It should be distinctly understood that 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totais at the end 
of the week. In other words, in reporting loans and de- 


as 


posits and holdings of specie and legal tenders, the prac- 
tice is to take the aggregate of the amounts for the several 
days of the week and divide this aggregate by the numb r 


of days 
. We omit two ciphers (00) in all cases. 






Banks. Capital. | Surplus. Loans Specte Legals. | Deposi Re- 
00s omitted. se ve 
$ 3 
Bank of N. Y 2,(100,0 1,466,0 
Manhattan Co 2,050,0 2, 210, 0 











Merchants’ 1,21 i2, 





































Mechanics’ 3,000,0 I 1 
America 1,500,0 2, 7 
Phenix 1,000,0 2 2 
sity 25,000,0 1 7,64 6 
Chemica! 1000 8 
Merchants’ kx 600,0 5 
Gallatin 1,000,0 4 
Buteh. & Drov 00,0 5 
Mech .& Traders 700,0 2 
Greenwich 00,0 8 
Amer. Exch 5,000,0 ‘s 
Commerce 25.000.0 1 8 
Mercantile 000,0 3 
Pacific $22.7 5 
Chatham 450,0 9 
People’s 00,0 0 
North America 2,000,0 4 
Hanover 3,0 1.8 
Irving A a 
Citizens’ Cent i 3 
Nassau 3. 9.0 
Market & Fult . A 3.6 
Shoe & Leather) = 1,000,0 , 4.1 
Corn Exchange 2,000,0 37, 2 
Oriental 750,0 9, Ss 
Imp. & Traders 1,500,0 l 20, 0 
Park 3,000,0 vl 83, x 
East River 50,0 4s 1 3 
Fourth 3,000;0 28,5 21, 9 
Second 300,0 1,8 ll, 4 
First 10,0000) 17:351,0 72 4 
N. Y. Nat. Ex 1,000,0 4 8. ‘s 
owery 250,0 le 3.6 5 
Y. County 200,0 4 6, a) 
RS an-Amer 750,0 3 4, 2 
chase 1,000,0 A") 54 2 
Fifth Avenu 100,0 4 11: 5 
German Ex 00,0 a 4 7 
Germania 200,0 4 5 5 
Lincoln 300.0 4 16, 8 
Garfield 1,000.0 a S, 7 
Fifth 3 } x ‘4 
Metropolis 1,000° 0 418,7 9. 1 
West Side 200,0 769.8 4 0 
Seaboard 1,000,0 1,057.6 2 i 
First N., Bklyn. 300,0 638,9 4 1 
Liberty 000.0 2,122.0 8, 2 & 
N.Y. Prod Ex 1,000,0 544,4 5, 2 
New Amster 500.0 607.5 0 
Astor 50,0 651,1 2 
Totals ~-- 116,472,7 145,655,1; 1040, 838,7 7 18: 2,672,8 7 2,2 1029,545,0 25.4 
a 


“a Total United States Deposits included, $8,555 900. 


Reports of Non-Member Banks.—The following is th 
statement of condition of the non-member banks for the 
week ending March 3 1906, based on average of daily 
results. 

We omit two ciphers (00) in all cases. 
Loans Legal Deposit with 

Banks Sur- and \ Tender Net 
00s omitted. ‘Capital. plus Invest- | Specie and Clear- Omer Deposits. 

ments Bank ing Bank 
Notes Agent 


&c. 


TN. Y. City. 
Boroughs oj 











Man.&HBr'z., $ § 
Wash. H'g'ts,) 100.0 686,3 
Century 200,0 1,000,3 
Chelsea 816,1 
Colonial 588,5 
Columbia ‘ 6,903,0 
Consol. Nat_| 1, 261;0 
Fidelity , 3/1 
14th Street ‘3 
Hamilton ‘5 
Jefferson ‘7 
Mt. Morris '3 
Mutual 2 
19th Ward ‘5 

aza 0 
Riverside By 
State 1,23 0 
12th Ward : 0 
23d Ward 3 


Union Exch 
United Nat 
Yorkville 
Coal & I. Nat 











pesrepomen 1.000; 0 
34th St 200,0 
Bat'y Pk. Nat 200,0 
Borough of } 
Brooklyn. | 
Borouch 200,0 192,4 176 106,0 2,607,1 
Broadway 150,0 183,3 208, { 71,3) 2,784,4 
Brooklyn 300.0 75.0 283,2 58,7| 2,288.9 
Mfrs’ Nat 252.0 111,9 707,0| 220,0| 4,784,2 
Mechanics’ 1,000:0 508,6' 1,190.4 165,8 11,418,6 
Nassau Nat 300, 0) 419,0 813,00 _ 5,676,0 
Nat. City 300,0 9. 284,0 416,0 94,0, 3,694,0 
North pene 1000): 119,0 49,2, 159,1) 2,019,1 
People’: 200,0 26, : 142,2 139,7 126,9| 2,311,2 
Union 500,0| 444,2) 7, 7'855 OF | 354,0 642,0' 594,0) 8,900.0 
paseey ey. ] 
400,0) 1.123,0) 4,504.9 169, 6| 343.6, 1,953.8) 498.0 5,899.1 
Hud. Co. ‘Nat 250,0| 677.6) 2,541,8 6,3) 67,6 235,3; 119,7! 2,242,3 
Third Na | 200.0) 314,7 i’ 899, 9) 36 :0} 96,2} 439,6 25,3) 2,257,4 
Hobok | | | } 
First Nat 110,0| 563,8| 2,644,8; 140,7| 30,6) 179,5 85,3| 2,484,1 
Second Nat 125,0| 177,4 1, 381,4 i. an '.9| 38,7) 49.6 85,3) 1,407,1 
Tot. Mch. 3. 12287,0/14966,7 139849, 5 6.291 291.5) 7,432,9) 14,194,8| 5,771,7|151227,2 
Tot. Feb. 24_ 12087'0/ 14442.3/ 138265,3) 6,232; 5) 7,325,1) 13,053,8) 5,753,9 | 148719,0 
Tot. Feb. 17_|12337,0)14573,7| 138631,1 6,408, 1) 7,.448,3, 13,990,8) 6,064,7|150410,8 


New York City, Boston and Philadelphia tr low is 
a summary of the weekly returns of the Clearing House banks 


of New York City, Boston and Philadelphia. The New York 
figures do not ine jude results for non-member banks. 


WwW e omit two ciphers (00) in all these figures. 


























Capital | 
Banks and Loans. Specie. | Legals. | Deposits. a} Circu- Clearings 
Surplus. | | lation. ' 
$ 3 
1060, 950, 9 '51, 449,8/2,084,910,5 
. 50,976 1 930,836,2 
1.8} 7|50,787,2]1,898,357.7 
Bat 1040, 838° 7 50,907 ‘0 2/206; 686, 2 
Feb. 17 41,656,0) 185, 369, 0} 1 859,0] 215,958,0 180,649,.8 
heb. 24-_| 41,656,0} 182,238,0) 1: 208,148,0 39/537; 
Mar. 3 41,656,0} 180, it 0] 15 446 0} 5. 216, 0 206,191,0} 7,303, 0 5 
Phila. 
Feb. 17 218,062 0) 58, 569,0 
Feb, 24 9°: 217,0 56,679,0 
ar. 3 218,006,0 56,802 ,0 











a Including for Boston and Philadelphia | ‘the item ‘ 
also Government deposits. For 








to other banks” 


‘due 
Boston these cam deposits amounted on 
March 3 to $1,403,000; on February 24 to $1,406,( 


and 








Imports and Exports for the hat The following are 
the imports at New York for the weck ending for dry goods 
Mar. | and for the week ending for general merchandise 
Mar. 2; also totals since beginning first week in January. 

FOREIGN IMPORTS AT NEW YORK. 
For week 1906 1905 1904 1903. 

Dry Goods ; $2,909, 838; $2,807,803) $2,831,202 $3,042, 779 
General merchandise 11,058,048 11,231,778 14,172,607 8, 141 401 

Total $13,967,886, $14,039,581} $17,003,809, $11,184,180 

Since January 1. 

Dry goods $28,968,211) $25,406,368 
General merchandise 103; 179;596 393,510 

Total 9 weeks $128,196,098 $132.1 47 ,807|$110,799,878 $107,135,213 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mar. 5 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1906. 1905. 1904. 1903. 
For the week $12,342,472) $11,416,256 
Previously reported 99, 726, 312 78,421,881 


$112 ,068,7 784 $96,808,785 





Total 9 weeks 37| $91,468,749) 

l | 
~ Note.—As the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence from the monthly totals, also com- 
piled by the Custom House, we shall from time to time adjust the totals by adding 
to or deducting from the amount ‘ ‘previously reported.’ 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Mar. 3 


and since Jan. 1 1906, and for the corresponding pcriods in 


1905 and 1904: 




















EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. - 
Week Since Jan. A WwW eek. ‘Since Jan. pL 
at Britain sisi eoses 
France $9,650 $9,650 
Germany . ‘ osa<800 
West Indies 70,843 
Mexico 60,675 
South America 254/088 
All other countries 54,72 

Total 1906 f 5 $449,976 
Total 1905 ‘ 29'207/196| 44,309) 743,120 
Total 1904 251,355 41,274) 115,910) 4,148,258 

Silver. | | 
Great Britain — $1,000,810 $10,718,975 } ~ --- 
France an ‘ 442'000 . 

Germany ; has wines PL ES Pay eee 

West Indies . mae 9,770 $12,047) 

Mexico - aS 3 ns 18,062 132,63 

South America : et ++. pS Res 2S 79.400 294,314 
All other countries___..-...--.-- 5 12,418 
-) ae __..., $1,000,810 $11,170,745, $102,220 ~~ $476,582 
Total 1905 Es case to nec ntae -_-| 1,107/938 6. 803,538 167,426 321,445 
- § See . 2'040:013\ 8.638, 631 4,247 166,960 





Of the above imports for the week in 1906, 2,650 were 





American gold coin and 2,118 American silver coin. Of the 
exports during the same time 15,000 were American 
gold coin and 474,000 were American i silver coin. 
Auction Sales. —See prece eds page. 
siuking nud ¥ inancial 


} 





Spencer Trask & Co,, 


investment Bankers. 


We transact a “general banking business; seii and purchase invest- 
| ment securities; issue circulars describing short-term and long-term 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the financial markets of the leading cities. 
We also have special representatives in all of the principal cities. 








Branch Office, Albany, N.Y. William and Pine Stx.. New York. | 
MOFFAT & WHITE, 


Members New York stock Kxchnuge. 
6 NASSAU STREBT, MLANOVEK BANK BUILDING, 


Dealer- in Investment Securities. 














COMMISSION ORDEKS EXECUTED FOK CASH ONLY. 











Mar. 10 1906.] 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JAN. 29 1906. 









































































































































































































































































a EP rere 





No. Deposits. Gold a | _ Gold Legal 
1906. of Capital ——_—_—_—__ —__—_—_———|Loans & Dis-'Gold Cl'g ri. Treasury Silver. rensy ‘ender 
ese Individual. | Other. | counts . | Certificates: eee Certificates| Notes. 
$ g $ | § $ $ 
No SS 82| 9,626 | 28,719,357! 325, 507| 29,172,510 159,384) 412,506 
New Hampshire 56) 5,355,¢ 15,544,57( 619, Hs 14,997, 9) 120,26 363;094 
Vermont - --- 50| 5,935,000 13928050 $34. 570 13,181, 95,498) 94,3 330,079 
Massachusetts 187| 34,983,670 106:369,285) 1,063; 118,286,555) 11/670) 651/379) 1,365,838) 2,697:513 
Bos 24) 27,050,000 135,834:301, 11421°618| 166,561,313) 3/552; 457 10, 540, 510) 399,211) 3,30/ $48 1925, 
gueae Seland 25; 8,700,2 20,433,810 134,968 25,591,926) 313 , 180 234, , 80,798 34, 
BEER xacdnvonwcodsoccecseus I 20°155,050) 8,875,000 53/358; 995, 552, 1038) 56,020,589 680;4 273,92 | 1,131,148 
New England States ---.-....--- 503/111,804,970 48,584,497 373,185,368] 4,451,595) 423,811,943) 9,927, “aa7| 12,561 = 1,780,454) aa0? 900 10,393,961 
EE nttinenmnedeswcea nes 332) 35,416,035 205,729, 781 1,615,481) 169,329,675 1,114,121) 2,063,640) 4,652,449 
New York City-. sisi destldadtiec 42| 107,050,000 753 36) 8,601,739) 725,826,924) "859/073/18:564.099| 52/685,572 
Alban ae aap 4) 1,250. 181,292 6,164,343 45,263 85 1,675,207 
Brooklyn CELE SARE IE 4) 11152; 199/019, 13:6/3.049| 79:0. 429'043| _'680°563 
ED. cin cncnonsipndedesiel 142| 18,497,51 556.710 4,648,995) 476,142) 1,623,650) 3,110,066 
Nernayivanis si iiss. actn diastase mh ee 616| 57:312'680 2,089,523) 245,691,726) 1,592,184) 3)36/,628) 7,035, 
NE ie dc wieoe waieraitinges 36| 22'265:000 1,316,155; 173,487, 605.4 149/429, 3/434;019 
Pittsburgh. ........... 31| 24,700.¢ 1/165,000, 131,678,907 499,113, 4,313,450) 5,500,753 
Delaware _.---- “paper 24) 2,213,985 | 835,888 4 202,956 
Maryland J EEE AI pts Ate ms 72| 4,736. 301/000 18, 909/680 130,33 ‘7 581,022 
a Ss cess daniel 18] 12,590 720,942; 927. $34 123/848 2,85 ,098,010 
peaiet Poa Colambia CRREROE Freee 1 252,06 425 30,140 253 
Washington City .....-.-.-.---.-- 12} 4,8 38.450 2,033, iaj| 19, $28; ‘304 64,119 369,808 
Eastern States ........-..----.- r 334 202, 335,050 243,153,014 1,742,298 677| 18,830, 018/ 1,668, 549,606 606, “95,006,042 133,005,000 “6,651,473 38,744,482] 81,035,283 
Virginia 87| 8,558,500 47, 1,945,572) 50,006 “Ons 349,201, 1,641,94 
West Virginia 80| 6,993,500 27, "546,335,  26,073/597 176,273) 572,310 
North Carolina 4,220,000, 16,505,038 480/218, 18:802°757 194,748) 493,1 
South Carolina - 25| 2,997,060 11,5.3,612| 280;718| 12,507,146) 5,507 | 351,757 
ria - 71| 6,073 26'371,562) 5333414) 29,043,065 452,375) 1,153,71 
750 1;128;003} 8 2,599,942 35,250) 62,973 
Florida 35| 2,950 16,206,085)  460:648! 14:797/987 296, 5' 677,991 
Alabama 74| 6,806,¢ 27'324:429| 2711645! 24; ‘019/263 442/889) 1,360,892 
SEE fidgitecoancedoaweieeee 24| 2,870,000! 10,220,426) 139,875) 9'306/132 215,278] 446,476 
haa i iid a 29| 1,930, 11,7 43.914) 10 286,382) 316,325 
eee ‘pee 6; _4.700,000 21,082,435) 93,427) 751, 
TC Pan ou coc aveuaadetad 440| 28,246,545 99,125,648) 1,490,283) 1 3,760,663 
lan Sie enc ct aiakicinas odie sial ,600, 9,906,338 81,579) 649,280 
RINE, fio no) oancdeakines 7 ,650,000 5,693,160 94,703) 541,000 
te ot alae 6 ,450,000 8.987 006 14,88( 847,712 
EY ibhivihtinewinnan hice nuibe 30] _ 2,742,500) 9,532,955) 14,76 251,324 
CEE cndadeadaes pdbea stakes 119} 10,130, 29,903,838) 44,92: 627,694 
| GARI Se ey 9| 4,945,000 13,213,593 : 20,301) 1,428,924 
PET Sched cichna cceowsaneet 70} 8,300, 35,682,209 37,963; 112) 358,208) 1;268/172 
Southern States ................ 1, 1,168/107, 913,405| 40,050,273| 428,784,328 432,891,842| 5,557,570, 4,858,660) 17,203,696 
ER Se ee eee eee ~ 333) 3 460,620 10. 751,371). 144,2 1,550,863) 130,038,716] 943,719 4,392,458 
Cincinnati - 150.000 490, 000) = 38.¢ 287,151; 47,540,704) 13,187 3:795,889 
Cleveland 3 19) 2,36 47,717] 2'752,892 
Columbus - 9) 3s 4 03,267) 1,036,991 
Indiana 194| 16,620,815 8} 2, 630,747 | 173) 2,281,166 
. Indianapolis 7| ,000) 3'3 484 | 23,251, _ 529:741} 1,030,400 
I sans acsetecicnm 343| 25,064,603) 10; 6 3, | 11,572) 1,015,173] 3,223,600 
Couengo'........... 12! 23/850/000) 1177 8} 9, | 498,013) 7,559:893| 16,934,399 
Michigan -.-.- 83) 8.680;000| 3/516 5} 2, | 379/994! °481/911| 1,478,538 
i ia ition eae } 5) 4, ‘350,000 1,266, 3 38) 1, | . Sea 45,900 1,545,382 
WE nooo eccsanns- --| iin 8 2,740, 808.428) 1, | 313,167) 329,583) 1,167,076 
Milwaukee SELON 6| 5,050,000) 1537 30:008; éf0 453,835, 1, 500' 154,554) 168,147) 1,868,9 
Sd vin etnaademeeesse | 224) 9/858°500! 2/191° 50,611,156 46,502,346, 1, | 372.720) 312,610 776,3 
Minneapoiis ERE RTE | 5| 4:700;000) 23852 17,754.334| 27,273,876 1, 800) 89,107! _ 35,725 5, ALE 
at PE ditkietecin-t SiecdaktBoad | | 4/200! 1,320,¢ 270,445 20,298,250) 1, 136 142,086) 150,277) 762,806 
POA LETC NG OE 276| 16,367:500| 4/1 67,345,651 68,375,381) 1, -290| 500,472' 571,204) 1,681,944 
“Cedar Rapids ~~~ ~~2727727272722 | “*3) - "400! D} 89,827 4'326,657 10 19542; 63729 48,750 
TE scion chann ceebad 4 4 $00;000, 799,179 5,88: 54,734, 46,009) 228.5! 
EE Ln we ila aah dbied ad ode 3) 600,000 971,115 2,225,555 0; 13,903 28,000 99,41¢ 
Missouri pvensinidaatents davde 91) 5,350,000 23'044,019 19'015,804 rt 211,388) 175,308) 681,157 
SS ae 2,400, 291317568, 600,000 37:407:742 249,141) 2,763,902) 777,050 
non onqgakciatosksinet | 3| 000) 5,506,488) 167/194 6,910/988 94C 83/290 9722 337 842 
oR Sige | 8} 16,100,000) 66,945,485) 1,057, 639) 106;627,313 i 131:702| 5,179,435| 5,672,108 
Middle Western States _____-_-_- | 1,738 215,237,038 83,556,174|1,058,256,415 18,880,549) 1, 144,889,349 41,311,798 "64,555,730 eo Sak. 648) 53,079,179 
os co os cnc saanaonde | 106 3,755,000 17,795,166, 205,000 16,236,041 155,229 673,69 
South Dakota . sa | 75, 2,847, 5:098:418 263/600 12/9 8/004 123,558! 398/64 
Nebraska - | 156) 7°785;000 37,476,967' 185, 900 33,901,010 235,527! 927;090 
| 4 600/000 3,831,172 64,9 93:08 376 ,436 ‘ 317,330 
800,000 18,484'052 909'339 761,214 241,785 J 2,281,711 
can 169 9,260,900 48,251,139) 723,288 59" "360/252 396,291) (019, 1,185,294 
¢ 2 750, 2,956,836 15,000 5,775,590 24,590) 004 646,868 
Wichita 4) 500, 3,797,543 70.000 3:700;872 7,092) 748 136,716 
EN dake cde dt saxnmednavecnin 30; 2,970.4 20,749,814) 492,606, 15,609,487) 146,695 .710 510,288 
as cnacinnd caghnicie ping | 20 «1,110, 316,074; 117,133 5,968,082 36,934! 610 156,382 
Colorado -___- len aeechnatar hake Stee | 75 4,418, 35,957,300 68,945 20,927,492 242,227) 7 952 704 
inca tconsiasds inane aut 3,000, 35,120,359 1,185,343, 18,055,956 207,486 2 3,003,592 
New Mexico ________- 2 1,366, 8.034,289| '165/315 5,815,285 88,230 257,383 
Oklahoma -_______- PEL IOS EPS 101} 3,710, 16,023,036, 317,700) 10,487,337 237,326) 395; 108 
Indian Territory ~~~ 2. -2-22222- 140 5,853,780, 13,637,717, 161,876) 13,971,542) 213, 363 | 309/067 
Western States ___- iuls cee 916 50,727,481 284,529,882, 5,145,059) 229,625,540 ~ 3,149,470 2,457, 760) 2,096,397 12,151,365 
Washington oF et I IRS PEF | 36) 4,125,000 40,247,560) 1,611,670) 29, 332, 798 278,622) 332,071 
£1 EI ETE IR, EE 42) 2,010,000 11,202,330 000, *037) 60,888 
rtland TANS ER LR TOR 3, 1,250,000 13,854,674 1,018,980) 3,953) 43,663 
California JT Se RRS ee | 86; 7.,192'800 38/183/104, 1891676) 29/341; 049 312,931) 245,419 
Los Angeles __-._--__- ri 4,750,000 31,856,203; 234,608) 24, ‘078; 362| 96,371) 556,506 
San Francisco ________- | 10) 12,500,000 36,954,152! 879,328) 50, 517. 194 366,386) 48.045 
Idaho 28° 1,340,000 8,770,968, 166,233 2,2 16,335) 147,040 
Utah 13 855,000 4,319,340 100,273 7 5.872) 21/169 
“Salt Lake City 4 1,100,000 7,698,402} 209/325 "550,045 107,686 243/520 
4 407,000 1,470,367) sn 1.255, 222; 9,993) 
Arizona 13 705.000 5,126,944) 150,000, 3,164,105 51,988) 139'377 
@Alaska ae 2 100,000 477,992) 74,594 142/621! 4,000) 6.495 
Pacific States ______- Snake ___ 249 “36,334,800 14,694,468) 200,162,036) 4, 674,687, 170,344,269 26,017,703) 1,805,060) 1,613,134| 1,845,851 
ES ee eee Coheiel 2 535,000 952,709 212,514) 856.918 15,918 80 
PND Dina cekpaomsbc aie eae 1 100,000 SEAS ecwdne. 71 "251| 25,000 
Island Possessions -___..-------- 3 635,000 1,203,429 212,514 928,616 16,169) 25,080 











a Statement of November 9 1905. 
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Wall Street, Friday Night. March 9 1906. 

The Money Market and Financial Situation.—Some fea- 
tures of the general situation have improved during the week 
and the security markets have responded to the more fa- 
vorable conditions. One of the changes having a direct in- 
fluence has been a relief from some of the tension which re- 
cently and for some time past has characterized the local 
money market. Thi; relief has resulted in part from the an- 
nouncement by Treasury officials that the Government de- 
posits in national banks would be increased and further 
from a better feeling in financial circles abroad. The latter is 
due chiefly to a somewhat more encouraging outlook for a 
successful conclusion of the conference at Algeciras. 

The Bank of England’s statement made a stronger show- 
ing than that of last week and sterling exchange declined 
here to within a fraction of the point at which gold may be 
imported at a profit. 

Reports of the condition of winter wheat were sufficiently 
favorable to cause a decline in the price of that cereal, and 
latest reports of railway earnings are similar to those so often 
referred to of late. 

From these and perhaps other causes there has been dur- 
ing the last two days a decidedly more cheerful feeling in 
Stock Exchange circles, and in several cases a substantial 
recovery in prices has taken place. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 3 to6%. To-day’s rates on call were 34@5%. 
Prime commercial paper quoted at 5@5%4% for endorse- 
ments and 54 @5%4% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £400,335 and the per- 
centage of reserve to liabilities was 46.98, agains t43.13 last 
week. The discount rate remains unchanged at 4%. The 
Bank of France shows an increase of 17,100,000 frances in 
gold and a decrease of 975,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
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noted last week. The market has been firm, however, and 
where changes in price have occurred they have generally 
moved to a higher level. 

Some of the industrial issues have again been strong 
notably Colorado Industrial and Consolidated Gas, which 
have advanced from 14% to 24 points. Wabash debentures 
showed a gain of 3 points early in the week, about half of 
which has Seen lost. Atchison convertible 4s moved up over 
a point in sympathy with the stock. American Tobaceo 
some of the Rock Island and Central of Georgia issues have 
been strong. 

United States Bonds.—Sales of Government Bonds at the 
Board are limited to $2,500 3s, coup., 1908-18 ,at 103% 
to 103% and $11,000 4s, coup., 1907, at 103% to 10444, 
The following are the daily closing quotations; jor yearly 
range see third page following. 












































Interest; Mar | Mar | Mar | Mar | Mar | Mar 

Periods 3 5 6 o .- BY ae 9 
2s, 1930........ registered|Q—Jan |*103 |*103 |*103 |*103 |*103 |*103 
28, 1930........... coupon|Q —Jan |*103'2/*103 | *103%9/*103%4 +103 4/ +1084 
8a, 1908-1918..registered|Q—Feb|*103 |*103 |*103 |*103 |*103 |+103 
8a, 1908-1918..... pon|Q—Feb| 103%|*103 | 103%/*103 |*103 |*103 
3s, 1908-1918, small.coup|Q—Feb | * 102%) *10244/*102 4 |*102'|*10214/*108% 
GB, BEET occccece registered/Q —Jan | * 102% | * 102%) *102%/* 102% *102%)+1023, 
Oy TET bncecoccens coupon|Q —Jan |*103%| 104% | *103%/*103%4/*103%| 103% 
4s, 1926........ registered|\Q—Feb/|*130 |*130 |*130 |*130 |*130 |*130 
8 RR coupon!Q —Feb | 130%) *130%4/|*130%4/*1304,\*130 |*130 








* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—In the stock market 
the tendency of prices was towards a lower level during the 
early part of the week. Before the close on Wednesday 
a turning-point was reached and the tendency reversed. 
On Thursday and to-day several issues were decidedly buoy- 
ant and a noteworthy recovery has been made throughout 
the list. The range covered, however, has generally been 
relatively narrow. 

The exceptional features of the railway list include Great 
Northern, Northern Pacific, Atchison and Reading, which 
have covered a range of from 6 to over 16 points and all 
except the latter have made substantial net gains. Reading 
declined 104% points, only a small part of which it has re- 
covered, and all the anthracite stocks have been inclined to 
weakness. 

Anaconda Mining continued the downward course noted 
last week until it showed a loss of 4514 points, since which 

















Differences | . 38 O 
1126-5 revleccer.| yee, | 004 it has recovered about 30. National Lead has recorded a 
WL EE I arch 4. _|__March5-_| net gain of over 9, and Colorado Fuel & Iron is nearly 9 
$ $ 3 ° 4 ae 4 nag? PRED De s Init ‘ 
116,272,700| ...0..---. 115,972,700 138.478:200 points above the lowest. The transactions in United States 
Pees: 135,951,400} 133'180/100 | Steel issues have been on a more limited scale than usual 
1,040 Sorbo ee. 8.968.100) 1.128.428 .300! at Sef and a net gain of about a point has resulted. 
o10ey b4.2es pee 12,753,700 1,189-970,000 1,040.593,800 For daily volume of business see page 560. 
79°722,200|Dec. 341/000} 218983 ‘S00! 300s The following sales have occurred this week of shares not 
262,395,000) Dee. 8.305.400 305,882,200 200,001,800 represented in our detailed list on the pages which follow: 
'386,250|/Dec. 3,188.42 :492;500) 1148)4 Sales 
| | | STOCKS | 
Surplus reserve... _. 5,008,750/Dec. 116,975! 8,389,700 29,943,350| Week Buding Mar 9 |~0%,| Bange Jor week Range sinee Jan 1 
@ $8,555,900 United States deposits included, against $8,540,600 last 
$19,916,800 the corresponding week Of 1905. ‘With these United States deposits Lowest | Highest || Lowest | Mighest 
giminated,, the surplus reserve would be $7,147,725 on March 3 and $7,260,875 on | aiice Mining.............| 800, $34Mar 5/#3 70Mar 3|| $2'sJan| $6 Jan 
Note.—Returns of separate banks appear on the preceding page. —— ecccccce 1.08 +4 —_ S fo : as = i 
Foreign Exchange.—The market was comparatively quiet | Amer Telegraph & Cabie| 1,000 93 Mar 3| 93%4Mar 9| 90 Jan| 93%Mar 
until Wednesday, when it grew more active, falling sharply , | 4s¢0 Merchants. let pret), 100 aa Se eee $ 100 oreb on 
catty ri ope of a pressure of security bills; the tone was Comstock ened... 82.400 100. Mar 3 40c. Mar 8 10c Mar oe 
eavy at the close. st 48...................|12,000, 15¢ Mar Mar 7) c. Mar 
’ 7s ’ . P =e * M a y Feb 2% Feb 
To-day’s (Friday’s) nominal rates for sterling exchange EN, FW at 5aMar ¢ Samar 3 55M 1 “Jan 
were 4 83@, 4 83 for sixty-day and 4 8644@, 4 87 for sight. | General Chemical, pref..| 275.105 Mar 3/105 Mar ; 105 Mar et 
To-day’s (Friday’s) actual rates for sterling exchange were | Homestake Mining ..... 150| 98 Mar 7| $8 Maer 7/| 2 red 
. - Horn Silver Mining..... 100 $2:10Mar 6/$2°10Mar 6) $1°70Jan| $2 
4 82@ 4 8225 for long, 4 8515@4 8525 for short and 4 8575 eS Sm _——,-- 18 is —— ose wer 4 in ; 138 hee 
2g y vi = t Jayne ic.. 0 18% ar ar 7; aD 
@4 8585 for cables. Commercial on banks 4 8165@4 8175 Quicksilver Mining oy 100. 14Mar 7] 1%Mar 7|| 14M 25,Jan 
and documents for payment 4 814%@482. Cotton for eee i cccnees 100 ane & see i MA sesame 
ly 3 . tandard Mining ........| 500 $4 ar ar al 
payment 4 81)4@4 81%. Cotton for acceptance 4 8165@ | Petnessee Coal rights...|1,200 6%Mar 7| -7%4Mar 5|| 6%Mar| 7\Mar 
48175 and grain for payment 4 81%@4 82 -| "60! 11 Mar 7] 11 Mar 7|| 11 Mar| 144Jan 
To-day’s (Friday’s) actual rates for Paris bankers’ francs f fei 2S oe oS oe Oh te 
were 5 20@5 19%a for long and 5 184% @5 17\%h for short. ieee “11,150) 62 Mar 7| 63%Mar 9\| 560 Jan| 63%Mar 


Germany bankers’ marks were 94 3-16@94\4 for long and 
94 13-16d@94 13-16 for short. Amsterdam bankers’ guilders 
were 40h @40d for short. 

Exchange at Paris on London to-day 25f. 15c.; week’s 
range 25f. 15c. high and 25f. 14\c. low. 

The week’s range for exchange rates follows: 











_——Long———  ——— —-Cables-—— —— 
Sterling, Actual— 
| eee 4 8275 @ 48285)4 8580 @ 48590/48640 @ 48650 
I eanietetnes 482 @ 48225/4 8515 @ 48525/48575 @ 48585 
Parts bsankers’ — 5 18%! 5 173 Kh 
tees esenee 5 19% 84alét 2 CO 
Low ...... 3 20 S Siosealsise 8 Si9Gh| zz2zczcctzzccc7 
Germany Bankers’ Marks— 
) eee 945-16 @ o4i4 | 94 15-16d @94 15-16) -.-.-.--.-.. on 
GE oncese 943-16 @ 94 | 94 13-16d @94 13-16) -._------.-.--.- 
- — Bankers’ Guilders— a e on: | 
SP cis6 saninticaeka ot wae @ SMES) sabdencitaneated 
Less: ¢ 1-16 0f 1%. 1-32 0f1%. h 3-32 of 1%. 
P-: FY-1C of 1%: 21-32 0f1%. y 3-329 °%. 


The following were the rates for domestic exchange at the 
undermentioned cities to-day: Savannah buying 50c. per 
$1,000 discount; selling 75c. per $1,000 premium. Charles- 
ton 12%c. per $1,000 premium. New Orleans bank 25c. 
pee $1,000 discount; commercial 50c. per $1,000 discount. 

hicago 15c. per $1,000 discount. St. Louis 5c. per $1,000 
discount. San Francisco 75c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Virginia fund. debt 2-3s at 96 and 
$152 000 Virginia 6s deferred trust receipts at 26 to 2914. 

The market for railway and industrial bonds is again dull, 




















Outside Market.—Trading in the copper stocks has been 
the only active interest of the “curb” market this week, 
the rest of the list being practically neglected. A weaken- 
ing in Amalgamated Copper on the Board caused a slump 
in United Copper common to the lowest point in some time. 
From last Friday’s close at 66% it fell to 58, followed with 
subsequent recovery to 6714. Nevada Consolidated Copper 
was active and on heavy dealings rose from 16 to 17%, 
ending the week at 17%. Butte Coalition Mining opened 
down a point from Friday’s close at 34, went still lower to 
31, and then a gradual recovery carried the price up to 37. 
It closes to-day at 3614. Granby on active trading advanced 
from 10% to 12%. Copper Securities attracted some atten- 
tion, the price falling from 37 to 354%. It advanced again 
to 37% and ends the week at 363. Tennessee Copper 
dropped from 44 to 41%, recovered to 4434 and ends the 
week at 44. The traction shares were quiet; Interborough- 
Metropolitan common from 53 weakened to 51%, but closes 
at 52%. The preferred sold between 88 and 8934. Inter- 
borough Rapid Transit sank from 229 to 22714, but recovered 
all of the loss, the final sale to-day being at 229. Inter- 
national Mercantile Marine preferred, after fluctuating be- 
tween 3134 and 32% all the week developed strength to-day 
and ran up to 34%, but reacted and closed at 3344. The 
common ranged between 115% and 1334. Bethlehem Steel 
common sold at its lowest in some time at 26, but advanced 
sharply to 28%. 





owing to a decline in the activity of specific issues which was 





Outside quotations will be found on page 560. 
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STOCKS—HIGHEST AND LOWEST SAL& PRICES ‘KS les 01 
—— ' NEW og gol OCK ones On basis 0/ 10U-share Lots) Year (1906; 
Saturdav Monday Tuesday Wednesday, Thursday Ariday oie ave Week z oc a 
March 3 March 5 March 6 March 7 March 8 March 9 EXCHANGE Shares Lowest Highest || Lowest |Higheat 
_—_—__- 

Railroads. | 
89% 8P7%| 88% 89%) 89's 89% 89% 90%) 90% 95 93% 95 A ton. Vopekad&Santa Fe|135,250) 85% Mar 1! 96% Jan 13) 77% ‘tay | 934 Mar 
102% “ee *102%4 103 102% 1024] 102% 102%! 102% 103 ~ y lor mm d i Sa 2 1140 1024 Feb2u/106 Jan 3) 9d Jan {105% Sep 
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BANKS AND TRUST COMPANIES—BROEKERS’ QUOTATIONS 










































































Banks Btad | Ask Banks Bid | ask Banks Bid | Ask Banks Bid | Ask Banks Bid Ask 
Chemical ..../ 4200 |4300 || Fifth.......--|340 |..---. Intesketo 1.. 162 4|)175 sone st 180. |..-ccop Park......... = '500- 
Citizens’ Ctri}136 [141 || First.........)785 |800 TVs - #245 |..... «|| Mt Morris{..| 215 (325 
Ee 270 |275 ||/14thstreet]./200 |..... J Sonatont 195 |200 || Mutual{..... 180, 
Coai & Lron.|245 /|255 t Liberty ,....)5UU0 |52U || Nassaufj ..../)200 |......|| Plazat.......{575 
Colonial {j ...;600 |. . Lincoln ..... -| 1500 |1750 || New Amster] 45U [490 |/ Prod Exch} ./170 
Columbia {j .. " Manhattan'.{310 /|325 || New York Coj 1200 ]...... Riverside’ ../ 250 
Commerce... +190 Market&Ful/265 |272%||N Y Nat Ex./205 |?10 ||/Seaboard b ../ 9350 |. 
Consolidated | 158 /|163 Mechanics’ .|275 |285 || New York...)/315 [320 |}second ...... TW 
C’rn Exchge' | ...... 377% Mech & Traj/179 |180 ||/19th Ward!./400 | ..... Shoe & Letu.|175 
Discount{...)15u |...... Mercantile ..)/260 |:70 || North Amer./300 [305 || Statet) ..... «| L700 fa 
~ Bast River..|/150 [160 Merch Exch.}170 |175 || Northern....J150 | ..... 34th Strect., 205 
310 |815 || Fidelity? ..../200 |...... erchants’../170 (174 || Urientalt.... 260 [270 |}i2th Waray.) 225 | . 
Cheisea Kxcy 180 |......|] Fifth Avet)..j3800 }4200 Metropolis‘).}375 |400 || Paciric’ .....)240 ]250 |}28a Ward? $140 J...... 
* Bid and asked ; no » anles were made on this day. ¢ Less than 100 shares. + Ex-rights. §j State @ x-dividend and rights. o New stock. 
A Assessment paid. 








, tale at Stock at auction this week. sLrust Co. certificates. nt n Sold at at private sale at this price. 
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STOCKS—HIGHEST AND LOWES2 SALA PRICES 
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1vu7 lui 


“15% Is 
55 55 
42 424 
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57% 60% 
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56% 56% 

_ en B 
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84 344 
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5U% bU%, 
66% 67 

“115 Liv 
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83 3838 
75% 73% 
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97 YS 
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56 





oui 24 
64 «6d 
63 S63 

1lz 112% 
$1% 81% 
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BROOKLYN 
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Manufactrs’ . 
Mechanics . 
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Prospect Pk{ 
Ridgewood' 


Union ...... 











* Bid and asked 1 prices; no sales on this day. 
Stock hange or at tion this wi 








sange tor Year 1406 || Khange ‘or Previews 
. . Om basis of 100-share lots | 
NW YORK STOCK 
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Amer. Teieph. & Teles... 


e|Amer. Tobac. (new), pref. 3 103 ‘s Fob zs|ug San 2 ” 





i re ae ~ 178 ie 
unsw. te C.Imp’t 





Consolidated Pes CN. 


BES OR em Or 


Distillers Securit’s C orp. 
Electric Storage Battery. 
Federal Mining & Smelt’g 





ss Paper. 


Knickerbocker [ce( Ch c) 








Ctr or 


2|North American Co., new 





eop. Gas-L.d& C. (Chic.) 
Pittsvurgh Coal Co. 














Republic [ron & Steel ._. 
pret. 

.| Rubber Goods | Mig. 

loss - + sheila’ St. & iron 








Tenn. dal, racaes & RR... 
4\Texas Pacific Land Trust 


pret 
4|U.3. “we antes Foun. 





36 |U 8 Realty & Improve’nt 
“* a 4|U S$ Reduction & Retin’ £ 





prer... el 
53 lunes States Rubber.... 





Virgima trom Coal & C.. 








est’n Union Tele’gph 
| Weetigh soll & Mig assen 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 











a assau 
Nat City.....| 300 
North Side .| 390 








Terminal .... 130 


Pew 
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¢ Less than 100 shares. 6 New stock. ¢ Eu-dividend and rights. 
eek. nd. Ce. certificates. {| Banks markad with a 


(1) ate State bandas 














New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
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oN t= RS Price Wee's ange BONDS B= Pree Week's 3 || Kange 
N.¥.STOCh EXCHANGE [3] Friday Range or Since N. Y. STOCK EXCHANGE |b] Friday Range or 33) Since 
WEKK ENDING MARCH 9 Ss| March 9 Last Saie January 1 WKEK ENDING MARCH 9 Ex| March 9 Last Sale |% 2 jZanuary Z 
.™ overnment bu Ass| Low Hiur| \ei\Low High | Bid 8k| Low High No Ive “High 
U $2. consol remstered.d1930/Q-J| 103 103% |1034g Jan ’06]....|/103 48103 ‘g]] Cent of N J owt gold ve. 1997 S-J5| 129% 138i [130% 1314) BBLZ04 182 
U 5 28 cousei coupon. ,..d 193 Q-J| 103% 10444] 103% Feb’v | ...//103 103% A 0 TS o * 2.026 130 131 VY 1Blle 
U 8 38 registered .... ALY1S/Q-F] WS = 103%, /103% Dec’U5)...-|). 2222. 2... =n Desk & Imp ‘gu ta ibs i od) BES ovaceca i122 Feb’06 w~I12 
U 5 38 coupou............ "K191 Q-F) lus 105% soon 103 + 2 oon 104 ry Hud K gen gu g 5s 1920) J-J| 104% ......)..-222 one nnee-|-0-||.--- peach 
U 8 3s rev small bonidts..41915/Q-F) .......... lu?) J’ne’vz = Leh & Wilks B Coal '58..1912|M-N| 10s 2... 1u2 102 1} 102 1084 
U5 3s cou swali bouds..K1Y1S/Q-F) 102%. “}i04%9 Get U5]... Con ext wuar 4'98....g1910]/Q-M! 100% Sale |LUU42 10U%!| 14 tie 102g 
U S 4s registered f $3 102% ius 103% Beb’U: iil 02104: oy N Y & Loug br geupae WH41)/N-S; 102% ...... adenet apcaneediesen anteep 
U 35 48 coupon .... oJ] LOP% Sak [103% 10:44) Lilllusy loayticent Pacitice See So Pacitic Co 
U S 4s rewistered. 5IQ-F] 130 ...... 12% Feb’vt)]....Jjh2u 4 lun has & sav See Atl Coast Liane ai . | 
U $ 48 coupon .........---. Q-F) 10) 13t4y 1304 Feb’06)..../)( 20% Lil Ches & Ohio g 68 ser A..A19U8/A-O} 105% ...-.. 1064 Feb’66)....//106 106% 
Phibppine islands 4s. Toi4- 34 QF] l¥o%y Lig [105% Feb’vo)....//L08% Lou. IE ein asia ua alvlljA-O; 10% 2.2... 1lV0' 10% wd L0Y% LIOy 
ist consol g 58 wee LVBUIM-EN| Lam ty male Liss 118 =U/118 ts 110% 
Foreign Government Registeret........ , CHAN! 1iG) 1154/116% Dee’os]....H ooo... ote 
Japanese Govt 6s ster!’g. tot A.0}¢ 100%, Sale [100% 100%) 50) 987,100%]] Generai gold 4498........ 1y9LIM-S) it GS sale [iV6% 1 2d my ud 
dd series 6S. LD A-OlFivetysaic [100 100'.]208]] 981 100» Registerer! Ty id N02 Nov'vd). fl 3 
2 loan 4's cus ‘tnil pd. ive oI F-AIET Uie, Sale YU% v1s, ‘ Crauy Valley J-J; ttitgi.d jbl Feb’oct... uv ike , 
2d series 44s ctls lull pa nid J-J\t UV Sale | 8% 80%, R & A Driv ist econ nar Co 1S} y-F) Lue 102 i00% Mar 06) at eRTE luz’ 
£ loan 4s ctfs full paut..193) J-J3|F nb Sale “Oly “67g ‘ consol g 48 Ste Aer LYst] da si ll Voy W6% 
Repub of Cuba os exten debt../M-siflva4uSaie |108% 105 24 Wa ote Spr Val lst ¢5s..194) MS] 1% 2.2... [118% Feu'ud].... 0... jfk eee 
= ot Mexicost ¢ 5s of LR) eo) Lhe i001 Fe eb’ UG)].-..1] 3 July Greenbrier Ry lst gug 4s “40j4i-N) ----- --- ool} 3 rita WIS, 
Gold 4s of 1904.......... 1954/J-D) V3%q V4) YS% 3%] 5C|] 923% 95 Home & Alt RK ret g 38.-.1949 A-O| olignale re Lij) plls m2 
3 t i|sese are prices un Lie Llustl| us gu lo &. Kailway 1st iien 34s. T1150 J- J) 8u'sg Sale | 80 au 1) 3u|| isu sz 
State Securities Registered............. Adu] J-d] ------ ... .| MUlg M me DK  Sieielieg «a 
Alabama class A 4 Wo 5....1900/J-J} "100% 1024)102 Decode}. ...)). 2222. 22... ]] Chie Burl & Q—Denv D 4s 192i] F-A) 100% 101 100%, 100% 8] we, 1U2 
Class 8 ds -- 1900) J+J 1094 Oct *UU).... {ino Div 349s......... VAY] JS-d]  Ye% VSL! YS% FeL'V0!.. 93%, 95% 
Class U 48, -1v0u| Jd lu2'y Mar’ve].... Registered. _. 1948] S-d] s-00- “| 36 l_ Keb’ ree eueks Gadde 
Currency funding 48....1920/J-d lll Mar’v2 a I 1949) J-J| lu ig. cane o%% Feb’06!. 105%, 105% 
isi of Columbia 3°6d8....1024]) F-A 119% Uct '04).... Iowa Div sink fund 5s..1919/A-O} 109% ...... ine ED Sl a0 dls aceda wieitan 
na re new consol 4s..1014) J-J 1054 Dec’04). Sinking Lund 48........ IVI A-O} lUzy ..... 10.43 Feb’u6).. lid 1024 
North Carolina consol 48.1910) J-J LU2% Oct "05 Nebraska Extension 48.1927|M-N| 107 * WIR pe lod | “alive 19 107 
SEIS pegs PE 191H/A-O 136 '2J’ly Vi}.. Registered.............1L027/Mi-N) ------ ..---./ 106% J’ne’U5).. . 
Bo Carvlina 4s 2U-40..... 1938] J -J |):  .. ~*~ seeeeees Southwestern Div4s....1¢u!|/M-S; Yo ...... Luu Apr'U0 
Tenn new settlement 35..1913]J-J 95% Feb’Uu}.... Jot bonds See Greai Nori | 
hE aE DER AL J-d 05g Dee’04 Deveature ese 1915)}wi-N| 10049 ...... 106% Feb’00)....//106 i107 
Virginia fund debt 2-3s8...1991|J-J 96 v6 HW} we ‘ n & StJos consol 6s..1911/M-S| 109... 112% Feb’: “Th 12%,112% 
6s deferred Brown Bros ctfs.| .... 26 29%/2U06/] 20 a4 cata EK ll ret & imp g 48 oe J.-J v% sale |. 95% Y63%) YO! 4% V6% 
DO OE COE Ohi ccceccsscas S-Di le ...... 103% Feb’) ....|)/ 103% 103% 
Kailrond 1st consol g 68... A-O} 184% 1564/136% lob) I}/igz 13% 
luDama Cent see So Ry General cousol lst 7|M-N} .-. --- 119%/119%4 Feb’u6 LL7%, 1104 
laba Mid! See At Coast Line Registered............. MN] .----- 2-22. 118% Feb’0s5). ++} 118%2118% 
Albany & Susq See Veld& Huu Chie & Ind C Ry Ist 58.1936] J-J] 118 Sale {118 118 Bills 118% 
Allegiieny Valley See Penn RK Chicago & krie See Erie me : | 
Aliey & West See But! R & P fa Cluc in & Louisv ret 6s...1947|J-d at te Sale [132% 132%) 10:/132%133 
Ann Arbor lst g 4s...... A1995] Q-d] .-.-.-- 97 97 1] 97 99 Refunding goid 5s....... 1u47|J-J3) 113 115 /118%Jan 09). ‘i 113% 113% 
Atch T& S Fe—Gen x 48.1995/A-O} 103% Sale |103% 103% |186//102% 104 %<]] Lousy N A & Ch lstés.1910|J-d| 105 sate [lus 108 | 1U/107% 10818 
Registered... SJA-O} iviy...... U15 101%! 51/101) 1054%}] Chicago Milwaukee & St P— | 
Conv 2 48...... 5} J-D = 3% ‘in luzt4g 104 |15U)/102 > 105% ]] Terminal gold 5s........ 1914/J-J| 1V3% 1084/1082 Jan 06). ‘08% 10849 
—— g 4s... Nov v4%y 95 8) Gilg 97% Geveral g 48 series A..e1U8U|/J-J| ------ 109 U7 lu ty 107 llvy 
evistered . 5| Nov Sep ’05)....|| Registered elysy : 100k; J’ne’U4)....1). 22... ce cee 
Stampeu.. o| M-N ; General g 3 gs senes B.e1989| J -d 9 v4 | YS 97 
Debeutures 4s } F-A Chic & L Su Div g 5s....1921|J-J} 130% O66 OD). nncllecceds cacee 
i can takids abound 1908S] F-A Chic & Mo Riv Div 5s...1926|J-J)| lls, Feb Uo}.... jLid'g Lists 
IR nncesadie cots be F-A U Chic & Pac Div 6s... J-J} 103 Feb’vt)....) [107 ‘2 108 
Series H. ---L VLU F-A 99 Jan 05). Chic & P W lstg5 J-J| af113% 114% su] 2115 
Series 1.. “"]91] F-A U3'g Nov’U4}... Dak & Gt So g 5s.... ded 109 Jan’vv). joy 10” 
ar 1913) F-A 97 Oct U4)... Far & Sou assu g 68. J-J 37 
East Okla Div ist g 48..1928)M5 99% Feb’Vo)....!) Y8410L%2]] Hast & D Div 1lst7s. J-J 
AthKnox& N seeL&N a pF J-J 
Atlantic Coast lst g 48.41952|M-8 993% 99%) 37/) 993,102% I& D Exten lst 7s J-d] --0--- 
Charies & Sav lst g 78..1936)J-d| 147 ......|...... .-.-----]- LaCrosse ee, J-d} ys i2 | 
Sav Ff & W ist gold Ge. 1936 A-O 1327, Jan U6 Mineral Point Div 5s....1910|J-J| 104‘ 106% Api’ U5). 
lst gold 58............. 1934/A-O 112% Jan’U4 So Minn Div lst 6s...... 1910) d-Jd| 107%, 107% 10% | ik 
Alia Maid ist gu gold 5s .. it gue M-N 114% Nov'U5 Southwest Div lst 6s....1900/ J “4 100%. 106% Feu’ t)....)), 
Braus & W Ist gu ¢ 48 ..103>) J-d 100 4 Nov'vd). Wis & Minn Div g5s....19z1|J-d) 135 Lit, Lids 
L& N coll g 4s8.........01952)M-N V4 94% Mil & No lst M L 6s J-D) ius 110) Oct "Vo 
Siu Sp Oca d&G@ gug4s ..l¥lojd-d yY 49 napuee Wl Dec’vi}. st consol 68....... B)d-D) - 156 Feb’vu'.... ils 
Auablic & Dany See Sout Ky Chic & Northw cons 7s....1015|Q-F | 2: 2i Feb’v6!....:/125 126 
Aust & NW SeesSou Pacitic bxtension 438...... 1886-1020) F-A) ivi los --+-) LUD 2 LU5 
[yet & Olio prior 1 g8's0.1925 J-J 94 94% 44! 93% 954 Registered.......183§-102t)1'-A 1UU%4 LUs . 
Régistered.......... h192d|y-d YO WNov’v4}....j/...... rn General gold 3498 M-N} 
Gold 4s ..... h194s}A-O : LU3% 10442) Silius 105 ~ Registered ..... jae 
ee | RRS hlv4s]/Q-d} lvsie...... 101% Jan U6}. ..| 1019 luz Sinkiwg tund 6s... “ly A-O} 2 } 
PJun& M Div lstg3%s8l¥25|/M-N} YL ve Yitg Peb’Ub) -..)) 914, 92 Registered....... 1879-192 Zul A-O| is Feb'vd}....!} 
PLEd& W VuSysref4slv41|M-N| 98% 99 9a% vg 14| 97% 99% Sinking tund 8.221870. lyzy|A-O " Nov'Oa}..../]. 
Southw Viv lst g34gs...lvzdid-J| Yl4saic | vl 92 |1lU0) v1 Yzy Registered... .. 79-1929) A.0| 1084 Novw’vo}. 
Registered ........... BAVZEI-d] ..ccce cocece PB TRO OD). ocd. 55.00: ccoose Deventure ds. ‘ M-fe} Lud ~ LUd ss Feb 06). 
Movou Riv lst gu g 58..1¥1y F-A| LS? i” i ee eae Registerec.. DS ee 194 Mar’v4}. 
Ceu Vino K lst cgdiys..1 HM-S} LoG 2.2... 109) Apr’ud ----[| RE AE: Debeuture os. VIIA-O} til2....../Lazy Man’ vals 
Pitts Clev & ‘Vol lst gus 1 RMR E2S  ccncan LTP %g Maar’ OS) «2.1. ce ccncce Registerett............. ZI|/A-O 240600 acenatl 108% Jan U4 
Pitts & West lst g4s...1917/J-J| Yo 99%lluv Jan’V)....//iu0 sou Sinking Lund deb 5s 1vss|Mi-N| Llu% Sale [116% 116%] 
Bat Creek & 5 See Mich Cent Registered... ........... 1V55|M-N| 115% 2... 117 Feb’vu}. 
Beech Creek See N YC& H Des Mo & Minu ist 7s..1907|/F-A) 95% 
Bellev & Car see illinois Cent North Tlanois Ist 5s....1910/M-5| lus. 
Bkiyn & Montauk See Long | Ott C F & St Paul lst 5s 1909/M-S} i02% 
ruus & West See Ati Coast L Winona & St Pet 2d 78..1907/M-N) lUo a ...... 110% Mar’vd).. 
uftaloN Y & Krie See brie ~ ‘ Mil LS & West Lst g 6s 1921/M-x 1264 | asian 126 9 Jan ’U6)....||126 48 12649 
Buitlalo K & & ven g 58...1937|M-S 23% Now’05)..../]. 2... .20. ext & imp stund g58 192y|/F-A) Ibe Lo. 11 18 Feb’). --| 118 118 
All & West 1st x 48 gu..19Ys/A-O J P eecee]- so Ashland Div lst g 68..1925)M-5| 1244.2... 142% Feb’u2 
Ci d& Mali lst vu ¢58....194:)) d-d] 1i7e. “|i: “Apr? Mile. Mich Div lst g6s...... lyza/J-J}] be7u oe... 1 Ux ky Feb’06 ivs4 lvsig 
Roch & Pitts isi ¢ Gs... AZ| F-aA -*_ .| 125% Dee 'vs]....f10 00. » Convertible deb 58....1¥U7|F-A} _98%4 2.2... [100% mep "US ....)). 2-200 -ceeee 
Consul lat « Ga........ lYvulJ-O} 12é ivs y Peb’vo}....// 127 Ivo tg . ae MeN] Luss, 2.0... 180U BO Ul... cl icscs capese 
Builaio d& Suuliiwest dee wri | | Clue Kock [si & Pa J-Jd 120% Feb’vo}....))11:) 120% 
Bull & Susq lst ref ¢ 4s. 1991] J-3} .-0--- 984%) 9942 Jan’Ub)..../) 99% BOL Registereu J-J 11948 1194s! 511948 110% 
BurCcRG&N seeCRl&v General gold 48... ssl d-J lvl LU2 | 45))101 14 10S % 
(= South lst 5s..... ‘dus! J-Jd} 1015 }kUL% 101%} Lijiol 101% Resistered...... J-J 102 Feb’06}..../)102 108 
wie aie LvLy) ves] 1064 1064] 10549 10549) U//10544 108% Refunding g 4s .... 34) A-O 95 y 2¥i, 95 3897 
Kegistered Var [e S| .ceeee 222. | LC5% Jam Oul....//1055% 105% Cal ae Series H 4 iu] MeN ¥7 J’ly’U4 Sebdew wanene 
epeweeen selicesnt | jf; . § |. B -> *) Siete: desaticece ZiMN! 
Carolina Ceut SeeSeab Air L uM ea 5) MeN 
Carluage& Ad see N YC&H N 48.. 3|M-N 
Cedk lard N seeBCK&EN o&.- M-N 
Cen branch U Pletg4s...194>|/J-P} 94 ......) v4 Jam’O5)....//...0.. 222... P4 wi-N 
Cen Branch Ky dee Mu Pac | chie R T& Pac RR 4s..2002|M-N 
Ceut of Ga RR 1st g 58..p1945) F Al + ieee 12L Jan’OG!....))120 121 MN 4 s 
Cousel goid ds... 1145] M- “iw| 114 114/114 114 a/L13 46 114% Coll trust gold 5s 3) M-S 3H by | 283%q 93 
Registered... wooed RGSiM-Mi 1210 214 [107 J*me’O4. ...[}..000- ccacce Bur Ceu K d& No 1st 58.190u/ J-D lul% lvls 1U/|LUU% 101% 
lst pret mcome yx --plv4d5|Vct | Y6'o YT | W5% Gi 5% Y7 Con ist & col trg $8...1934 A-O} (1948...... 119% Feb’vo}._... [L192 ss 
2d pret mcome ¢ 5s....pl¥4d)Ucei | 53 Sale | S74 8S fice!) NO 88 itegistered.......... -1934)A-O} 117 -{1204g Mar’ug)....!). 22... 12... 
3u pref income g¢ ds... p1945)vct B4 Sale | SB S44) 14t! TOY 8S CRIF & NW lstguis. 1921/A-O -/LlL Nov’W5}. 
Chatt Div pur mon ¢ 48.1951) J-b) 93.2... | 93% J?ly Vd] M & St L 1st gu g 78..1927|J-D x ae MOR Dey 
Mac & Nor Div Ist v 58.1946 J-3| 1li%y ....../415%, Deo’vd}. Choc Ok & G gen g 58 .01919) J -J 106°, Jan °06)...-//106% 106% 
Mii Ga & AU Div 53....1947)d-J) Ll. 's...... 115 Nov’05 Consol gold 5s........ 2|M-N 115 eit OR HORT aN 
Mobile Liv lat g 5s. --19 isk |) ees {L115 Aug’v Keak a 18 M 1st 38---- 1923 A-O iti 114) Ziluv 111% 
Cou Rik & bol Ga col ¢ TIM-N}| W722... {10s% Aug’U5 Chic +1 1. dN See Ll Cent 
MISCELLANKOUS BUNWs—Continued on Next Page. . 
Street Kailway | | | i | Street Kailway | I ~ 
Brookiyn Kap ‘lr g 5s..... BAG ..<c-- LOR ly 108s Feb’06 107%,109 || Met St 4 gen col tr g 5s. 1997|F -A} 111 113 /111% 111%) 3/111 117 
ist retund conv g 4s. Z\J-J| YS Sale 1% U6% i231! 9 144100 | _ £ fee Sere Es. 2002|A-O| 85 90 J0% Feb’06)..../| YOlg v2 
Registered 4s. Be” Se aa Fi Bway& Tih Aw lstcgis1943/J-D}) 116% ...... 116% Feb’08 
Bk Vity lst cou 58.1916. ival J-J/ 106 = 1064/1064 Feb’u6 106% 106% Coidé Ythav ist gu g 58.1993/M-S| 1174121 tt agen "06 119% 1ld®y 
Bk y Co& 5 con gu g 58.1941) 4-N) lu3 105 |103 Feb’v6). |LO2% 103 Lex Av & P F lst gu ¢ 58 1993/M-S b+ fae 117% Dec’U5|....}]...... ..... 
Bkiyu Un El lst ¢ 4-58.1950|/F-A| 108 108%|108!_ 108% 26 108% 1134]]| Third Ave RR con gu 4s 2000] J-J 93 94 | 43/| 92% ¥by 
DSiamped guar 4-58....1950)/F-A} 2.2... 1U¥%Li0 Feb’ve)..../|1l0 110 Third Ave Ry lst g5s..1937|J-J 118% Mar’06)....//11843119 
Kings Co El 1st g 48....1949|/F-A| ...... ...... 90 Feb’0¢/....|| #0 95 |] Met WS El(Chic) lst 48.1938) F-A 9 05 paoges agpeee 
Stumped guar 4s ......1942)/F-A} 90 9145) 95 Jan’. 6)....|| 95 96%]/Mil Kl Ry & L 30-yr g 58.1926) F-A 106 Oct ’99 de iain 
Nassau lec gu g48....195]/J-J| 88 89 | #84 88%] 18]] 88 89L])/ Minn St Ry lst con g 5s..1919| J-J 107 2 Feb’06 107 ‘2 107% 
Coun ky & Listd& ret g4gs’51/J-J} 101 104%}1034 Sep ’v5|....|]...... ...-.- StJo Ry Lt H&P 1st g 54.1937|M-N| 10144 .....-|......... Se ldo 4 
Stamped euar 4498 ...... ij; d-J) LOL 1OV& 100% Jan 06)... |/Lus 4% lUz4iist Paul City Cab con g 58.1937] J-J iT4ig Nov'05 PRs it: 94 
Den Cou Tr Co 1st g 58...1933] A-O 95 J’ne’00).... Underground Elec Rye of Lon 
Den ‘ram Co con g 68s..1910| J-J ee sal don Protit sharing 5s...~908|J-D 97%" 98 v6 985 
Met Ry Co let gu g 66..1911] d-3 | ....-. ....0-|- cece coccccecl.e «s+. ------]} Union Ei (Chic) lst g 58..1¥45/A-O 106% J'ly 05 RET. WS 
Det United lst con g 498.1932] J-J 95% Feb’v6|....]| 9449 95% ]] United RRs San Frs tf 4s.1927|/A-O 88 89 87% 89% 
Havana Elec consol g 58.1952] F-A v5 v5 0}| 93%, 95%]j United Rys St L let g4s.1934)/J-J) 88 88 Feb’06 90 
40uis Ky Co lst con g 58..193U| J-J 10D Mar OG .1..8. ccc. cccces W Chic St 40-yr con g 5s.1936|M-N] 80 ......] 99 Deo’¥7}....f]..... < aeee 
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BON D= sé Ween’s 33 Range BONDS 
N, ¥. STOCK EXCHANGE #3 Range or 3 Since N. ¥. STOCK EXCHANGE 
Week ENDING MarcH® [5 Last Sale |£2)| January 1 WEEK ENDING MARCH 9 
Chic 8t L & Pitts See Penn Cx Ask} No||\Low High| Erie & Pitts See Penn 
Chie 8t P M & O con 6s. ..193)| J-D -|/L3S ame mayo & I H lst cons a.1921 
6s reduced to 348.130) J-D tt Vernon ny Le reap 
St P & Minn lst g Gs 191-|4-N ate’ ernon 
Nor Wisconsin Ist 6s...108¢ | J-J 3 
St P & & City Ist ¢ 6s8...191'/a-0 
ae, sens g 4s...104))J-J 
Coupon off ................-... Ste 99 100 
Chie Wes isdacs g 6a q1982/Q-M -|114% Feb’06). ...)|114% 114%3]) Furt St U D Co lst g 4'98.1941/J-J| ------ ...-.-/105 Mar’9s)...o/ 
Chine & W Mich See Pere ao oa 13% iis” 
Sin aD 3a oid diye. 198 19ST) J-J 113 Oct 00 *s 
a gol« 8... 4% J] 409 «canes a d eeeel] cocce socccs 
Cin D & I lst eu g 5s...194]}4-N 112 Feb’06)....//112 a38 i » dell edeus ‘adbiedy 
C Find & Ft W lst gu 4s ¢.’23|M-.N aaeess| ease son aensclaeeellawewee smnene eorgia & Ala See Sea A Line 
Cn I & W let gu ¢ 48,195¢|J-J| 93 «0... 96% J’ ly U5]. ...}] 00 coceee Ga Car & Nor See Sea A Line 
CIstL&@cC SeCCC&3t! Georgia Pacific See So Ry 
Cins&@C SeeCcCcs +4 Ste VG & Net See So Pac Co 
Cieartield & Mah See BK&E . Gouv & Oswegat See N Y Cent 
Clev Cin C & St L gen ¢ 4s ager J-D 103% 104 6/|10244 105% |/Grand Rap & Ind See Penn RR 
Cairo Div lst golii 4s....193: | J-J 100'4 Feb’06)....//10044 1004 ]/Gray’s Pt Term See St LS W 
Cin W & M Div ist ¢48.109))J-J 101%, es Mar’06 -+--||L00 43 101%, ]]Gt Nor—C B & Q coll tr 4s 1921/J-J 47 101% 
St L Div lat col tr g 4s... 1004) I-N 101 Dy Mar'06}....//L0L 103 Registered.’ ............ 1921/Q-J wee gecioe 
GRE. ga | M-N 100 = Uct "04 a Greenbrier Ry See Ches & O 
ae Col Div lst g 48..104( | -S 99% Feb’05 oo Guill & chlo onthe 61952|J-J -/102 103 
W Val Div lst g4s...194' |J-J 94% Ang’03)... an&StJo SeeCB 
CiSt L&C consol 6s..1920/V-N 1u5 Jan’04 oe ousatonic SeeN Y N H 
lat gold 4s........ ..aeK1 98] Q-F 162% 162% 4 1034 10844 Hock _—_ pron ate FB 1999) F-J 3/1074 109% 
Registered ......... 936) Q-F 103 Feb’ve|....)/103 Registered. .............. 1999| 5-J ntl ain td teks. 
vin 8 & Cl con 1st g 5s. .192+ $5 115 Jan’06)... Col & i V lst ext g 48..1948/A-O 1005, 1014 
COC & I consol 7a...... 914) J-Dj) 121 .-.-.. 122 Jan’06 Col & Tol ist ex 4s ..... 1955|F-A eS <M Fi 
Consol sink fund 7s. DEAL DDI cadode cvcccclsscece ssose wee lo Houst KE & W Tex See So 
Generai consol gold 68.1034) J-J| 494 ---..- 134 Feb’v06 Houst & Tex Cen See So Pac Co 
Registered........... DREN YJ | cocece esevcclecsgee coseucesfes llinois Ae ag lst ¢ 48..1951/J-J a2] camer cons. - 
Ind Bi & W Ist pre 940) A-O 104 19/1045 Nov’U1)....//...... ......]} 4. Registered............. 951) J-J 
O Ind & W ist pi be. dibs Q-d |  B8% ~-- 00.) eennee conse se-]- es lst old — 951| d-J 
Peo & East lst con 4s...194() &-0 100% 100% gistered...... 951) Jd-J 
Income 48.............. 1990] Apr 734 79 Extended lst ¢ 34s. 951/A-O 
4 Lor & Wh con Ist g 58.1932) A-O © cased 11543 Nov'V5).. let gold Se sterling. 951|/M-S 
ev & Marietta See Pena RR is Coll a - ona 4s... 952/A-O 
Clev & Mahon Val g 5s8...193s/y-J| 117 .«....-. 116% Jan ’0o)....}}...... .....- A-O 
Clev & Pitts See Penn Co LN S4 “Tex pes gold 4s ... 3) M-N 
‘Col Midiand Ist g «s...... 1947|J-J]" 76%) 76% 76%) 24) 74% 7948 Registerea............. 1953] M-N 
rado & Sou lst g 4s.. “l92e F-A V4) 93% 4 10) gO 96% Cairo Bridge gold 48....1950|/J-D) 409% .....-/106%9 Mar’v3)....i) 
um &Greenv See So K LouwvDivéTerm g3 98.1953|J-s 
Col & Hock Val See Hock re Middle bag reg 5s....... 921) F-A) 4U9%4....../123 May’9). 22.) 
Col & Tol See Hock Vail Vv lst g 3s..... Q51/F-A| (/S'o......) 81 Oct ’O5)..../). 
Copn & Term See N & W St Loni Divéterm €3s8.1951|/J-J 
in & Pas Rive lat g 48.1944/Aa-O a cewee coceeess|-+es||- cence eocees Sosseasred i adadineahet 951) J-d wid céban pdinid 
&GtSo SeeCM & St P a he At SEA 951/J-J asuigetens sttagh 
las & Waco M r tered. .......... 951) J-J3 osdicnbiastetnea 
Lack & Western 7s...1907|M-S| 104% ....../107% Jan ’06)....//107 107% Spring Div lst g 2'98...1951) d-J © eel]<cnsse sevcce 
Morris & Essex lst 7s...1914|M-N| 12242125% 125 9 Jan 06 ~---//123 4 125% estern Lines 1st g 48..1951/F-A +++ aa: Ladd. 
lst consol guar 7s..... 1915) J-D| 126%. (227 Jan ’06)....//126%3 127 Bellev & Car lst 6s..... 923} J-D oel]----00 cneeee 
Registered........... 191i) J-D 127 = J*me’US)...-/]. 2... sense. Carb & Shaw lst g 4s...1932|M-S Venn Se ae 
lat ref gu § & 3'9s....... 20Ut.| J-D]* 98% ....--|..-..2 eneees-- VSS serie oe Chie oD adn g 58...1951}¢-D 11/1234 128y 
NY Lack & W 1st 6s...1921/J-J 126g 126's| 4//1264891264 Registered............. 951| J-D ose]]-eceee eves <o 
Construction 5s....... 1924) F-A 1145 Jan 06)... .)/11343 114% Gold 390, Mii nbasdnasted 951} d-D) 9O ......) 93% Mauy’04)..../). 22... 2... . 
Tere = & improve és... .1923|/M-N 106 Oct 06). .../|...... ...... Registered........... 951} d-D Po? HOA 4 
oye Sin ing & N Y lst 78..1906/A-0 104 Jan ’00)..../1U4%4 1044 Memph Diy 1st g4s...1951/J-D sel déces Sous . 
at ref gu g 398. 2U00U| F-A 102 Feb’UR)..../)...2.. s.0-0- St L Sou ist g 4s8....1931|/M-S deat oi 
Del & Had eas Pa Div 78.1917|M-S 133 Feb’06),...//133 133 Ind Bl & West CCCE&StL 
yer seghtinhanteeh 1917|M-S 149 Aug’Ol)...H...... ...... I 1935} J-J -|/108% 1087 
aldo | Sue, Tai con gu 78.1900] A-O 102% sae p= «---/|102% 1025, ns J-J S ee 
eccccncegos 1906) A-O 4g Jan U6)... .//102 43 102 49 1950} J-J --/| 99 100 
Rone {= lst 78.1921|M-N 143i Mur’0S L eecllawnehe dtneng int & Great Nor aie 1919 M-N 119 120 
Dei Kiv RR Bridge See Pa RK 20 gold 5Sa................ 1909|M-S 23), 98 102% 
Denv & K Ge lst con g 48. 1886 J-J 99% 99%) 7] 99 100%,)} 3d gold 4e6................ 1921|/M-S — ae 
Consol gold 4498.........1936) J-J 106% Feb’06}....//1064_ 106 towa Central lst gold 5s8..1938) J-D bila 115 
Improvement gold $a222192> J-D i Feb’v6)..../108 109 __ ee ees 1951|M-8 8688 
Bio Gr West lst @ 48....193!'|J-J 7% 7%) 41 97% 100 Jedereon BRR See Erie 
Mgeani col trust 4sA .104¢'/A-O Dut 90%; 1/90 -¥2 k* A&GR See LS&MS 
Utah Cent ist gu g 4s @1917/A-O0 Oe SRNR cs cies vackee an dé& Mich See Tol & OC 
Rio GrSoru See Rio Gr so KCFts&M SeeStL&és¥ 
DesMoid FtD sSeeM& StL KC&MRE&EB SeeStL&SF 
Des M & Minn SeeCh& N W Kan C & Pacitic See M K & T 
Des Moi Un Ry Ist g 5s..1917) M-N 110 Sep ’04/....}...... ...... Kan City Sou 1st gold 3s..1960 A-U 34], 73 75% 
DetM& ‘Tol See LS& M So Registerea............... 950) A-O ceceffecccee coves . 
Det & Mack Ist lien ¢ 48.1195) J-D 994 Feb’06 ....|| 9924 994i; Kentucky Cent see L & N 
BGIB-48. 00.0 ccccccocccecess lve | J-D t --!] 95 96 nKeok & Des Mo SeeC R [er 
Det Sou lst « 4s... 1951) J-D wsf[adocce codecs Knoxville & Uhio see sv Ry 
Ohio Sou Div lst « -1941/M-S --|| V2'o G3% ake Erie & W 1st gis. ioe J-Jd --[|117%2119 
& fron Range 1st 5s.. 1937 A-O ..//113% 114 2d gold is.............. 1941} J-J --/}1134g 113 
Registered . A-O --.//L124% 112% North Olmo 1st gu ¢ 5s8..1945|A-O 117 11 
oy eR os i-J btelkutene Soubse LShod& MichsS SeeN Y Cent . 

Du! Short Line 1st gu bs... M-@] 203% 202]. ..00, ocsewnee «aee||.--2-- ------]] Leh Val N Y lst gu g 498.1940) J-J 1/|109 2 110% 
Dul So Shore & Atl 58..1087| J-J 115 113 3/113 113 Registered. ............0- 1940/ J-J oa||- neces on eeee 
‘astot Minn See Se PM&M | Lekigh Val (Pa) cons g 48.2003/M-N oeine 
4ast ‘leu Va & Ga See So Ry : Leh V Ter Ry 1st gu g 5s. ee A-O --j120 120 
Elgiu Joi & East lst g 5s. 194} M-N }119% Feb’06}....//118% 119% Registered. .............. 1941}A-O eaiisnu<o> snchee 
Elm Cort & No See Leh& N ¥ | | ak Leh V Coal Co 1st gu g¢ 58.1933} J-Jd --/L12 116% 
Emre lst ext gold 4s........ 1947|M-N ...-/107 » Jan 06 107% 107'e]] Leh & N Y¥ 1st guar g 4s..1945}M-S sellesinasecgued 
2c ext gold ds. l- ../114% Feb’vt 114 Liat ean 1945|M-S owcelinccses ecosce 
Ba Ext goid 4 'os -S 1109 = Uet U5)... ELC & N ist pt -1914/ A-O j}...-// 113% 113% 
4th ext goia 5s.. ° {115% Jan 06) Gold guar 5s.. ..--1914/A-O ~+--//L054 105% 


6th ext gol 4s 























lst consol coid 7s... 

2et consol g fund 7s..... 

#rie lst con g 4s privr..19! 
Regiatered............- 199t)| 

ast Sees ae SS 6 56. lye 
Hewistered - 199 

Penn coll tr « 4s 

6U-year conv 4s 4 

Buit N Y & Erie lst 7: 

Bun & 5 W gold bs | 

Chic & Erne aot ee 15 me) 

jet RR iste Se JOU) 

Loug Dock consol « ts. | 

Coal & RK lst cur gu 68.1 | 

Dock & Imyp 1st cur 6s. lt i} J 

N Z & Green L gu ge ds. 1946 

N ¥ Sus & W Ist ref 58.1937) 
2d gold 4'ys.......... 
General cold 5s. 721941 
Terminal! 1st sold 194: 

Regis 35,000 eac -1945|M 


Mid RRot N J lst¢6s.191¢ 
Wiik & Ka lst gu 53.1042) 


Ev & Ind lstcon cug 68... 1 9261 j-J 





mati : Oct "VS 








hese 108 | 45)| Ud 109? %e Gold 48........ 








2/118 Jy 0 


PEE ZOOYECORELLLOD 


SER EERESEESE 


-1937| F- “A 





SE alieonabeded 
Unilied ¢ 
. iE RR Registere 
110044 Jan 06): -- |} 10848 109% Coll trust gold 
110% Jan ’O5)_...|}.. bases §-20-yr col tr deed g 4 
120 }1138 een: iis" 178 E H & Nash Ist g 6s....1919) 


Leh & Hud R See Gentof N J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See Mo P 
Long Dock See Erie 
Long Isl’d—1st con g5s8.h1931 
lst consol gold 4s. -41931 
General gold 4s. 193. 
Ferry gold 44s. 





v2 


83 — vod. 
















Unitied gold 4s. 
104s g 3 104% " Debenture gold 5: 
Zl 122% Guar ref gold 4s.. 
102% Dee 05} ....!)... bBklyn & Mont 1 
j135y Feb’ uv -- |i 35491354 Be diteneditanon 
wt. NYBE&M B lstcon 

NY&RB ist gi 
Fie waateied NorShB lstcon g gudsel 
116%}] Louisiana & Ark 1st g 5s.1 
k Louisy & Nashv gen g 6s.1 


27 Nov’d 










11154 Dee ve 
121% Oct ’v 
Feb’! 








the he Od 


. 


: cue 
Gpenuk-RoEPeeauEe Eco 
poate nceraoommercecht 





.-{/LUL4+2 LOL 
100 1LUL% 








of ftg a 18s 
1s|] 98+ 100% 








Gias and Electric 
Atianta G L Co lstg¢: 





Skiyn U Gas 1st cou g 58.1045 M- 
--- 1047) A- 
Consol Gas conv deb 6s....1909) J - J} 


Butialo Gas ist g 5s. 





Consum Gas See PG & C Co 

Detroit City Gas g 5s...... 1923) J 
Det Gas y~4 con lst g 5s...191% 
Bd Kid Bko See K Cok L& P 
Ll dSeeN YGHELH SP 
Eq G LN ¥ lstcon g 58..1982 

Gasd& bWiec Kerg Coc g 5s. gee 


Eryee 





Heancty (to) Ge Gas lst gz 58 1922 
g 58...10937 

Purchase wo ney ee SS 1997 
Ea Ki Li Bkn lstcon ¢ 48 193" 
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ihgeedllé Jadds Hades idadit Sedece Lac Gas Lof St L 1st g5s.¢1919 
3 |110 112 19/110 113% Ref and ext 1st g 5s..... 1934 
9 794) 80 Feb’06 | 79% 80%4]| Milwaukee Gas 3 ist 48..1927 


, 1G}... 
Sale |151 152191968]|1502g 1684)|N YG ELH P g 5s. -.1948) 


N ¥ & Rich Gas ist g 58.1921 

ee en | ee ee ee Pat & PasG & E con g 58.1949) 
61 9 Oct “O]). ....Ha.nc.s cn Peo Gas & C Ast. con 6 ts. 1943 

SY Feb’06}....|) 86% 89% wary Pe gold 5s....... 1947 
107% Dec’OO}....}}...... ...... ChG-L& Cke istgug de 1987 








“doonb eto 


Gas and Electric Light 


| 
| 
| 
| 





| | Purchase money g 4s...1949 
}102% 102%) 7/102 103% = EI! [li lst conv g 5s..1910 
1105 Sep 5}... ./]...... .-.-.. st consol gold 5s...... 1995 
NYSQE! Lé& P 1st con g 581930 


1094 Feb’U5}....}}...... ...... Con G Coof Ch 1st gu g 5s."36 
98 Feb’06 = v8 988 Mu Fuel Gas a g 58.1947 


121°" 122° Prenton G & El Ist g 5s..1949 


Sesheress 


5107 108% 











GOUZOeNOHAZbPeuwPoOzZoy 





Seong ee eee 8 tounso 14 ng lst g 6s.’51 
1181 Febweel"->> : hy f 











A», == pee Westchester Ligcht’¢ g 58.1950) 








pre aeees 





Wize" 12 
107 % 107% y 
107 107! © 
108 108.“ 





q||107%4 108% 








“SMe price Friday; Fe a kOe See @Due Jan bbue Feb dDugApr eDue May ADueJ’ly &DueAug o Dus Qe"; “abies # Option Sale 
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BOD DS Price Week's ws Bange 
N. ¥. STOCK EXCHANGE Friday Range or N. ¥. STOCK EXCHANGE | 5 Si) “since 
Week ENDING MARCH 9 March 4 | Last Sale WERK EnpINc MaRcH 9 = | SA &| January 1 
Late oe Ne oid sign O34 |M-n| 107% ..----|100, Marda|.-. ‘Nor & Mont atau ¢ 58-1916 4-0 ona ae 
NO& M Ist gold fis J-d RENE 128% Feb’)... West Shore jist 4s gu...2361|J-J 1107” 108 
NO & M 2¢ wold fis, J-3) ..--<0 i125 {128 Aug’05).. Registered........ lj J-d 108% tees 
Pensacola Div gold ds...1920)M-8) 106% ...... 114 A Lake Shore. aoe 3 os J-D 2) 99 
st L oy st gold 6s.....1921|M-S As chains Registe 7\J-D a ton 
od gold 38......-- --1980/M-S Debenture g 4s....- 8) N-$ 98) vy 101% 
au kore sate te 6s-1981/ 4-8 Kaaee ist ansselvssly.o no 101% 101% 
elasts 38. M- 8 8. b - 
Hentucky Cent Told 4a. 1987/J-J} 101 1014%)i01 Mahon oO1LRR Tat bs. -1984/J-d 
N & Mé& M 1st g 49s 1945] M-S 108%/110 Feb Pitts McK & Y 1st gu 68.1932) J-J|* 
ex South M joint 48.1952) J-J w6 v6 Ql gnarés........-..-.. 1934|J-J 
N Fla & 5 Ist gu @ 5s...1937/F-A 117% Jan '06).... MecKees & B V Ist g 6s 1918)J+J 
Pens & Ati lst gu g 68..1921/F-A 115% Deo’05). Mach Cent 1st consol 68.1909)M-S 
5 &@ NX Aia con gu pPs.-coee F-A -|L15% Mar’vd) ... RS eS eapae 1931|M-8 
Sink fund gold ¢és...... 910] 4-0 --/107 Dee’5)... Registered... +2193] gM 
Lé& Jet Bage Co aug 42. 4a. 1945 M-S 100 Feb’UU}. ...//100221004]] — 48.......------- --1940) 4-3 
LNA&Ch & Registered . -1940) J-J3 
ahon Coal See ise. MS J La 8 ist 5 Sis ---1961/M-S ceee 
Mloenesan Ry consol 48.1990] A-O 108 ey Sk alesis 1952|M-N j]..--]] 07% 985 
Registered........... 1990} 4-0 104 Bat vi & Stur 1st gu g3s.1989|J-D osu iwesée satkbad 
Metropol El lst ¢ 6s....1908/J-J 105 N i & Hari riow g 8498...2000/M-N « 
Mck’pt& BV See N ¥ Cent Registered............. 2000|M-N wil 
Metropolitan El See Man Ry NY& North lst g 58...1927|A-O +2 
Mex Cent consol gold 48..1911)J-J 82 R W& Ocon lstext5s.h1922\A-O 6 
lst consol income g 3s8.a1939|J’ly 23% Oswe & R 2d gu g 58...¢1915|F-A al 
2d consol income ¢ 38..a1930/J "ly 203% RW&OT R ist gu g Se. 1918|M-N balla 
Equip & qoli gold 5s..... OT Se Ee eee doe Utica & Blk Riv gu g48.1922|J-J ‘i 
Coll tr g Sus 1st Ser....1907| F-A 25% Jan 06). NY Chie & St L 1st g 4s. 1937 A-O 25))ivdg 106 
Mex Internat lst con g 48.1977/M-S 9U% J’ly’U))... 1937|A4-0 » cotton 668 S¥mmes 
Stamped ranteed. ... 1977) M-S| ----00 -c.000]- concn cones se-|-eee 
Mex North 1st gold #s....1910)J-D 105 May’0U 
Mich Cent rs N Y Cent 
Mid of Ds J See Erie 
MULS& W See Chic& NW 
Mi& ee eetn See Ch M & St P 
Minn & St L 1st gold 7s8..1927| J-D 137 J’ne’05}... M-N 124 125 
Iowa Ex 1st gold 7s.....1909] J-D ¢ i ees 05}. N 5 | REN jae rerereae BES Coe. 5 
Pacific Ex 1st gold 6s...1921/A-O --|120 Feb’0¢). Y& 
South West Ex lstg qs. bd J-D 113% Mar’05| .. yo 1 M-S Oi10l 104% 
jst consol gold 5s........ 4|M-N 113% Feb’06}. Regis $5,000 only...... g1992|M-S abc dlteaehd acahee 
lst and refund gold is7Zivan M-S Y4'9 2 Y&Put SeeNYC&H 
Seo SS Fe © D Ist gn 4s...°35) J-J 9742 Jan ’0U}.. Y&RB See Long Island 
Minn & St L. bee BCR&N YS&W_ See Eri 
MStP&SSMcongé4intgu’3a\J-J) 101 ...... 100% Mar’06}. ¥ Tex & Co 
MSSM&A lst g4 int gu. 1926|J-d] -----+ ------ 103 Nov’01). Mor & South 108 ¢ be went 1941 -s coee + per 
Minn Un See St Nor est gen g 68..... 9 +N soee 
Miupold dane eane-----0,80018-A| 189 fale | Sa 80 Now Hiver intg 6s.--1092/40 fa 
BOUL 4G...o< ccocccescos a “Al oF saie | 55% Sv | 2U 881g 925.1] New River lst g 6s..... Y’ - cb piikwetek-sncetle 
ec meee ola a Sree on eo gk 3 os a 
aeeeseeeee * - POG cn ccocckscice wi wellewweee ceeee 
St L Div lst ret g es --- S001 ee ise 34g -— Div'l lat | & gon @48...1944 +3 é oat 190" 
ie U| M- Be dena Pocah : Zz 
Han & Pac tet #48..,1900|F-a| 94... 95% Feb06 COa T lat gu g 58. 1922|3-J Fe mtten : 
Mo K & i Ist gu g 58...1942/A-O| 115% Sale [115% 115% Scio V&N Eldtgn @ 4s 1989|M-N 7)|LUW ‘g 101 4g 
M K & Ok 1st | RRS 42/M-N| 10048110 |109% Feb’06 North Ilanois See Chi& > 
MK&T ofT Ist gu g5s.1042/M-S| «-.... 107 1 North Ohio See L Erie & W 
Sher Sh & So lst gu g 58.1943/J-D/ -.---.. .-.... 10744 Dee’05 Nor Pac—Prior lien g 4s..1997/Q J 35 sca 208% 
Tex & Okia lst gu eae 943/M-S/*..-... 07%4| LUD 4» Feb'06}. 1997) Q-J|* 4 
Missouri Pacitic 3d7s..... 906) M-N * ee 103 ‘5 Feb’u6 S317 18) mm 
lst consol gold 6s........ 1920|M-N/ 123% 124%4)124 Feb’06 047| 9-8 atled mJ iba 
Trust gota Se 8 stamped. ripe M-S} 104%)Sale |104% 104% -D ----{|LU04g 101 
Registe 917|M-S| ...... ..-..- 7 4g Feb’06 996) J-D hod Misctded 4a<ei 
a1 920 F-A| 106 1064/1064 106% 
1945|M-S/ ...... 9 3% Feb’06 F-A 13/124 124 
Cent Br Ry lst g 48.1919/F -A $ 2; éwesl]. dcceb coccce 
Leroy & CV A List g5s 1926|/J-J 9311B-A 
Pac R of Mo 1st ex g 48.1938) F-A 917\|A-O 
2d extended gold 5s...1938)J-J ist coisa yr =. J-D 
St LIr M& Sgen con g 681931/A-O Wash 1s as 
Gen con stamp gtd g 58 1931/A-O Nor Pac Ter Co. fe" 3B) u-d 
Unitied & ret Fold 4s..1920/J-J Nor & 
Riv & G Div 1st g 4s..1933|M-N Nor Wis SeeCStPM&0O 
Verdi V I & W Ist g 58.1926|M-S rewtit wow See N * 
Mob & Birm prior lien g 5s 1945/J-J woe} hone O,2 CCCé&Ss 
Mortgage gold 4s8........ 1945| J-J 938 V6 Oct 05}... hio Gear RR Ist g 5s. foes d O° USSEAN SPs 
MobJ & K Clsi cons g5s.1v53/d-J| .-..... 9642, 97 Jan ’06).... General Pn cncositens 1937/A-O 3)... -//1104g 114% 
Mob & Ohio new gold 68..1927|/J-D) 1264 ...... 126% Feb’06 1 Ore & Cal See So Pac Co 
lst extension gold 6s..41927 + sééade 123%/122 Dee’05)... Ore KR & Nav See Un Pac 
Generali goid 48.......... 1938/M-S 98% Jan ’06 Ore Short Line See Un Pac 
Montgom Div lst g 5s..1947| F-A 115% Nov’U5}. Osw & Rome SeeN YC 
St L & Cairo coll g 4s. “21930 $F 98 Feb’0s). 16} Cc. &StP See roy NW 
Guaranteed g 4s....... 1931) J-J 101 Nov’04j. Oz’rk & Cher C ist gu 5s g.1913/A-O | 2/100 100% 
ae bg fed sr pat ac Sears Oo 3x6. & So. ,--1 5s v-D ----|LiZ4g lla 
ohaw jee D 2 aco isso yee 
Monongahela Riv See B&O Panama 1st s fund g 4498..1917/A-O -++-//L06% 107 
MontCent SeeStPM& M Sink fund subsidy g 6s..1910|M-N osctbcesasieceese 
mecme s << & * be dey a * sings | La cone lst g 498. oy 2:4 4||L06% LO7%& 
orris ssex See egistered............. : sdf woshudvesentp 
ash Chat & St L. 1st 78.1913 119% ..... .|119% 119% Guar 3198 coli trust rea-1397 M-S B Tea 
lst consol gold 5s...... 1928 Da > <éueaed 115 Feb,v06}. Guar 39s coll tr ser B...1941| F-A 4) Yi4g Y2% 
Jasper Branch 1st g¢ 6s..1923 -| 11944 Feb’ +06 Tr Co certif’s gu g 3498.1916|M-N --«-]] 97% 98 
Epa eeeCtmett Ree bE ene 10 oe me 
ranch lst 6s.... " egistered............. is 
Nash Flor & Shef See L& N CL & son gug4osser A.’42/J-J 
Natot Mex prior lien 4198.1926/J-J| ..-... 102% Jan’06/.... nk OR ROETIE 1942|A-O 
lst a ter ae sp 8544 86 | 85 36 Beries O'diss Dindcwatiben hr one 
ew >) 2 OF fT! eee ee eee co) ee ee RTS e 
ae oa - ane oF Ae _* Pitts gu g 349s B. 1340 Os-3 
ew & Cin i SD Mas, Oo, eee: «=e i} SK gy ° 
NOG&NE utes lien ¢ Gs ETS) Po pees pee ee Bed Saree gain 1945 J-J 
NY BkinS Man ‘Bee | LY PCCé&S edie A...1940/A-O 
N Y Cent & a wire Stone 1 971g 98%] 98 1942/A-O 
tered 997) 5 98% Feb’06 M-N 
101 Tt 5 a 
B38 % 
38 38 3|J-D 
89g Feb’06)... J-J 
90% Jan U6) ... J-Jd 
10544 Feb’06).... a. A-O 
102 Mar’04}... Penn RE Ist reai est g 4s. tn M-N 
cbhouds’ picmeoatoiied Consol goid 5s... y|M-S 
Cart & Ad 1st 40, 1981 Sonveritete fais. 3 siM-8 308)| 96%, 101 
&48...L95E IHD) LUV onc cele wwwoe coccceenl« - * _ 
poem Couliists t4s. tee nedeue 95 Apr’v2 Allog Val get 3198. ” Pte ? 59)/1L00 9 105% 
uv swels OE AGGRO AD eccdes bsccsAuveiee venscinsls Ah Buon > oo std 
Moh & Mal lst an 4s..1991/M-S/ ...... 107%} 105 * Now05 & Mar gu g 4498..1935|M-N nd 
NJ June & gu Ist 4s...1986|F-Aj*lOL ...... 105 Oct ’02 DRREe Bue ist gu aig. 36) F-A r 


NY& Pu lstcon gug4s. 1993 


mee" 104‘, Feb’06|.... 





Gr R& lex lst gug44s 


941 
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Coal and lron 

Col F & I Cogen st g 5s..1943 
Convertible deb g 5s....1911 
Col I Dev gu 58 g..1909 
Col Fuel Co gen gold 68.1919 
Gr Riv Coal & C 1st g 681919 
Col Indusist conv 5s gu A.1934 
lst g & coll 5s gu Ser B.1934 
Contin’tai C lstsf gu 5s g.1952 
Jett & Clear C & I 1st g 58.1926 
WO CONE BO dccddcochacese 1926. 


Pleas pn pro ly mtha 5s. or 





De BarC & I Co a. 310 
V Iron Coal &Co lat £ 58.1949 


7 


bEDozurnp 


’ 


aS Son 


© 
Se ee ee 











Sale 





pee% 10319 
102 Jan’06 


) 
N Y&N4J Tel gen g 58..19: 
bay Union er 58. 





and real es ) 
Mut Un Tel ytd ben 911 
Northw 











or ree He dbyre 68....1 








Telegraph and Telephone 











g 4498. 























iw Tel gut 4s ¢. 34 


Manufacturing & Industrial| 
zee on Oil ext 44s....... 1915 


Hide & L ist st g6s..1919 


Peter cha igise 
gf 1s +s es 
Am Thread 1s t Co! 


tr 4s...1 19) J 











secsocpoccdeccmace veccer 1 Sie 























"No price Friday; latest bid andasked. cbashaa- Saas fo ¢Due Mar ipab ase ites k Due Aug oiae Oot p Due Nov g Due Deo. ore a 








656 rr 


Bond Reoord—Concluicd—Page. 4, 








[Vou, Lxxxn. 






































































































































































































—_ 
BUNDS 2s Week's 35 Range BONDS zs ss Range 

N. ¥. STOCK EXCHANGE a: Range or #3 Since N. Y. STOCK EXCHANGE 3: r Binee 
WEEK ENDING MarcHn 9 s Last Sale |4~*\|| January Werk ENDINe MaRcH 9 s January 1 

Penn KK—-( Continuea low ol|\Low Mea ||Southeru Pac Co—(Continuea No||\Low High 

Phila Bal & W lst ¢ 4s..1943|/M 110 4 Feb’06 109 110% Morgan’s La & T lst 7s. 1918 A-O tandlateese nenndh 

Sun & Lewis lst g 4s...1936) J lst gold 6s.............1920/5-d +e--/118 118 

UN J BRR & Can gen 42.1944/m- 116% Sep U4 No of Cat 1st gu g 68....1907| J-J Gilaneia tea oa 

Pensacola & Ati See L ash Guaranteed gold 58....1938|A-O LS Wit 
<2 see C CC t Ore & Cai 1st guar g 58.1927|J-J --/|LU2%% luzy 
& Pek Up ist g 6s....1921 $f ./123% Jan 05) ..../]...... 2.2... <A & A Pass lst gu g48.1045| J-J Zul] X74 
2a See -b1921|N-N -|L00% Dee’v. oP ot Ar gu lstg@ 68...c190Y/ J -J e).... 104% 1054 
Pere thd W M 5s 1021|/J-D luY = Apr’U2 z lst guar wv 66......... cl9lOlJ-J --/|L065; 106% 
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BUND BS] Price Week’s \3~|| Range : Outstand- 
CHICAGO STOCK EXCH’GE| & 5 Friday | Range or |= NAME i auptus 4 in |Per-| Last Pata 
WREK ENDING S are. Z\| January ji 1 od ” 
Marco 9 |S&| March ¥ | Last Sale |SZ\\J j wus 
Low High\| America, Bank of......| $250,000 pie: uO ver ap!p t ng es 06 
Amer Biscuit 68 .......... LOLOL B-A] ..-cce ccncnnleenene — eoccee|-oee|]-cneee seeene Bankers National . 2 VOU} 1,112,356 8 |y-d}Jan ’U6, 2 
Amer Strawboard yey te J .}L00 100%] Calumet National... 100,000 £1,000) None |Jan |Jan 08, 5 
St L) 68.1912) J . + ti 103 +f] Chicago City..... 600,000 386,607 lu |J-J|Jan "U6, & 
J 1jLUL 10: |] Chicago Savings....... k500,000! _k 72,120) cces | orgs] stones saesaase 
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Kmckerb’eker Ice 1st 58.1928)A-O -eeeee «eneeeff Manufacturers Bank.. 000 15,952 -. |Q-F/ Feb 706, . 
Lake — El 1st 5s..... 1928/J-J Y8'g 994i] Milwaukee Ave State. 000 278,165 J-J\Jan 706, 
Income $8 ...........-.-- 1925| Feb] .--....-----| 16 May’Ud! ...||...... ------ Mutual Bank E 56,145 businjess ae 
Metr Ww ‘ide Ei lst 48....1938/F A 1,023,142 Q-J\Jan °06, le 
Extension g is.......... 1238} J-J 1,236,96i)1 12+3 -J 06 
= St let 5s...... re 1 be soe) ; e a hg ls 
PS RR See 9guyl J- 8k - 
Refunding g 498 .....-.1931/A-O 32,522 Bank 
No Chie City StRy 498.1927|M-N 63,144 uate Rake 
North West’n El 1st 48...1911/M-S 84,445 B |y-d 
1945|M-N i 4 3 e4 
J-D 62 4 - 
M-S 99%, 99% 740,324 . $3 
F-A 99% 99% 113,622 MOMe) 2.26] sccvscccaceeee 
.|M-N cosedecneend nion Bank of Chicago 24,777 May 1,| 19/5. 
M-N| 100 ......]100 Aug’U5)..../]..-..- .----+ Union stock Yas Stave ) 25,3Uu None |Q-J/Jan °06, 14 
A-O # acaee --ee-- ff Aer Trust & Sav, 2,147,063 as -J|Dec "056, 2 
; M-S 10619|105% Mar’06}....|//L05% 105%] Centra! Trust Co o: 941,542 56_/Q-J\Jan "06, 1% 
Chie Gas Lt& c lst 5s. 1987 J-J| 107% 108 [106 Feb’06)..../107 108 Colonial 'Trust & Sav.. 527,985 5+5 |Q-J\Jan ’U06, 2% 
Consumers’ Gas lst 5s..1936|J-D| -----. ------ 105% Feb’U6}....}|10544 105%i] Drovers Trust & Sav.. ) 67,726 6 -J\Jan '06, 149 
Mutual Fuel Gas lst 58.1947|M-N| ..-..- .--..- > 4g Feb’u6 -.||LU3 9 103 rst Trust & Savings )} 1,068, coos Lcipeltndubeteasateee 
South Side Elev 4 4s 1924|J-J| 103% Press 103% 103% | 2//1034 105%I] Illinois Trust & Sav.. »} 6,296,193 12+4/ || |Feb 06, 1 
Switt & Co ist g 58. 1914] J-J|t------ 102% Feb’Uo). .../|102% 103%}} Jackson ‘Trust é& Sav.. ) 66,924 None | ....| .--.++----+++ ° 
Umion El (Loop) 58.......1945}A-O| ----.- ------ 054g Feb’U6}....//1 10549] Kenwood Tr & Savings ) 21,472 Jan 3,| 1290/5 
Union Pacitic conv 48 1911/M-N]| ..-.-.. .----- 14 Nowv’Od!....|].....- .---+- Live Stk Tr& Sav Bk. y 3,728 porate|d Mjarch, 1905 
United Box Board 68. 66'5 Sale 24 erchants’ L’n&Tr Co 3,739,364) 12 12 $3 Jan ’06, 3 
West Chic st 1st 5s. v1 ...||100 10144]] Metropolitan Tr & 0} 285, 6 6 -J | Dec 705, 3 
Tunnei lst 6s.........-.-1909| F-A] ----.. ------| 68'9 Sep ’05)....}}..---+ ----+« orthern Trust Co Bk )} 1,589,857) 8 8 Ln Jan '06, 2 
Debent we - eR 76 5 Hf Royal Trust Co........ »)) 484,692) 6 6 -AlFeb 06, 3 
Conso 936 8, 84%] Union Trust Co........ 0} «= 680,813) case "| coush posonenasenne 
West ¥ City B 498. “lose eccese 94 937% Feb’06)....]] 93% 95%) Western Trust & Sav ) 243,839 6 6 |Q-J\Jan vg iy 
est’rn stone Co 5-20 58. 1909)/A-O} .....------- 6 _...|| 9640 964]] W Side Tr & Sav Bk.. y 3,401|Began| businjess |Sep 5, 5 
Neote,—Accrued interest mus adtied to all] Chicago bojnd |jprice s. Woodlawn Tr&Sav Bk 0) 16,370] Began) May 1,| 190)5. 
F yepee pes polo paid Q-J, with extra payments Q-F. { Includes 5 spent Sevpaens § “ aS — ae ae 10, 1904. 
Bia prices; no sales Py ob made on this day. t No pri an ee 
Due Deo 31 31. 6 Due June, Due July. & Capital id calpias to be Gir” 








BOSTON STOCK EXGHANGE—Stock Record, Daily, Weekly and Yearly 








































































































Share Prices—Neot Per Centum Prices STOCKS Sales Runge jor Year Range tor 
STON STOC of the 1906 : Year (1908) 
Baturia Wwona ] Yueascau | Wednesday | Trursaay Friday BG a = 5) 1] en meee beeen 
ur w noaw 4 wiaw ; 
March 3 | March 5 | March 6 | Merch 7 | March 8 March 9 EXCHANGE Shares| Lowust | Highest Lowest | Hiyheg 
wr AL te ee a | es ee, 
B92) 88% ga1,| 9% 89%) *89% 90%, 91 93%) 94% 944 Aten Top as acon Fel00 802 % Mar 5| 96%Jan13|| 77% May 93% Mag 
* *10' OB! * adh bee “102s 103 %,/*102%4%103%| 108 103 Do pretf.........: 100 Talo Wob 233/103 is Jan 3] 99% Jan }105 
£1024 1US Ns 3 ae 0 , . i 254% 254%) 254%: ote 254% 2544) Boston £s Albany....100 147/253 Janl6 io” Feb19//253 Dee bt ire 
eat SE 154 15 4 1544 1544|Boston Klevated.....100) 135/154 Max 5/160 Janl*||/i52 Noy 1534 A 
at }|Boston & Lowell.....100) ...... (240 Jan 3/244% Feb!4!|r241 Mayl249 "Mar 
738 Boston & Maine..... 100) 253/172 Jan 2/179 Feb28)|i70 Dee}185 9 Mar 
Sal TO. WE coasecece i xe 174 JanlO175 Jan :+/|:71 Jan/i75 Apr 
l Boston Providence100 6/311 Jan 13/314 Feb 10)| 305 dan /31l Dee 
a oe Else Co.... 265) 25 Jan17| 55 Feb 7 is4Jan| 35 Mar 
s aaieannal 663 73% tan 16 85% Feb 7/| 63%Jan| 8219 Apr 
ome dune B &U8¥Ti00 61/1 Mar 5/182 Jan12//l5u Jan/i382 Mar 


bo adnediiee 100 lw 12s Jan 11/127 Jan16/123 Novji32 wep 
Cone mont Class 4.. 100) 18/189 Mar 1 — s SjL86 Jan|isv% Mar 
Conn & Pass Riv pref100) . > 67 A 
Connecticut River... 100; 3 









a ree 
6 S |Ga ~~ & 
*y2ly 95 Last Sale92% Feb’06 pref ..... 









Last Sacelly? Deo’v5)4 























Bi, Wey) Is 18%) 184% 18%) 19 19 an 5! 205% Feb14/| 1: 23 Apr 
ee b7*] bl 67 8 6s U8 90 pref..... 2| 69% Jan 17|| 565 Nov] 70% Mor 
“BBlg Bho] *2Z3's 244s) LastSale|?5% Jan'0t OT wcksad 25% Jan 9) 254 Jan 9/| 19% May! 25% Deo 
199 199%| 199% 199%/ 19929200 | 2zuv ~=2004|N YN H nO 910)196% Jan $1207 4 Jan 27 al921g Dec|215\, Sep 
eesuns Wabata Lastsale\l63 Feb'vé ( -...../163 Feb 7jlu3 Feb 164 Oct |167%; May 
conaue Last Sace|é33 Feb’vt 0} ....../280 Jan 16/233 Feb 26 232 Jap/233 May 
208 20834 ~ ae "208 —_......;Old Colony........... 160) 207 Feb 6/210 Jan 15)/2U5Jan/2i2 Apr 
neeece venree]| L@SESalellUl Oct 0s 26RONE sccces enece _scwacel*ssces sesees 79 Janjl02 Feb 
54 54 Do pre 00 "pO Jan 15| 57° Feb 20 52% Dec] 87 Feb 
*63 56 55 =Febl6é) 64 Jan 4 50 Apr! 72 Jan 
80 8U 77 “77 81 65 Jan10} 30 2|| 50 Jan| 67% Aug 
102% 102%] 1023 102 [#102 1024/10 lUvis luz 95 Jan1Q)106 Feb2ui) 934Jan/102 sep 
is 152%) 149 150%) 150% 151% 150% 15t_ | 151 152 | 162% 153% 1147% Feb 21 16050 gan 45 113 Jan /1514s Deo 
96 "Y5% 964) “954 96%) "5% 96%) 95 v6 96 96 pret al 5| 95 Mar 2 99% Jan 2/|) 95 Sep/1015, Fep 
RR SE ET il! AD, agli stan ESE ga A Lastsate 193% Feb’v5| Vermont & Mass....100) ....../175 Jan1l 175% Feb24)/172 Jan/is0 Oct 
“99% 99% *98, 100") “W95; 1HO"] “99H 99%! 100 1LvO | 100 WO Wess. End st -- bv Zuo) 99 Jan th 101 Jan 3 123 Jan {07 Se 

116 115 | 115 115 |e... 116 | 115 115 |*Ll4 114%] 114% 114% ~,  ewteRures WY} 235/112 Jan eb2 eo A 
(Ss OP Ss AE SS aS ES Last Sate|sl Oct '05 Wisconsin Central...100 ecwccc|secees cccces|-secce esocee]] SL ig Jan} 31 ¥ 

Svante bade “caea.s nadbacl "deouds conker Last Sale\6u Oct 705 Do _ pref..........100) .....2).----- ----0.]----00 _--nees]] 554g Aug] BO'g 

Noechy saabedl” Craps ackbacltahonseloudeie Last sate|l50 Mar’06 Wong Mesh & Hoch..100 cueadé 150 Feb 5/1501 Feb16|/146 Marjl151 Nov 

246 28 «2 #28 30 #28 30 *28 ot Amer Agricul Chem.100) 210) 23 Jan 3) 34 Jan®7| 19%Jan] 29% <A) 
Fs ov E+ 4 Pa YBlg YB! YB4 YSb) Bsa bs Do pref.........2 100} 181] 92sJan 2/lvz Jan2z6i] 86 Jan 6 Sep 
21% 22%) Qi BZy) B24e Ve) 22 224). 22% 2 Amer Pneu Serv..... 60/13,791) 11 Jan 3; 24% Mar : 4% Apr} 15 Deo 
3s BY 33° (38%) 3Y BBs) SH SU%) B% Do _ pref........ -- 50) 1,445) 30 Jan 4| 41 Feb15/}) 20 Jan] 364 Dec 
1364 138 138 138%/ 138 138%) 137% 138%] 130 Lat Amer Sugar Retin....100) 3,697/136'o Mar «.|156% Jun 38)/130% May/154 4 Deo 
“137 139 | 188 140 | 138 139 | 13841384) 135 139 Do geet sslidddaccks 100} 226/137% Mar 3/141) Jan2 |/i32  Mayj140% Aug 
i37 138 1374 1384) 138% 139 138 138%) loss ts Amer Telep & Teleg.100) 2,005)135% Jan 9/1447 Jan 17//i3u% Dec/148° Jan 
41% 43%) 41% 434%] 42% 43 427% 43's} 43% Amer Woolen. 100] 3 414J 4 47% Jan -4 Sou Son 47 Nov 

02% Jan 





1054107 | 106 1lU7% 10644 107 107 lu74) lu7y oa Do 109 Mar 
il iis\ 184] [YSU iy) iveyiltsy CS ae reb'08)Boston band. 1 116%, J dias M 213° ae 198° 5 
fas > Ne tlhe te 118%} 118 ‘el *AL721i8%) di 1819)/Camber! Telep & Tei bo 39 , Jan ‘9 Mar vij116  Aug/l2 an * 
31 a 30 =—8U BN) sou «dum yh Ts. "30% SLs 3i' “31% Domimon [ron & St..... 791) 26 Jan 4 aozeo 14 17 Jdau| 28 Dec 
7 Ty Thy W% 7 Tq TM) 87% Tel fT 7%| Bast Boston Land........ 949| 5%Jan31) 7% Feb2s|| Siad'iy| 7% Jan 
14062405 236% 246%) 2464 2464 2409 246s 24159 246 4 247 248 |Kdison Elec Iitum...100 82/240 Jan 4/250 Jani3/239 Dee|257 “Apr 












eseces------| 166 166 | 156619168 1664167 | 16043 16y%/General Electric..... 100] 141/166 Mar 5/1804 Jan 9 }169's Mavjlyl_ Jan 
ay 49° 47% 48) 48% 49 “aa% “G3%) *43 °° 484 45% 48%|Mass’chusettsGasOos100) 1,105) 46 Jan1s| 53 Keb 1U) 338% Jan!/ 51% Aug 
86% 86%) 8649 864) 86% 86%) 86% 86%) Sb% 364 S64 86%! Do pref.......... 100} "943/ 854aJan 3] 87% Feb15)| 30% Jan |’ s3'4 alay 
*192 104 [*lyz ...... OD: castead “193 195 | lvyd 1¥o | 195 198 |Mergenthaler Lino..100) 11y/19\%2Jan 8/198 Mar //+1$5‘9J’ne|206 Apr 
"44 5 4% 4% 44 4% 44 5 ee ee s tednaadl Mexican Telephone... 10 32/3 Jan 2] 5 Wevz4)| 1 Feb! |is'2 Deo 
#136 137 | 136 136 | 1386 136% +1309 137 13649 136%) Béu% 137 ae peepnene eda -100} 218/132 Jan 2/139 JanJ8/131 Dec|la04 apr 
* ceenee BAaE* wcccce tS aad 1 ‘gi*...... l's| Last Satell Jan ’0¢|PlantCom t’ststkcom100; ......| 2 Jan16} l4jeJan15} 1 Keb] 2%Jan 
# .2c0ee eo WO je... , eres lu | LastSalell3% sep’0d BEE wacdaséace Me . Ji: Besse! atebegibonaaet. odeces || lu Jan| 17 Jan 
239% 240 | 238 238 | 238 23s | 239 23¥ | 2354239 | 238 440 |Pullman Uo........... 319/238 Mar. 5)246 4 Jan 2)|250 May/258 Oct 
“9% 10 “9% 10 | *9% 10 “9% lO | LastSalegoy, Mar’06| Reece Button-Hole.. 10) ...... 9% Jan il Jan 2')| 8%Jan| 10% Feb 
106% 107 | 1064 106%) 107 107%] 107 107%} 107% iu/4) 108 1u84|Swift & Co....2...... 1,152|2102 Jan 16 1084 Mar 9/100 Dec/1l4 Jan 
“22% 24 | "22% 24 | *20% 24 | °2% 24 | Last Satclz2%  Feb’vt aerrnstes Class A.. 25] ...... 22‘eJanil) 23. Febls|| 13 J’ly| 23 Jan 
26 «26 | *264 274) #264 27% *26%4 27%) *26% 27%) “26% 27% Do pret....:...... 25 75| 26% Jan 18} 26 Jan2z||'25 May! 27 Aug 
"2% St “2% Bei “Big Syl "Zh 34] LastSalel?y Feb'vs Union Co; > Lid & Mg. 25} ...... 2% Feb2U; 2% Jan22'| 2eMay) 42 Ang 
108 1084) 107 108 | 1074%107%| 108 108 | 108 1U84/ 408 ~~ iu5 |United Fruit.......-7 100} ~"386]103'sJan 2/110 Jan27//103 Aprjll5 Feb 
Sits Sle) TY SiN) BU Bz R2  8z4| Bl Bl} 80% gs2 |Un Shoe Mach Corp. 25] 3,696] 78 Jan10| 36% Feb 1//'57 J’ne} 90 Aug 
31% 314) Bl 31 31 Bly] 3 bl Sle} 31% Sl) 31 31% Do pref.......... 25) 1,433| 30'2Jan17| 32 Jan 27)|230% Dec} 342 Aug 
eecres ceccee| coccce eoeses] scccce ceccce| socces ooeeee Last Sale|48% Fev’ooi0 8 gee OU} __....[ 48% Febly| 5442 Feb 4| 347% Jan} 57 
Senses baaasd] wdssce dccstel” casece cocbenl sgnees Seabee Ned os 2u948 Feb’06 g ae pre _. 2...) LU9 's Feb24 A Seregans esen A aan 
39% 40 7%, 40%) 39 U 4 41 teel "oor 1¥,593| 39%4 Mar 5 an 2U/| 24% May 
mM Mace ss 9 ose of 3 ® Do he eats 10429 Mar 5|/113%8 Feb 1|| 91 May|lU7 Dec 


40. «5 “40 “45 | **4u *45 
13 16 *13 15 *13 15 “13 $3 1343 14 "lz 15 
95 v2 v2 91 92 91 ML 90% vos) Y¥v1l vi 


1 
108% Les 10449105 | 104% 105 10555 103% 104% 205%] 106% 1064 
40 -1*40 50 | «- “50 


30 
¥2| Y0eMar ¥| 982Jan19| 90 Oct/104 Feb 


i 32 “(3 82 *78 #882 “78 82 | LastSale|7s Mar’06| Westing El & Mfg... 50/ _..... 73 Mar 1| 36 Feb 7|| 52420ct} 92 Mar 
“37 = us *37 «683 *87 93 *87 «W383 Last salego Feb’vu6 Tot ——-neneen OU) 22-22. Yu Feb2u|) 98 Janll|) 91 May/100 Oct 
i ies 

6% 6%) 6 8 5% 53 5 BY 5% 5% 5% 5%,|Adventure Con....... 25] 1,665] _5 Jen 10 6%; Jan 2)| t2% May|f 10% Oct 

37% 35 35% 36% 35 3735 62 37.9} 36% 338 38 38 ‘|Allouez LN AO ed 25) 2.325) 35. Mar 6) 47° Jan 3 18 Apr] 49 Oct 

104%1U7%) 99% 103%! 100% 1034 102 104% 1U3'9105 | 105%  108%|Amaigamated Copper100/64,741 99% Mar 5/118 Feb13/} 70 Jan/|lll+2 Dec 

See. Oh. Picecsen 13%} #100) «138 | *...... Lastsatlel13 Mar’06|Am Zine Lead & Sm. 25) _|.... 12 -Feb26) 16%Jan 8] 8 J’ne| 15% Deo 

Pio Nadie fl DR res Sere es . Fa pad eS. An: la 2 10|260%Jan 5) 74 Febl4/| 25% May) 73's Dec 

ie fel he $8 Head a tt He HS a5 aus] Meg! Sat Slag ae, Sor 
iy 1 i * *1 25 “Jan 3 an , *ne 

2 % iM) *1% 1p g 25 1000 22- Mar 5] 284Jan 12% May| 28%. Oct 





as : . 2 24 5 ‘ad ' 
41 42%] 36 4u | 35%, 48%! 38% 39) 38 39% 89%  403,|BinghamGon Ming S 50/25,477 33 Jan 25] 4¥% eb 14|| 28 May! 371 Deo 


a | een Tit | aneend 60 2.00. “go “65 | Last Sate6s Feb’9t| Bonanza (Dev Co)... 10) ___... 60 Jan10)‘70 Jan24/|/‘50 Ma ° 
25 28%) 26% 28%) 271g Q7igl 27 27%) 274% 27% 275, 28g eee teste Si 8,072) 26% Mar 5 eJ 5% Jan| 35 Dec 
690 6¥u 694 6Y4 690 690 688 690 635 690 |*6385 690 |Calumet & Hecila.... 25 37/685 Mar 8/715 Jan15//601 J’ne 720 Deo 
Dt he Nee tic E smsicll . asin nie vanil. dtreonenieaneden mean Feb’06 Catala (Silver)...... 10} ......|°10 Feb 8/12 Jan12)|}*10 Mar/ ‘20 Oct 
"BSI, 255, 24% 25 34, 25 BBQ 2449) 24 244) 25 2544|Centennial ........... 25| 4,076] 23% Mar 7| 32 Jan12|| 165 Mar) 34's Oct 
Ocuagaw Wt tcwanee Soe gh enti otis. LastSalel% WNov'05 Central © eter es 25] .2....[-202-* sunapal> again ---.-.|| 54gSep| 82Jan 
“67 6x 65 “6Y | 4-65 3 65 ‘65 ‘63 ‘68 | *-64 66 Cons Baeus Goid.. 660] 61. Jan 2) °70 Jan2z//*30 Mar|‘75 May 


0 “68 > 5 
Sus 51 79% 80%) 79 80%] 278% 79%s) 73% 79s) 79% 80% pouper 3 Heange Con Go100]11,125/278% Mar 7 86's Jan 2 Stn ten oo ‘wer 
0) 





14% 16 14% 14% % 14%| 14% 16 15 15%! 15% 15 
Leet gtnaale \snettel indnibos 59% “ | Lae] Last Sacelgi ren tip Demaion Coal... “"100 ......| 769Jan16) 84 Feb13)} 60 86 
*12u 143 = 123 “120 123 “120 123 | 120 1 +120 122 ---10U) 2O)120 Jan 23ji2. Jani2jl13 Jan|1lz0 Dec 
3 2 . Qh 2 |) LastsSalelzy Mar’v6' iglm River Rb ae 2 Feb2z3) 2% Jan 1: 2 May) 4 
18% 19% 18% 13% 18% 19% 19% 19%] 19% 19%) 20 20% 25/10,308| 16% Jan 1 Feb 8 Apr] 2078 Oct 


Frankii 3 
lu%s 10%] 10% 10%) Jus 11%} Lila 11%) 11% 12%) 12% 13 Granby Consolidated. 10/16,750| .9%sJan17} 13 Mar 9j) 6 Jan > tf ed 




































































Seetnsatnedl dha <a... annccal ecbeupaeteat Last Salelzs Feb’06|Greene Consolidated. lv} ......| 25%sJan 2¥) 3i42Jan 20% J’ne 
"4% 5% 5 } “4, 5 *4% 56 5 5 6 5% mato Consol.. 5) ~890| 42Jan 5) 7'sJan1 Jan| 74 Apr 
22¥ 224) 22 22 | gi 22 2i% 21%) 22 22 23% 23 49/Esle Hoyale (Copper). 25] 2,220| 21 Mar 6} 29%Jan 6)| 1749 May| 28% Jan 
vy 9 9% 9% 9 9yl 9% 94 9's O94) Yay 9 %| Mass Consol 2 : 9- Mar 6} 12‘gJan13|/| 6 May 13s Mar 
*) 1u] *1 1y| #1 14} *1 i] Last Satelz Mar’06| Maytlower 1. Jan2vu| l‘eJan 70 J’ne| _1% Oct 
1349 134) 13° 13 13% 134) 13% 13%) 13% 154/ 13% 13%/Michigan 13.-¥evit} 17% Jan 3j| 104g Jan} 18% Dec 
57 = 857 54% 564) 55 56 56S COSG 56 «664! 56 56 |Mohawk . 25} 1,037] 54.2 Mar 5| 61 Jan 2// 48 May| 64% Deo 
5% 5h 5 5A 5 5 44 5 5% 5% a 5+4| Montana Coal 25} 3/205] 4%4Jan 4} TZevebls]}| 2 J’ly| 6% Deo 
16 16% 164% 17's} 16% 16%] 16% 16%) 16% 17%) 17 1739) Novadn Oonnolidaved 5| 7,400} 11. Jan 26 174% Mar 8 101g Dee 13 Deo 
Sits S44) 76 2 74% 80 7y «8U%) TY B24) 281 $49,| North Butte.......... ”308| -74% Mar 6} 9242Jan15]| 34 Aug] 93 Deo 
“le ls) *1% lel «1Qy Le] “Lye Li *1% Le} 14 14/Old Colony.... 5} (100) .l«Jan12 7 2% Oct 
45% 404) 44 444) 44y 45 44% 45%) 45% 46 46% 464/Old Dominion . 25) 35 Jan xz ‘ 
96 7 93 96 94. 95 93 Y6s) YS YG 95'q 9644|/Osceola ............... 25 YS Mar 7 
ST ¥o ST) 34% 36%) 35 36%) 35% 37%) 36% 36%) 37% 384 perrest (Suv & Copp) 10) 3,336) 34% Mar 5 
1 1 1 1 i % 1%} *1 1\| Phenix Consol 26 su} _L  Feblu 
Ss 682 §5 87 87 87 87 88 87 87 83 91 i ieccaceds= 735 Mar 5 
oe 5%) 5 bel 5y BN 64) 5% Sh) 5% 5%|Rhode Islan 25] 1,009} 5 Mar 5 
1% : 7 2 1% 1%] *1% ii *1% it 1% Santa Pe(@old & Gop} 10 575 sone 6 
6 6 64 * 64 6 
103 108 | 107 107% 107 “107” 107 107 7 3 108 108” 2107 Jan 1? 
13% 13 13 13% 13%] 13% 13%} 12% 12%] 13% “19% Jan 2 
“44 4 42% 42%) +42 44 | *4z2 45 3 444 444 
10 1U% §=69% 104) =e 10 9% 11%} lus lis; lv 1 9- Jan 30 
644 674) 58 62 59% 64 627% 65 63 64%! 64 67% 5 
*104 107 [+100 105 | *¥95 105 | *98 105 | LastSalelZtiu Feb’0s 9 
panei eis vesdines cites ocinitmetell auntie seman Last Sales4% Jan’v6 2 
14% 12%) “1248 124) 12% 12%) 12% 12%) I2% lee) ow. LO 2 
54% 55 51 (54 Bly 53%) 53 55%) 54% 55 a 55% bo 5 
44 44%) 43 44 43% 44%) 44% 45 44% 44% 44% 0} 6,769 5 
61% 62%) 59% 61 6u 61%) ~61Ly 62 61% 02% baa 63 Utah Ook (aoid) 722. 5/13,389| 56sJan 2 
tia 7% 7 | ah 7 7% 7% 8 1% 31g Victoria .............. 26] 3,365} 6%sJan 2 
fae 7% 7s 7 Te Te. 7%) 7% 74] Taq 7% Wimona... 25) 639] 6 Feb ¥ 2 4 
138 132 | 138 138 | 138 138%/ 1384139 | 1394140 | 140 143 IV 25] 1, a}t3} Jan 301 Mar 9/105 wy St a 
1's 25 0| 1% Feb17 “la Jan 20 digs! 2% 


“1% 15) 1% 1% 1%} “1% ll *1% 143) W: | mw 
¢ Before pay’tofassess’tecalledin 1905 4 Before pay’t of assess’te calledin 1904 * Bidandasked. | New stock. { Ase't paid. ¢ Ex-righw. a Ex-div.arighte 














UMI 


‘Mar: 10 1906. |] 





Boston Bond Record. 












































































































































BONDS 3s Pri Weee’s |S~ ‘pene 3s Price Week’s |=sil xa 
BOSTON STOCK EXCH’GE | s bridav Range or a3 Since BOSTON STOCK EXCH'GE % 3 Friday Range or |= ‘Binee. 
WEEK ENDIXG MARCH 9 = March 9 Last Sale |32 Jannary } WEEK ENDING MARCH 9 = March 9 Last Sale |=*|| January 1 
Bia Low High| AciLow High Low _ Hiah\ Vo\\Low fifes 
An Bell Telephone 45....1908/J-J| 99% sale. 94% 9%! 20) 999,100 |] Tilinois Steel deben 5s....1910/ J-J 101 Web’v6)....}101 \% 
m Telep & Tel coli tr 48.1929/J-J) 2% Sale | 92% 93 v4, 9285 Non-convert deven 58...1913/A-O 1004 101 r}} LOU 101 ‘yg 
anwnt Paperistst5s¢1919/J-J| #7 88 | 884Jan’vF!.. | SR  88%ll Ta Falle& Sioux C ist 78..1917 A-O 1s ovine o4 ve eRe w-onnnatl J 
atch & Nebraska 1st 78..1908/M-S) ...... ...-.- |LU4% Seb 06)... -//104%4 1044, |] Kan C Clin & Spr 1st 58...1925)A-O «ll. oan 
Atch Top & 5 Fe gen ¢ 48... J eae OLY 01+.) 3>1/1014, 1103.1] Kan C Ft 8 & Gulf lst 7s.. J-D --Hh 106 
Adjustment g 4s....J’ly YMS|Nov| 944g YE +! 96 a i ---}] O3% 97 Kan C Ft Scott & M 68....1928/M-N 5122 123% 
Boston lect Light 1st 68.1908|M-S] ...... .2-..-[ecnnee cones! “ Kan CM & B gen 4s....... 934/M-S 1) 99 = BY 4g 
Consol 58......-.....---- ¥24|M-S cove Assented income 5s..... 934|M-S “93% 94 
Boston %s Lowell 48.. 1907) J-D 1 —s Kan C & M Ry & Br 1st 581929/A-O s+ -{]104 yg 104% 
lh sh daidoindvares® -1916)J-J % a} ---- KanCStJo&C B Ist 7s..1997|J-J 1101 102% 
Boston & Mame 4'98...... 944) J-J} 114 ...... 114 1l4 1 Maine — cons 1st 78...1912/A-O Pre eee 
Boston ‘Terminal 1st 3'98.1947/F-A/ ............ 112‘ Jan *03!.-... Cons Ist 48 .............. 912)/A-O aaa 
Bur & Mo Riv ex 6s....... 18|J-J 111 lil Ajill 1114 ]]/Mara Hough & Ont 1st 68.1925/A-0) oy 
Non-exempt 68... 91e\J-J 102 ae US Mexican Central cons 48..1911/J-J WT 8% 84 
Sinking fund 4s.. -1910) J-J 997% Feb’v6 lstcons inc 3s....... Jan 1939|J’ly ie 25% 2518 
Butte & Boston 1st 6s....1917|A-O 100 J’ne’01 . 2d cons ine 38....... Jan 1939 a3: jtdehndes sana 
Cedar ep & Mo R 1st 7s. yale M-N 129 JS’ne’V5).... Mich Telep cons 5s tr rec.1929) J- otaliseéens 
TTI .nsncceenapaeinaser 1909) J-D 11148 J’ly’05).... Minne Gen Elec con g 58 1929) J-J og thie Renan 
Cent Vermt lst g 4s.. iaayi920 Q-F 87 2 New Eng Cot Yarn 5s....1929|/F-A 9} 99 
OBé& & Lowa Div 1st 58.1919/4-O 109 May’05j.... New Eng Teleph 6s....... 906) A-O Pe eee 
Iowa Div lst 4s 1919/A-O -/10L FBeb’06).... 6s 907|A-O 10149 Feb'v6)....//Lul 2 LOL 
Debenture 5s8....... 3|M-N 105% Nov’05).... 908) A-O -]102% Nov’vs}....]]...... ... 
Denver Exten 48 922\F-A .}100 100 IC LV0 100% 5 915)/A-O 106% Feb’U5)....})...... 2. 
Nebraska Exten 4s ..... 1927|M-N .| 105% Jan ’06}..../}105% 105 %]] New Engiand cons @ 5s...1945|/d-d) 2.2... .ece eel eeeee | en eeee |e eee|]. ee ls 
B&s W st 48........... 1921|M-S 99% Jan °06'..../) 99% Yu boston Term 1st 4s..... PME. £.066e Accdockshnib<: avaesateoel ablasinaaticas 
Illinois Div 3 498.......-- 194yiJ-J} 93 Sale | 93 B 36), 93 (| U44 1 Old Opleay gia @B covacadd 924/F-A 10444 Wrner al. 22272077 2 
Joint bonds See Gt Northern Oreg Ry av con g 4s..1946| J-D 91027, Jan ’U5)....j}........ 
Ome Je Ky & Stk Yds 58.1915) J-J} 10542106 nes ly Feb’06)....|]106 107 Oreg Sh Line 1st g 6s..... 22) F-A 124% Sep ’05). . |]... 
Coll trust refunding g 48194 40/A-O} ...... yok Feb’06|. :./| 99 99'%]] Repub Valley 1st s f 6s...1919)/J-J 103. Jan’O -||103 
Ch Mil & St P Dub D 6s.. 120) J-d a 1344 Jan "Or 1244 1244 ]] Ratiand lst con gen 4%8.1941|5-J BOT 1g OPUS). .nclnccoce estose 
Ch M & St P Wis V ‘iv 651920|J-J SOO FO « kee Beccccs ccvces Rutland-Canadian Ist 4981949) J-J3 BAe +; MOGODET cule ccose sasuwe 
Chic & No Mich 1st gu 58.1931/M-N Savannah Elec lst cons 53.1952) J-J 93 v8 1} 9s 98 
Chie & W Mich gen 5s....1921/J-D Seattle Elec 1st g 5s 30! F-A 106%, 106%) iivs luv 
Concord & Moni cons 48..1920] J-D Lerre Haute Klec » is JJ BOB Dee Oo), ..silacncce s sases 
Conn & Pass kK lst ¢ 48...1943]A-O Torri n_1st 8\M-S 100 Jan’v6)....||Luv luo 
Current River 1st 5s...... 1927}A-O Union Pac RR 7\5-J 104% Feb’0) ...{/104% %104% 
Det Gr Rap & W Ist 48... 1946/A-0 1st lien conv 4s M-N $155 Feb’0)....//154 155 
Dominion Boa lst sf 5s..1940|/M-N} 10022 lvl United Fruit conv gen 5s.1911/M-S 109 = Feb’06/..../|109 110% 
Eastern lst gold 6s....... -1906|M-S} 100% 100% U S Steel Corp 10-60 yr 58.1963|M-N 198% FJI8%) LIMIT YI% 
— OPH BO coca. .ccccepee 1 M-N 1 West om Street se 915/F-A 102% Feb’0¢)..../|102 1024 
dei vcdhderigusscamqaindy oy “-S Gold 4'g8.............- 914/M-S 105% Oct ’05). ..|/1U2 % 102% 
AS INTE 1927|M-S8 ber debenture 4s... M-N 102% Jan ‘Vtj....|| ..... ...... 
soma Elk & Mo \ ist 6s..1933|4-0 b a ee 917|\F-A LO1% =101%! = 1102's 102% 
Unstamped 1st s....... 1933] A-O Apr’05'. .. Western Teleph & Tel 58.1932) J-J 101 Ol's) 7101 103% 
Gt Nor CB &Q coli 4s et J-d Y87% 9914, 30|| 98%, 101%, }] Wisconsin Cent lst gen 481949) J-J 994» Sep °U5}....}|)...... ...... 
Registered 4s... 1}Q-J 98% YO) || 985 101%25|] Wisconsin Valley 1st 7s.. J-J 10¥5 Aug’05)....\l.00.0. J... 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid andasked. {| Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
















































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS , ange jor Year Range for Previou 
of the 1906 Year (1905) 
Saturday | Monday Tuesdan | Wednesday| Thursday | Friday | (for Bonds and Inactive | week 
March 3 | March 5 | March6 | March? | March 8 | March 9 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baitimore 
abanew coodiel ‘exeeen bihebed 88 88 *85 88 *86 8 |Consolidated om 8 Sa 34 ‘Jan 3 83 May/ 90 Apr 
sqahes wonton 10421044) ............| 104 110i |*103% 1044%|Northern Central . 153 Jan 16/10 $719 Jom Jan 29) 99 May|1lO% Sep 
29% 2We) BU BOA) “29% 29%) Bu Bl | *30% BU% Seaboard (new)..... 540} 294¢ Keb | 32 Jan17|| 214 Jan| 34 Deo 
oqoets cats See - OR Do ist pref........100}] ...... 89.9 Jan 22) 9ile Feb ¢|| 83. Mai) ¥l% Nov 
*6 6044 *60% GLY Do _2a pref........ 100) ...... 60 Jan23, 62‘Jan 5)) 47%Jan| 64 Dec 
18 18 ls% 18%4/United Ry & Electric.. 50) 1,200) 16 19 Jani6)} 124 Apr] 13 Mar 
J Philadelphia 
*51 51%) *51 G1} *51 Sl%) *51 51%) 51% 5i‘s|American Railways.... 50 51% Mar 9) 564 Jan2 Jan} 544 Apr 
34% 35%) 34% 54%) 34% 35 84% 34%| 35% 45%~|Cambria Steel .......... 50) 9,394) 30% Jan 5) 37% Jan24'| 24% May| 32 Dec 
11% 11% ll% 114 11% 11% 115% 11% 11° 11%)|Eieetrie Co of America 10) 562] 1l4igJan 2) 12yJam10/ 1UJan| 12% Keb 
Lietadansicl Autre tkubed “ill 12 ll lly 11% 11lSjGen Asphalt tr ctis ....100 361 OlgJan 2] 14 Jan 4 81g Dec} 17% Jan 
cnceere-aunine 43 43 | “42% 434%) *42¥9 434) 45% 43% Do pref tr ctfa ....100) 27; 40 Jan 2 Jan 19} 36 Nov 49 Jan 
202 20% *20% vi 21 21 “20% 21 204 2i |Lake Suverior Corp....100) 471) :8%Jan 2! 234% Jan 15)| 1419 May} 2544 Mar 
111 ili 110%, 1il 110 illu; llv 110 10y% liv |Lenigh O & Nav tretts, 50 952) luv% Feb 51118 Jan 19)/1004J’ly|(2349 Nov 
71% 73% 71% 724) 72 72%, 2 72 73 %4| Lehigh Valiey.......... 6Uji4,02i; TL Mar &| 85% Jan1 52% Jan| YO% Nov 
catans smeat 2 PU .cncage cncscs] ccotac cqgpeds 9S 50:10) Leia pactiesyseeeee 65| 4%» Fep10) 315,;¢Jan10)| 2% Dec) 5% Jan 
68% 6Y 68%, 69716) 69715 69716 62% 6D 69% 69 ‘9)Pennsylivania RR...... 50) 2,556) 682 Mar 5/73114g Jan 22) 16513,¢ May] 73% A 
53% 5345 53% 53+ 53% 54 53% 537%) 53% 53%|Philadelp’a Co (Pitisv) 50/15,376) 51 Jan ane pee 3 1|| 40% Jan| 554 Nov 
7% 8 7% 7%) Ti8y¢ 716 7% + 7% 7%, 8 |Philadelphia Electrict. 25) 7,937) 733 Jan11 16 ’ 124 Apr 
30% 31 30% 31 31 31 30% 31%) 31% 3z%|Phila Rapid Transit¢.. 50) 5,334) 30\%2Jan 3 sin Jan 21| #17% Jan{|/236 Apr 
63% 67716) 63% 6514) 63lyg 64%) 629, 64 63%1¢615->¢| Reading .............-.. 50|75,583) 62°16 Mar &| 83 3) 5g Jan |711%;g Nov 
45 45%) *4549 46 *45144 45%) *45%q 45%) “454g 45% Do 1st pref........ 5U) 10U} 44% Mar 1)47 189 Jan 23 45 May| 47% Aag 
*49 “49%| *48% 4949) #4345 4U%) 43 434 49 49 Do 24 pief......... 50 124; 43 Mar +) 51 Jan23|| 42 Jan| 50% Nov 
631g 634) 63% 63BYy} 63% 63 63 63%; 63% 634|Union Tracton ......... 50 506) 624Jan 4!) 634 Jan 3U|| 58% Mar! 6344 Oct 
94 94%) 04 94%) Y4¥g G4%) G44g 94%) 44. YS |Umted Gas Impt....... 5u| 3 sa 93 Jau13/101- Febl5|| 90 J’ne|l125% Apr 
aeeas eenwurd *30 ......| *30 ......] *80 ...,..| *831% 32 |Welabach Co ...........100 30 Jan 6) 32 Mar 1}/ 20 Feb! 31 Nov 
PHILADELPHIA Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
| _ —_—_—— 
Inactive Stocks | Bonds P £ E gep M 5 g’20.A-O} ....../118%!| Chas CityRy 1lst5s’23J-J| 105%)..-.... 
Allegheny Val pref....50 Al Val E ext 7s 1910 A-O mn M 4s g1920..AGO0} 1044%!....../| Chas RyG& Elis’99M-8; 95 | 9Y 
American Cement..... 10 AmRys conv 5s 1911.J-D pha : Read 2d 58 ’°33.A-O} ......|.----. i C _ pane a "09 T-J} 118 |..... ° 
Bell Tele pone Leivelieed 50 Atl City lst 5s g’19.M-N Con M 7s 1911..... J- 116%9/i116 || 2d 7s.......... 910 A-O} 112 |...... 
Cambria [ron.........-. 50 Balls Ter 1st 58s 1926.J-D Con M 6s g1911....5-D| 110%!...... city & ‘Sab 1st5s..’22J-D) 113 [114 
Central Coal " Coke. 100) Berg& EBrw 1st 6s’21 J-J Ex Imp M 4s g’47.A-O! ...... 107 {| City & Sub(Was)1st 58°48) 105 |106 
Preferred ..........- 100 Bethie Steel 6s 1998.Q-F on M of ’82 48 °37.J-J| ......].----. Coal & I Ry 1st 58’ZU¥-A} 1004/1059 
Consol Trac of N J...100 Che & D Can 1st 58’16J-J Terminal 53 1941. Q-F} 1244/125 || Col &Grnv 1st6s.1916J-J;} 114 15 
Diamond State ‘Steel.. 10 4 | Choc & Me Ist 5s 1949 J-J PW & B col tr 48’21.J3-J| 1U02'9/103 UC TP Gas 6s...1910 J-D| 106 %|L0G% 
PROUIETOE ...~cccanass 1U -||Ch Ok &G gen 58'19 J-J Roch Ry& Leon 5s’54J-J| ..-...|..-.- ME eee 939 J-D} 112 [112% 
Easton Con Electric 0.50 | Col St Ry ist con 5s 1932 U Trac Ind gen 5s’19.J-J| ..-.-- 99*)/G a& Ala lstcon5s’45J-J} LiL |L11% 
Elec Storage Batt....100 Con Tracot N J ist 58.’33 Un Rys Tr ctfs 48°49J&J| +9 8944!) Ga Car & N 1stds ¢’29T-J| 1104/1114 
Preferred ......<...- 100 | E&A ist M 53 1920 M-N U Trac Pit gen 5s ’97 J-J} 114"9|....-.- Georgia P lst 6s...°22 J-J} 122 |...... 
Germantown Pass. ....5U) | Elec & Peo Tr stk tr ctfs Welsbach s t581930.J-D} ..-... 744|| Gaso& Fla lst5s1945J-J| 1132/1144 
Harrison Bros pref.-.100 Eq I Gas-L 1st ¢ 5s 1928 Wlks-B G&Econds’55J-J| 102 |103%!/G-B-S Brew 3-481951M-S} 6L G1% 
Indianapolis St.......10) H & B Top con 5s’25 A-O BALTLMORE 2d income 58 1951 M-N| 32 | 32% 
Indiana Union Tr .|| Indianapolis Ry 48.1933 Inactive Stecks Knoxv Trac lst 5s’28A-O;} 1U8 [109 
Insurance Co of N A..10 | Interstato 48 1943 ..F-A| 67%/ 88 || aig Cons Coai& lron.100| 65 | 70 || LakeR El lstguds’42M-S/ 115 |..... . 
Inter Sm Pow & Chem.50 Lehigh Nav 4428 ’14.Q-J|} 106%/107% Pret. 100} 90 | 93%) MetSt(Wash)1st5s’'25¥ A TS ie ge Lee 
Keystone Telephone ..50) RRs 4s g..... 1914.Q-F} ....--|.----. ‘Atiante & Chasiotés 300 i BH etaestee 2 BAe oat Duck ist 5s.| 87 | 87% 
Preferred ........ 50 Gen M hin #£.1924.Q-F) 109 Atian Coast Line RR.100| 160 |__....|| _Pmecomes .............-..) ----++]- so see 
KeystoneWa 00 Leh V C 1st 5s g¢°33..J-J} .-...-|- ‘Atlan Coast L (Conn) 100 415 |430 NpUNa&O P ist Saiis M-N} 95 /|100 
Lit Brothers... 10 Leh V ext 4s 1st 1948.J-D} 100%4|...-.. Canton Co............ 00] 90 | 94 General 5s....1941 M-S} ......|..-... 
Littie Schuylkill. 50} 6 2d 7s 1910. .........) -S} 1124)112491! Gons Got Duck ety 60 12%] 15. || Norfolk St lst me re! 10H 91110, 
Minehill & Schuy -50 6639] ...... Consol 6s 1923..... J-D) 125 |126 Preferred ............ 37 | 38 || North Cent449s1925 A-O} 1u8 |...... 
N Haven Iron & Steel.5 25, Annuity 6s......... J-D geergia. Sou & Fia...100) 25 | 30 series A 53 1926....J-J| 118 [120 
Northern Central 60 Gen cons 4s 20U03.M-N Leb pret. ...00--.-c03 100} 100 }101 Series B 5s 1926....J-J| 118 (120 
F hs ene i in ae rae ist 48"2.4-D 2d prefv.............100] 75 | 80 = bp hgh Y 44 iis asa” 
‘ennsylivania t ew Con Gas 5s “B.- pi 2, ‘oto st 58 1941... 6 8 
Pennsylvania Ste Newark Pass con 5s 1930 @5 p Btowing ay non Go i 
Preferred ........... NY Ph& No 1st 4s’39 JJ 
Phila Co (Pitts) pref. Income 4s 1939...M-N 
hil German & > NoOhioTrac con5s’19.J-J 
Phila Traction.... No Penn Ist 4s ’36..M-N 
Railways General... Penn gen 6s r1910.. Var 
Susquelr Iron & St Consol 5s r 1919... Var 
Tidewater Steel Penn & Md Steel con 6s. 
Preferred ... Pa & N Y Can7s ’06.J-D 
Tonopah Mini: Con 5s aa om 
Union Tr of Ind...... Con 4s 1939........ A-O 
United N J Ay @&C..100} 279 |...... Penn Steel ist 58°17 M-N 
Unit Trac Pitts pref..50| 49%| 50 || People’s Tr treerts4s ’43 
Warwick Iron & Steel.10 5 6 || 2 Co lsté col tr5s’49 M-S 
West Jersey & SeaSh.50} 70 |...... Coné& col tr 5s 1951 M-N N 
Westmoreland Coal.:..50} 95 | #6 || Phil Klee gold trust ctfs. con5s1932 M-N 
Wilkes Gas & Elec..100| 544]...... Trnst certifs 4s......... Ext & Imp 58.1932 M-S -|| Wil & Weld 58..1935.JJ 
{ Ex-rights. || $7.50 paid. f$l5 paid. ¢$10 paid. ¢$20 paid. a Receipts. 0b $25 paid 


* Bid and asked prices; no sales on this day. 
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oar tacir «+ 
> (ras Securities Bia | Asa|| industriniand Mince: | 4), a 
ak 
Indiana Nat & Ill Gas— Consolid Car Heating 100) 55 
Volume of Business at Stock Exchanges canna Has & I Gs ssl a0 |... ecnaatnicee temne oa) $3 | 
ist g 53 1952. . water © 1102 104 Cone Ry Lt waists: 55 i OD 
» " , stg ds 0. ‘ons Ry Ltg 1g. 100 6 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Jackson das 58g °37_A-0]¢ 98 |i01 ||Consol Rubber Tire100 gs i 
DAILY, WEEKLY AND YEARLY 1 40 | 42 be 5k 1 8 115 
97 %/102 Debenture 48........... 31 | 32 
reterred 1 95 |1lv ||Cons Storage Batteryluu 81 
Week -naing Stocks Ratlroad &c| State vs Latay’eGaslst Gs°24.M-N| 38 | 43 ||Corn Pr Refcom(wi)100} 26%] 97 
March 9 Bonds Bonds Bonds || Logd& WabV lst 6s’25.J-D| 34 | 38 Preferred (wh is)...lU0) 84 S4y 
16 Shares Par value Madi» n Gas 68 1926.A-0/¢105 |...... Cramps’ 5h d& ku Bldglou| 26 30 
Newark Gas 6s 1944.Q-J/¢136 [137 |//Cracible Steel....... luo} 15% 
Saturuay 442,984| $41,135,900) 1,350,000; $191,250) 41,'00 |] Newark Consol Gas..100) 90 | 91 9) Preterreu.......... luw 7, 
Monday 1,428,060) 123,975,000 1,824,500 175.000} 10,000 YVon ¢ 58 1048..... S-D/} 110 |L1L04)|/Cuban 6s o 1896.. 
Tuesaday 999,401] 90,470,850 1,766,500 184,000 1,500 No Hudson L H & Pow— {Diamend Mateh Co.1u0 
Wednesda 630,237) 58,461,200 1,629,000 534,00 ........ 8 1038. -A-O] 2108 |...... Dominion Copper ...... 1 
Tharsday JS, 18d 107" 908,500 1,919,500 ewes oe Lud G Nat& iii S100 3%; 6 || Vougias Copper ........5 
1,202°537 7,771,200 2,450, 299,000 1,000 lat 6a 1926......... J-bi) 29 34 Klectric Boat......... luu 
——_————_ Pat & Pas Gas @! Elec100| 70 75 Preferred ........... Gu 
WOON 20 cocccece | 5,661,394 394/#499,7 722 6: 30 $10,939,500} $1,571,250) $13,500 4_Con g 5s 104 .M-$/7108 [105 || Electric Velhicie...._. 10u 
St Joseph Gas be Th JJi¢ 97 [100 Preterrea ...........10U 
oates at Week ending March 9 January | to March 9 —— — eocenesee 100 
New York Stock Telegr & Telephone eae pe pn eae lug 
Pe 4 ¥ by yo Gacaaen --100 
on 1906 sane tte seep Amer Teleg & Cable100} 93 | 95 || Preferred... Lo. 
Btocxs—No.snares| 5,691,394) 6,033,715] _ 67,579,841 _ 55,796,258 |] ,Central & So Amer. 100) 134 /138 || Gok nt cop ~=-o00 1 
Par vaiue...... $490.722,6501$544.534,950]#6, 141, 194,350) $5,153,610, 200 eps Hap dees Tel i00 3 eesese —: ss ppt -10 
Bank a os #19,60 $8,400 $141,000 o827,560 Mramictin -----s-oon--- 10047 | Bi ||Greene Gold-sitver..-19 
(Gold & Stock ....... 00; 120 1234|| Gugzenheim Explo’n. LUU 
Government bonds $13,500 $1,000; $445,600 $59,550 |] ri udson River Teleph 100} 92 . Hackensack Water Co— 
State vonds........ 1,571,250) $2,330,700 22,369,250) = 35,384,800 iN ¥ & N J Teleph....00} 155 |153 Ret g 48 52 op 12...J-J 
BR. avd mis. bonds| §=10,939,500; 20,302,300 157,245, LU0U 252,417,300 |l4 Northwestern Teleg. 5U| 124 |128 |] Hall Signal Co 
Oe PSE PE ew Rees | ae 25; sv | 85 || Havana Tobacco Uo..10U 
Total bonds.... $12,524.25) $22,634,000} $180,059.950) $287,863.65 Iiqsouthern & Atlantic 25) 101 |105 l 
i 1 °22.J- 
DAILY TRANSACTIONS AT THK BUSTUON AND PHILADELPHIA Electric meg np Ist os uaa ew'l oe 
EXCHANGES Chicago Edison Co_ See Clhicago}list Hall-Mar,new. 100 
r Facinbeeate einenbo eta eo 200 RY 4 ig0 pred cen Land & Imp100 
loston 4 le arragan iv) 0 9 
ae onaene | NY & Q El L& Pow0o100 Bo | 58 
1008 lasted | Unuisted| Bond | Listed | Uniisted| Bond oe eteeres oo} 78 ty BS 
res sales shares | shares sales || UniteaBlectricof NJ100; 40 |...... 
| aw SBUDED a ccssscamcone JD 74%] 75 || Ingersoll-Rana pret - 190 
24,083 10,397 $33,600 5,650 5,408) $16,900 nter: BankingCol00 
60,387| 32,693 $000} 47,263) 22,267 26,300 Ferry Companies sages eee Senne. 258 
45,71 19, 231 40,100} 16,812) 13,946 57,990 STOR... -ca0se- L 
41.716) 16,352! 46,000 10:750) 8,464 117,6v0 arookive Ve stock 100) 1 3 Col tr deb a iisuer 07 
43,207 12,462) 63,000, 21,013/ 8,263 5y,000 nee Berenson ¢ wy g106 ies eg oelvol -100 
42,852 20,166 45,300 27,702 1,865 6,500 wittee 1922.._.;- MN 88 22 Luternatio 
‘ y F ¢ ob con 58’46.J-D/ 3107 08) err: 
257,464} 111 201| $236,500} 129 19} 70,213] $344, 200 Hob 1st5s1946M-N/Z109 {110 lat 6s 1948.....---- 
N Y&@ NJ 2d 5s 1946.J3-J/¢105 |...... Lackawanna Steel. -"100 
wt be yt oe han on 7 ‘pe.....20 
id § itie sp lst 6s -Ni} 98 wyers Mort insur.100 
1ae ecurl § 10th & 23d Sts Ferry 100} 45 | 60 ||{j/Leh & Wilkesb Coal.5v 
Outs lst mort 5s ts Di? 88 92 rd & ER 
A Weekly Review o/ Outside Market will be found ona preceding page. qUnion — 26 | 32 Preferred ........... 1 
Ylst 58 1920 ....... it Ni] 95 98 Yorullard (2) |b 2100 
ack» m es .. 100) 
Street Kailways Bid | Ask Street Railways Bid | Ask Pre hm papees 
Lake St(Chie) El See C/hicago)list Railroad Madiso Sq Garden.7100 
NEW YORK CITY picater St 58 1930..Jd&J/¢1124/113%]] Alb & Susq 40yr 39s cts} 108 [110 2d 68 1919......... 
Bleeck St& Ful F stk 100) 32 34 Bos lst 58 "24-4-D ¢109 4/112 Chic Peo & St L pref.10u {|Manhatt Beach Co.100 
bys mort 48 1950 ..JJ) v3 v6 A Orl Rysé& Light.1 35 36 Deposited stock........ 2 5 anhattan Transit....20|f 3 
1 & 7th Ave atk ..100) 240 [245 erred...... ..... 83 | 34 Undeposited stock..... 2 5 || Mex Nat Construc.pf100 ‘ 
2d mort 581014 saz 101 %9}105%9]]} New 4% ............... @ 90s) 9l4gi] Priorlheng4'9s’°30M&8} 106 |109 || Mine Securities ....... Sit Sy 4 
58 1943 Exch it poe & Chic Street See Cihicago} hat Con mtg g 581930.J&J| 85 | 88 || Mitchell Mining.......10)f 12‘3/ 18 
B’way Surt lst 5s gu ero7 #108 {110 Serv Corp of N J100} 114 |115 Income 58 1930......... ae Monongahela RK Goaisult 8 |... 
Cent’! Crosst’n stk.. 0 1360 Tr Ctis 2% to 6%  porpet 71 | 73 |) Chic Subway. 506 Chicag|o list Preferred ............ 50} 23 “we 
let M 6s 1922 ...M-N/@116 [120 Coll trust 5s goid notes {fort Worth & Denver Mont & Boston Cousoi .5|t 11, 
PKN & EB stk.100}) 205 |209 1909 optional....M-N/¢ 94 | 95'/] City stamped....... 73 | ...... poy Bond Co...100} 110 /115 
Ohr’t’r & 10th St stk luv} 170 [180 Cees | Norta’n Securities Stubs} 2874/300 er Safe Co.......100} ------|.....- 
+) Y > “Soe Exch |list let 48 1945...... Pitts Bess & L E...... 50it 35 | 38 Nat Bank of ages 1 1038 |115 
DEB ns of N aaa t 70 | 73 || National Surety...... 100 ee hc 
at gold Se jose...J- D} 113 }115 lst 58 1933 Seaboard Air e— Nevada Cons'd Copper.5| 17 | 17% 
Scrip 58 1914....F-A) luv |102 New’k Pas = 58’30J-J Ro} “see op...M-S} 100 {101 New Central Voal ....20| 35 6 
Vv Avenue stk.10u) 355 [400 pid it 0.... See Bait] Exch list J Ter Dock & Imp.100} 42%) 43% 
a 6a 1914 ....F-A) 105 |...... lat 58 1921....... A-O}2 vaa Southwestern..1U0; 60 | 90 of RS Biscuit 6s 1st. “M-S} 102%]... 
& Pt rom 4 ae z ¢ Hen Penesnen ee He w York Doo Goeaetty. 100) be 4 204 
St M & StN Av.. Sg 1049........ ew oewellel osesce 
lst mort 6s 1910 M-8| 104 [107 || SoJ Gas ld 1: industria! and Bisco! Preferred ......... luo] 80 | dig 
2d income 63 19153); 6s | 84 Gu ug 58 1953 él Ahmeek Mining...... 25) 80 | 85 IN Transportation. --2ut 7 72 
Interboro- Metropolitan—| No Hud Vo Ry 6s'14J-J|112 |114 |}Ainance Realty... lov] 124 |...... Niles-Bem’t-Pond pf.100) 105 | L108 
New com. (wh. issued) 51%) 52 Bt Seanctedseces J-J}¢il0 |113 |] American Can com...100) 919) %7%|| Nor AmLum’réPulplvv) --...- l% 
New pref. (wh. issued)} 8s | 58% Ext 58 1924 .....M-N/@103 9/105 Preferred ........... vu} 67 | 67%4// Ontario Silver ...... 100) 24) 3 
4 bonds (wh. issued)} ¥0 | 90%)| Pat City con 6a°31.J5-D]¢120 |...... American Chicie Co..100} 168 |173 |/Otis Elevator com. 6u 
Interborough Rap Tr.ilvu| 229 [229 2d 68 1914 opt A-O nll egaelaiols Preferred ........... lus [107 Preierred 106 
LexAv & Pav F 6s SeeStik Exe |iist || So Side Ki(Chic) See Chi t |}AmGraphophonecom lujt 5 5 || Phoenix Securities. 3% 
Metropol Securities See |stk . B/x list hee use Hep Tr 5s 1946/2710 pa LU8 4, eee LO}t =9%4) lu || Pittsburg Brewing... 29 
Metropol Street Ry See |Stk &/x list|Trent P & H 5s 1943J-D/#1034)105 ||] Amer Hardware...... 10u} 102%! .....]] Preferred............ 5U 50 
Ninth Avenue stock.100) 186 [195 || United Rys oi st L— $ Am ice Securities... See| Stk E|x list|| Pittsburg Coal See Stock} Exch /list 
Avenue stock100/) 205 [210 Com vot tr ctfis ..... 100} 52 52 Am Malting 6s 1914.J-D| 105 |105%/| Pope Manufacturing. luvv At 5 
ist mort 5s 1 M-Nj#101 [1U3 Preferred .......... 10U} 36 | 36%i]/ Amer Press Assoc’n.100) 100 |105 lst geecerone - Sree 67 | 72 
msoi 5a 1¥43.... F-A/g113 [115 m 48 1934....See Stk} Exch |list || Am Soda Foun com..100 1 3 2d preferred . ..... lvy} 16 | 20 
Sixth Avenue stock 100) 170 [173 || UnitRysSan Fran SeeStk| Kxch |list lst preferred........ 100; 50 60 || Pratt & Whita pref..1u0; 10U /|105 
Boalev 68 1945..JJ/2100 [104 || Wash Ry & El Co....100) 43 | 4%%/]] 2d preferred........ luv 5 3 wy, Assoc (Bklyn)100 170 |174 
Fer let 68 1919...A-0}2108 [109 Preferred .......... luv} 59's) vO. /]/ Amer Steel Foundries— oyai Bak Powd pref.100} 111 /|113 
Avenue See Exch |list 48 1961 .............J-D) 87 | 88 Mi Gs 19385. ....... A&O!4Z 842) 90 safety Car Heat & 10100] 310 |...... 
W P&M 581928/2105 |1U8 ||] West Chi RD ccap Ml <ncecs $50 |/American surety...... bul 188 |195 ||Semeca Mining ........... W5o | 57 
ereStR.B 68 1946A-O})1U0 [105%] [Cong 5s O96. AN 80 |......]/] American Thread pref..5|t 4 4}9i| Singer Mtg Co........ luv} 540 [560 
} . So] 29th Sta lst 68 ’96/¢111 [112 Am Tobacco (new) com..| 470 [480 |}/St Coupiercom100| _ 3743} 42 
hay ty-Th’d St stk 100] 395 /410 ee Geeesitien Prefd,...... Jee Stock| Exch | list Sa 100} 120 /130 
pes 1st68 1942 F-Ajjlu9 111 4s and 6s...... Stk] Exch | ist Standard Milling Co.100} 10 | 13 
eat lat 58°43 J-J [3110 9) 112%) NEW YORK Am . Ly peto’rs com...100} 35 | #3 yoctars il ccctexeuaect 37 |t40 
Cent. Union Gas lst 5s.../¢102 |106 || Preferred........... we’ 2 ee eae sl | 32 
BROOKLYN Con Gas (N Y) stk. See St)k Exch list amor Writing Paper.100 a 4% Standard Oil of N J..100| 660 
Conv deb 6s ctfs SeeStk| Exch |list referred ........... 100} 23%] 29%4|| Swift & Co See Boston St)k Excjh’ge 
Atian Ave 5s 1909..A-0/¢101 /103'5/\ Mutual Gas ......... 250 [275 5s 1919. SEER JJ} 86%) 37 lst 58 | ee ag 4103 103 49 
Con ei 112 {113:5]| New Ams' — (Barney & Sm Car ...100} .....- 140 || Tennessee Copper Roe: 25]! 43 | 44% 
BB@ W E 5s 1933..A-O/ 100 /102 lst consol 58 1948..J-J/¢105 |108 qPreferred.......... louizlz5 | ..... {Texas & Pacitic Coal 100 70 | 80 
Saeays City stock...10/ 236 [z3s || N Y & Bast River Gas— Bethi’m Steel Corp...100). 435 | 29 lst 6s Sse ¢105 j1L0 
Con See Stock Exch! list let 58 1944..... .J-J3/2106 [109 Preferred ........... Luu) =Ss44] 3¥y]/ Title Ins Co of N Y..100). ------ 203 
Bkin Crosstn 58 19U8.J-J| 101 |...... Consol 5s 1945...... J/2l0y {112 Coil. tr. g. s.£. ds 1914... Fe ee Tona Min (leveday. + t 1s) 19 
Bkn Hgts lst5s 1941 A-O} 105 |108 ||N ¥@ Richmond Gas.100| 36 | 42 |/ Bliss Company com....50)a145 |¢150 || TrentonPotteriescom100} 19 | 21 
BkinQUCo& Sub See Stk) Exch |list || Nor Un lst 58 1927.M-N/2104 /107 Preferred ............ 50) 135 /i4u Preferred new ....100} 98 |100 
Bkiyn Rap Tran See Stk) Exch |list |/{Standard Gas com ..100) 130 |15u || Bond& Mtg Guar. -...100 400 |415 ||Trow Directory uew..100| 45, | 55 
qConey Is. & _ S 270 |: Pret a 1u0 170 ag nw s Cond Milk..100} 178 |isu ||Union Copper. ........l0jf 1%] 1% 
or cons gfe v5 112 |] Preferred........... Oo} 116 {118 || Union Typewr com i00 95 | 98 
k C & 1935, 33 llv priuah "ool G ‘opper bit 8 84|| 1st prelerred........ 100} 125 [128 
@rsis ‘New let6s°06 ¥-A| 100 ; Butte Coalition Min..15| 36 | 37 2d preferred. 100} 121 |123 
Gr’pt Sharimer | St lst 6s} 102 oa OTHER CITIES Camden Land i csatepelins aid United Bk Note Corp..50}t 4. | 44 
is Co. EB Amer Light & Tract. see 12144/122 9/] Casein Coof Am 4 J Preferred .......... 5ujf 51 4 
lst 4s “ised gee Stock| Exch |list Preferred oa |] Preferred ...........10u} 75 |...... 67's] 67'2 
Nassau E: ref 100} 75 |. || Casualty Co of America..| 1: 
5s 1 1 l Celluloid Co 1 
lst 48 1951. Brooklyn Union Gas deb 
Whd's & Flat! 4498 68 1900 conv ’07...M-8 
Steinway Ast ba 1922.33 $117 }-...... Butfalo City Gas stock 100 
lst 58 1947 See Stook U S38teel C tL 
OTHKR CITIES Consol Gas of N J........ Col tr s £5851 opt tl. 2113 j114 
lst 58 1936.......... J Coltrsf5s’51 not opt..j@112 |114 
Buttalo Stree’ = Consumers’ LH & Pow— Century Realty Ser 7100} 195 |...... U 8 Tit Gu& Indem.100} 126 /|129 
lst consol 66 1931..F-A/2113 [114 CP Bi anesacseadond J-D Cnesebrough Mfg Co 100) 440 |480 || Westchester & Bronx . 
Deb 6s 1¥17........ -O}2105 |....-. [Perroit City Gas.....50 Chic Pneum Tool. See Chiicago |list Title & Mort Guar Co.| 180 [185 
Chicago City Ry see Chhicago| lust lizabeth Gas Lt Co._100' City Investing Co........| 125 |132%9}| Westingh Air Brake..5U/! ..--- 155 
Columbus 8 (0) St Ry..100) 1014/1024 a & Hudson Gas 100 qCiatiin (H B)com....100) 110 {125 || West Elec & Mfg— 
Pretecred ........... 100} 10949/1104/| Fort Wayne 6s l¥zo..JJ jist preierred ...... 100} 98 |101%4// Con sf5s’3l Op'1245 4 98%) 99 
Colum lay © con 5s See Phiila list Gas & Ei Bergen Co..100 /2d preferred. ..-.. lou] 101 |...... White Knob Min 519) 8 
Crossi’wn 1st5s’33.J-D|¢100 |108 ||Grand Rapids Gas— Colo Industrial. See Stoc|k Kx |iist Preferred 2 | 2% 
Grave Kapids Ky....100) 70 78 Gist 58 1915 ....... F-A|}101 19 3 ||Colé@ Hock Coal pfluu| 66 | $0 || Worthing Pump prei.i00| 117 |121 
STOCTTON . sc ccccccce pa 87 %9|| Hudson Co Gas....... 100} liv ji12 lst ¢ 58 1917........J-J'¢ 78 ‘$86 




















¢ Buyer pays acor’d int. f Price per sh. ‘¢Sale price. |j Dollars per sh. @tx-rignts. gEx-div. New stock. {jSells on Sv’k Exch., but not a very active peourity. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


T'he returns of the street railways are brought together separately on a subsequent page. 


We add a supplementary 













































































































































period. 
Latest Gross Earnings. July 1 w Latest Date Latest Gross Earnings. Juiy 1 fo Latest Date, 
Roads. Week or 4 Current | Previous| Current 1 Previous Roads. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
z z g $ $ z ¢ £ 
Ala Gt Southern_|See Southe|rn Ry. S/ystem bei jow. M St P & S St M_/4th wk Febj 202,868] 143,337] 7,732,657! 5,822,768 
AlaNO& — Pacific. Mo Kan & Texas_/4th wk Feb] 490,063) 422,922/14,645,809/13,713,423 
NO &N East_|2d wk Feb 54,000} 23,000) 1,761,973) 1,488,587 || b Mob Jack & KC}Wk Feb 3 25,377 12,499 561, 954 385,150 
Ala & Vickab'z 2d wk Feb 28,000 15,000 838,079 862,238 || Mobile & Ohio_.__|See Southe|rn Ry. S| ystem hetlow 
Vicksb Sh & P_|2d wk Feb 4,000) 19,000 760,251 911,769 |} Nash Ch & St L__|January __| 909,256] 807,314] 6,172,211| 5,990,918 
Allegheny Valley.| December - Inc. 9|5,984 Inc. 65}4,607 a Nat RR of Mex/4thi wk Feb] 297,725} 258,670) 8,910,720] 7,600,283 
Atch Top & 8 Fe_|January --/6,536,985/5,407,741/45,137,775/40,022,827 || Nev-Cal-Oregon _|February - 12,136 11,864 159,442 146,388 
Atianta & Char__|December - 360,616 331,966; 2,049,686) 1,902,921 ;|| Nevada Central__| December _ 3,6 3,319 25,233 116 
Atlantic & Bir...|January -- 86,144 82,605 617,964 589,950 || N Y C & Hud Riv|February _|6,582,124/5,395,334 60,673,92*|53,540, 196 
Atl Coast Line... en OE --}2,191,758/1,766,227/ 13,716,728] 12,271,047 |} N Y Ont & West_|January -_; 565,635) 491,212 4,589,414) 4,150,680 
Balt & Ann 8 L__| Decembe: 15,464 13,708 95,690 86,038 || N Y Susq & Wesi|January —- 258/037 222,839] 1,673,920 1152) 3 
Balt & Ohio_-_-.-.- January .. “16, 573,465|5,158,171/|45,183,873/39,702,904 || Norfolk & West’n|January --~|2,375,628|1,896,417/16,262,504/ 13,680,707 
Bangor & Aroost.|January -.| 213,394] 148,323) 1,367,193) 1,201,413 |) Northern Centra!|January - 947,736) 740,036) 6,597,490) 6,149,890 
Bellefonte Centrai| January 5,683 5,62 36,836 33,449 |} Northern Pacific_|January -~/4,511,063/3,313,000/37,477,270|31,298,425 
Bridgt & Saco R.| December - 2,53 2,732 26,445 25,567 || Ohio Riv & West_| December - 20,440 15,98 122,873 109,706 
Buff Roch & Pitts|3d wk Feb] 172,308) 133,108) 5,921,160) 5,346,063 || Pacific Coast Co._|January ..| 482,83 434,057} 3,985,3 3,722,798 
Buffalo & Susq.-|January -.| 136,523 82,12 916,912 658,379 || dPenn— EastP&k| January __}12050174/9,310,774 84°540.792 7U,700,292 
Cai Northw’n____|January - 102,280 89,894) 1,078,051 967,248 dWest P & E__|January _- Inc.98 00 Inc 5,727,100 
Canadian Nor___|4th wk Feb 89,300 66,300} 3,354,500) 2,577,500 || Phila Balt & W’sh|January __|1,187,340/1,056,540| 8,871,278] &,087,278 
Canadian Pacific. |4th wk Feb/1,135,000} 829,000)39,987,666/33,426,524 || Phila & Erie__._|December -} 692,367) 582,607) 4,631,658! 4,207,645 
Cent’! of Georgia_|4th wk Feb] 237,902} 189,367] 7,757,200) 6,936,499 || Pittsb CC & St L|January -~-_|2,444,376/2,083,001/ 16,653,588) 14,573,446 
Cent’! of N Jersey|January - _}2,002,423) 1,673,993) 14,836,708) 13,046,182 |) Raleigh & S’port_|January —- 4,675 3,3 34,84: 28,214 
Chattan Southern)/4th wk Feb 2,846 1,825 89,437 81,107 |} Reading Railway|January -_|3,452,092]2,957,516|24,274,994/21,128,765 
Chesap & Ohio_..-.|January --~}2,225,816/1,652,559 14,089:970 12,110, 962 Coal & Iron Co|January ~~/2,815,329 2! 84,780) 20,918 ,041/19,871,985 
Chesterf’d&Lanc_/January -- 2,950 2/231 RAS Total both cos_|January -_]6,267,421/5 942/296 45,193;035 1 000,75) 
Chic & Alton Ry_|January _-| 987,254] 769,808) 7,217,456] 7,651,272 || Rich Fr’ksb & P_|December _| 144,398] 122,417 789,972 697,793 
Chic Gt Western_/4th wk Feb} 183,696] 156,480) 5,939,634] 5,067,759 || Rio Grande Jct_..| December . 55,911 46,618 364,256 310,337 
Chic Ind& Louisv|/4th wk Feb] 107,416) 101,533) 3,953,766! 3,638,586 || Rio Grande So_-__/4th wk Feb 11,724 10,848 387,702 323,805 
Chic Milw & St P_|January --/4,335,358/3,656,000/33,382,241/30,277,381 |] Rock Island Sys_|January -_[/4,177,675|3,471,855/31,188,451/26,911,930 
hic & North W_|January --]4,849,550/3,872,605 37,781,185 33,461,711 |] St Jos & GrIsl___|January __] 118,688 90,669 937,125 749/784 
Chic St P M & O_|January __|1,027,839) 929,594) 7,992,043) 7,429,727 |] St L & San Fran_|January -- 3,572,813 2,979,676) 25,184,21¢| 23,604,626 
Chic Term Tr RR/|4th wk Feb 32,878 28,109 1, 130,648] 1,015,896 jj} St L Souhtwest__|/4th wk Feb] 199,529) 148,769) 6,019,126) 5,959,386 
Cin NO & 7 Pac_|see Southeirn Ry. S/ystem bel/ow Seaboard Air Line} December _|1,239,168/1,120,399| 7,237,254) 6,583,920 
Ci Cin Ch & St L.| December _/2 ,042 ,056/2 ,005 ,396 12. 286,777 12,141,289 |] Southern Indiana|January -_| 113,246) 112,509 843,077 848 ,328 
Peoria & East’n|November_| 312,05 253,998) 1,351,386 nrg} So Pacific Coc___|January --.j8,181,134/7,188 ,861/61,784,313|56,658 ,994 
Colorado Midland|January __| 187,253} 150,517| 1,296,229 ete 650 |] Southern Ry Svs 
h Col & South Sys/4th wk Feb j Southern Ry k_/4th wk Feb!1,218,204| 936,190/35,547,280/32,072,799 
Col Newb & Lau_|January -- 895 Mobile & Ohio_|4th wk Feb 272,751 217,019} 6,118,905) 5,427,413 
Copper Kange-__-_|December - ,802 Cin NO & TexP|3d wk Feb] 165,459) 120,836 5.215, 547 4°653,005 
Cornwall ...---. January _- f 30,766 Ala Great Sou_|3d wk Feb 71,127 49,937) 2,383,113] 2,090,903 
Cornwall! & Leb_.|December . 38 ,267 23,096 229,305 124,011 Ga South & Fla|January __| 169,875] 137,118] 1,108,801; 1,014,839 
Denver & Rio Gr_|4th wk Feb] 325,100) 284,700/13,108,611/11,408,531 |] Texas Central___|4th wk Feb 23,470 17,254 70,9 593,269 
Det & Mackinac_|January -- 97,942 72,840 642,859 561,038 |] Texas & Pacific__|4th wk Feb] 357,237) 284,803] 8,789,816) 8,992, 124 
Det To! & Ir an Tex S V & N W_.jFebruary - 13, S| Rae eRe ler bn 
Ann Arbor Syst|4th wk Feb 87,555 71,826) 2,786,386) 2,353,327 || Tidewater & W’n| November. 7,296 7,957 37 ,052 40, 
Dul So Sh & Atl_|4th wk Feb 66.922 54,949) 2,046,992) 1,745,138 |] Tol & Ohio Cent_|January --| 337,490) 252,959) 2,564,664) 2,436,556 
| Rr res January -_|4,201,436/3,376,811!30,061,424/ 27,129,347 |] Tol P & West____/4th wk Feb 27,309 28,857 3,797 886,639 
Fairchild & N E_|January -- 1,81 3% 14/807 21,704 || Tol St L & W____|4th wk Feb 69,868 54,714| 2,717,649] 2,466,568 
Fon Johnst & Gl_|January -- 51,524 45,410 483,601 433,730 || Tor Ham & Buff_|January -- 65,3 53,177 37,650 390,426 
Ft W & env City| Now includjed in Colo|rado & Slouthern Sjystem. Un Pacific System|January -_/5,115,176|4,472,006/40,932,260/36,005 374 
Georgia RR___.- January _.| 238,477} 178,724] 1,676,237| 1,473,332 || Virginia & So W’n|February - 73,941 49,121 638 ,222 402,863 
Ga ~outn & Fla__|See Soutne]:n Rv. S| vstem be! low. WEPOSN o << ives 4th wk Feb 27,284| 441,657/16,675,250}17,233 793 
Gr Trunk System|4th wk Feb] 723,974] 674,688/25,689,353/23,998,086 || West’n Maryland/4th wk Feb 83,441 67,798) 3,011,5 2,496,723 
r Trunk West/3d wk Feb 96,128 87,013] 3,553,112) 3,244,292 |] W Jersey & Sea’e|January _.| 264,410) 195,510] 3,107,71¢ 2'727.716 
Det Gr H & M_|3d wk Feb 30,104 20,731, 1,026,998 977,290 |] Wheeling & L E_|/4th wk Feb} 108,949} 95,114) 3,743,599) 2,943,689 
Canada Atlan_|3d wk Feb 24,341 EE ak > oe _..-- |] W’msport & N Br/ December - 13,789 13,470 94,299 1,408 
Great Northern_.|February -|2,970,511/2,376,297/33,131,166] 28,345,471 |] Wisconsin Centra]| January .._]| 532,099) 458,611) 4,184,621! 3,989,341 
Montana Cent’!/February _| 217,748} 177,406] 1,834,238] 1,561,205 || Wrights & Ten__|\January _- 15,683 12,617 124,764 116,315 
Total system__|February _|3,188,259|2,553,703)34,965,404/ 29,906,676 || Yazoo & Miss Val! February é 823,256 558,490) 5, bis" 275| 6,003,281 
Gulf& Ship Island|4th wk Feb 37,360 35,895! 1,363,419) 1,220,882 ae -— 
Hocking Valley_.|January ..| 537,755) 406,799) 3,959,573) 3,703,741 ~ Current 
Illinois Central__|February -|4,180,500/3,513,523/34,016,160 33.470, O98 Various Fiscal Years. Period Year. Year. 
Illinois Southern. |January - 1,321 20,630 222,272 170,9 
Int & Gt North’n|4th wk Feb] 151,600] 143,059] 4,605,477) 4,353, 51a Allegheny Valley__.....-.--- Jan 1 to Dee 31! Inc. $1,0)88,527 
@ Interoc (Mex) -__/4th wk Feb] 134,344] 133,267] 3,998,578) 3,826,325 ‘| Atlanta & Charl Air Line____|Marl to Dee 31] 3, 203, gis 3,052,435 
Iowa Central___.|4th wk Feb 55,872 45,483) 1,975,373) 1, "705, 1788 Bellefonte Central. .......-- Janl to Jan 31 5,6 
Kanawha & Mich|January ..| 191,308) 132,714) 1,278,65¢ 103s, 5 Cc & St Louis... ........-. Jan 1 to Dee 31/22, 517 ‘s00}2 22 141. 110 
Kan City South’n|January _-| 664,954] 557,142) 4,278,133) 4,146, ie } Peoria & Eastern... ....-. Jan 1 to Nov 30} 2, ‘658, 230! 2,781,795 
Lehigh \ailey.._|January --/2,681.839/2,323,851 20,254,086] 18,127,965 |} a Interoceanic of México____|ian 1 to Feb 25| 1,036,740) ‘971 ‘037 
Lexing & East’n_!January -- 41,279 32,629 303 ,359 287/094 Manistee & North Eastern.__|Jan 1 to Dee 31 "414,814 416, ‘617 
Long island —-_-_- December .| inc ,362 Inc. 383) £ Manistique _- Jan1 to Feb 2s 9,698 91729 
Louisiana & Ark_|January -- 95,571 68,140 452,631 476, 942 || Maryland & Pennsyivania__.|Mar1 to Jan 31 328,01"! 202,637 
Louisv & Nashv_|4th wk Feb] 893,205] 788,910/28,259,087|25,910,139 |! a Mexican International __.-|Jan 1 to Feb 28) 1,237,24.| 1,023,372 
Macon & Birm...|February - 13,133 8,637 100,207 91,797 || a Mexican Railway_...----- Jani to Feb 14 840,70) 794,700 
Manis & No East_| December - 28,381 30,862 177,710 196,191 || @ Mexican Southern _______- Jan 1 to Feb 2! 174,943: 159,795 
Manistiaue__-.--- February - 4,761 5,522 60,779 57,178 || a National RR of Mexico ____|Jan 1 to Feb 28) 2,265,324" 1,930,506 
Marviand & Penn|January: - - 22,730 19,440 216,921 192,576 || New York Central ..--..---- Jan 1 to Feb 2/|13,767, oes 11,439,792 
a Mexican Cent’l_|January -.|2,457,188/2,246,627| 15,955,495) 14,716,543 || Northern Central_._...-_--- Jani1l to Jan 31 947,7. 740,036 
@ Mexican Intern|4th wk Feb] 161,178} 141,191) 4,513,917) 4,352,962 || d Penn—East of Pitts € E__.|Jan 1 to Jan 33/12, 050, si74 9,310,774 
a Mexican Ry_../2d wk Feb; 134,200) 135,200) 4, 002. 600) 3,748,600 d West of Pitts & E_____-- anil to Jan 3i 9817 
a Mexican South./3d wk Feb 28,220 22,27 752,232 719,481 || Phila Baltimore & Wash ----|Jan 1 to Jan 31] 1,187 340 1,056,540 
Millen & Southw_| December _ 6,768 | ae eS Ses Philadelphia & Erie_-_..-..-- Jan 1 to Dee 31| 8,497,565! 7,678,308 
Mineral Range___}4th wk Feb 15,349 14,848 499,525 457,881 || Pitts Cin Chic & St Louis _..|Jan1 to Jan 31 2'444.376 2,083,001 
Minneap & St L_./4th wk Feb 58,971 54,364] 2,501,788) 1,993,012 |} Rio Grande Junction_ _- --|Dec1 to Dec 31 55,911 46,618 
Mo Pac & Iron Mt/4th wk Feb 9, 923,000} 28:503,094| 28269586 || Texas & Pacific..._-_- ..|Jan1l to Feb 28| 2,305,411} 1,995,769 
Central Branch|4th wk Feb 47,000 40,000} 1,325,726} 1,049,862 || West Jersey & Seashore ----- Jan1 to Jan 31 264,410 195,510 
,. =e h wk Feb/1,036,000) 942,000!29,828,820/ 29,319,448 | 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
W cekiy Summaries. foun Year|Prev’s Year| Inc. or Dec.| % Monthiy Summaries. Cur’nt Year|Prev. Year | Inc. or Dec % 
¢ $ ¢ $ ¢ 
8rd week Nov (40 roads). 9,773,299) 9,031,449 +741,%5"| 8.21 ||] Month Dec 1904 (123 rds)j146,748,102/136, ako .640] +9,858.46:| 7.20 
4th week Nov (43 roads) _- 13.059 928) 12,253,008 +80F,92)| 6.58 }] Month Jan 1905 (116 rds)}127,072,05§ 119,220;078 +7,852.98( | 6.58 
Ist week Dec (41 roads)._| 9,011,601] 8,343,843 +667,75*| 8.00 }) Month Feb 1905 (117 rds)}/113,714,50°| 117,252,135) —3,537, at 3.01 
2nd week Dec (42 roads)..| 8,310,626] 7,417,834 +892,792|12.03 || Month Mar 1905 (118 rds)} 143,622 857/ 130.879, 2.743.3 9.73 
3rd week Dec (41 roads)_- 9.386 804 &,382,73° '072|11.96 |] Month April 1905 (115 rds)| 136,595.86) 127,237.: +9,35 7.35 
4th week Dec (41 roads)_.| 13,312,586] 12,535,204 +777,382| 6.21 }] Month May 1905 (118 rds)]144,103,25¢|129,712.739 4+14/390.517}11.09 
ist week Jan (42 roads)..| 7,816,465) 7,054,032 +762 ,433|10.81 |} Month June 1905 (104 rds)| 125,942,575) 114,845,032] + 11,097,545) 9.66 
2nd week Jan (42 roads)_-| 8,565,374] 7,098,133) +1,467,241/20.67 || Month July 1905 (115 rds)|143,658,287| 130,328,530] +13, +9 757110.02 
3rd week Jan (42 roads)_.| 8,816,34 7,509,082} +1,307,264/17.41 |} Month Aug pao (115 rds)| 154,972,550} 141 ,867,461/ + 13,105.08) | 9.2: 
4th week Jan (44 roads)__| 13,652,262) 11,047,757 +2,604,505| 23.56 || Month Sept 5 (115 rds)| 161,431,629] 147,709,816) + 13, 721.812] 9.28 
ist week Feb (40 roads)__| 8,346,6 6,750,991] +1,595,631/23,63 {| Month Oct 1908 (115 rds)}170,515,148)}157 ,100,827| +13,414,32!; 8.54 
2nd week Feb (41 roads)_.} 8, ,444| 6,586,963) +2,079,481/31.57 || Month Nov 1905 (115 rds)|165,977,137|150,405 695 +15,571,442| 10.35 
3rd week Feb (42 roads)__| 8,985,618] 6,892,688] +2,092,930/30.36 || Month Dec 1905 (113 rds)|159,312,944| 142,053,423) + 17,259,521/12.15 
4th week Feb (39 roads) - 9,785,268| 8,181,423} +1,603,845/19.60 || Month Jan 1906 (54 rds)| 57,728,897) 48,559,919) +9,148.' 87S] 13.88 
¢ Includes the Houston & Texas Central and its subsidiary lines in both 





a Mexican currency. 


ears. d Covers lines ‘directly p. ery 


orth & Denver City and 
included in 1905 since Jan. 1; 
im 1905 only. 


earnings of 


b Includes earnings of Gulf & Chicago Division. 

e Includes the Chicago & Eastern Illinois in both years. 
ted lines. k Atlanta Knoxville & Northern included in both years since A 
lvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Centra! from Dec. 1 


A Includes earnings of Col. 


April 1; 


& South. 
it had previously been 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of February. The table covers 39 roads and shows 
19.60% increase in the aggregate over the same week last 


























































































year. 
Fourth week of February. | 1906. 1905. Increase. | Decrease. 
$ $ 8 g 

Buffalo Rochester & Pittsb’ gh) 172,308 133,108 a iger 

Canadian Northern ---- 89 ,300 66,300 Vv rer 
” Canadian Pacific- ATS 1,135,000 829,000; 306,000); _____. 

Central of Georgia _ aie ..-| 237,902 189 ,367 48 ,535: Laakgil 

Chattanooga Southern _- 2,846 1,8 J P 

Chicago Great Western - 183 ,696 156,480 27,216 

Chicago Indianap & Louisv __| 107 ,416 101 ,533 5,883 

Chicago Terminal Transfer. _| 32,878 28,109 4,769 

Colorado & Souti —y, = Ft! 

Worth & Denver City) - } 186,067 141 ,569 44,498 taal 
Denver & Rio Grande. | $25,100 284,700 40,400 Lay 
Detroit Toledo & Iron and) 

Ann Arbor System. -______| 87,555 71,826 BES ain eS 
Duluth So Sh & Atlantic_ 66,922 54,949 BEET ~ weadees 
Grand Trunk of Canada____) | 

Grand Trunk Western__.}| 723,974 674,688 49 ,286 a 

Detroit Gr Hav & Milw___) 

Gulf & Ship Island _ _- 37,360 35,895 f ares 
International & Great North- | 151,600 143 ,059 8,541 Se ee 
Interoceanic of Mexico __ 134,344 133 ,267 1,077) 
Iowa Central. : 55,872) 45,483 10,389 
Louisville & Nashville___ 893 ,205 788,910) 104,295 
Mexican International és 161,178 141,191 19,987 
Mineral Range : 15,349 14,848 501 
Minneapolis & St Louis . 58,971 54,364 4,607 ea ‘ 
Minn St P & 8 St M- nidlinl 202 ,868 143 ,337 59,531 pe 
Missouri Kansas & Texas 490,063 422 922 67,141 ER 
Mo Pac & Iron Mountain 989 ,000 923 ,000 66,000 

Central Branch 47,000 40,000 7 Saou 
Mobile & Ohio | 272,751 217,019 55,732 7: 
National RR of Mexico_-_ 297 ,728 258 ,670 39,058 hein 
Rio Grande Southern jul 11,724 10,848 876 pedes 
St Louis Southwestern | 199,529 148,7 50,760 a 
Southern Railway _- | 1,218,204 936,190) 282,014 
Texas Central _ | 23,470 17,254 6,216 ue 
Texas Pacific. | 357,237 284 ,803 72,434 
Toledo Peoria & Western | 27,309 28 857 1,548 
Toledo St Louis & Western - 69 868 54,714 15,154 if 
Wabash . ----| 527,284 441 ,657 85,627 
Western Maryland ; | 83 ,441 67,798 1 3 - 
Wheeling & Lake Erie__ | 108,949 95,114 3,835 
. Total (39 roads) __ ...-.| 9,785,268) 8,181 ,423/1 605,393 1,548 
Net increase (19.60% ) By ....-|1,603 ,845 assene 

















For the third week of February our final statement covers 
42 roads and shows 30.36% increase in the aggregate over 
the same week last year. 





Third week of February. 1906. 1905. | Increase.| Decrease. 





3 $ $ g 
Previously reported (39 roads)} 8, 720,812) 6,609,645/2, 025, 016 3,849 
Alabama Great Southern __ 71,127 49 937 1,190 Sei Ndenid 
Cin New Orl & Texas Pacific 1s. "459 120,836 vy Eee 
Mexican Southern._____ __ 8 220 22'270 5.950} _____- 


Total (42 roads) éa 8,985,618) 6,892 ,688/2,006,779 3,849 
Net increase (30.36%) - at. ie Ga ....|2,002,930; —__-- 

















For the month of February the returns of 46 roads show 
as follows: 





Month of February. 1906. 1905. Increase .|Per Cent. 





$ $ $ 
Gross earnings (46 roads) ._ _ _|47,925,092/38,163 ,657/9,761,435) 25.57 

















It will be seen that there is a gain on the roads reporting 
in the amount of $9,761,435, or 25.57%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 24 1906. The 
next will appear in the issue of March 31 1906. 


——Gross Earn’gs——- ———Net Earnings—— 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads. x $ < % 
Atlantic & Birm_a___Jan 86,144 82,605 14,547 24,241 
July 1 to Jan 31__.. 617,964 589,950 156,277 186,113 


Atlantic Coast Line_a_Jan 2,191,758 1,766,227 730,467 611,395 
July 1 to Jan 31____13,716,728 12,271,047 4,590,337 4,379,718 
Bangor& Aroostook_b.Jan 213,394 148,323 60,743 38,761 
July 1 to Jan 31__.. 1,367,193 1,201,413 507,771 430,134 
Chic Mil & St Paul_a__Jan 4,335,358 3,656,000 1,331,295 1,104,853 
July 1 to Jan 31____33,382,241 30,277,381 12,187,799 11,608,846 


Colorado Midland.a_.Jan 187,253 150,517 52,809 23,840 
July 1 to Jan 31_.._ 1,296,229 1,215,650 357,306 224,478 
Colo & South Syst.a__Jan 1,014,951 780,639 306,889 178,770 
July 1 to Jan 31__.. 7,160,976 5,808,649 2,279,914 1,533,020 


Cuyahoga Teleph Co--_Jan 51,471 37,977 27,098 17,860 
Denv & wie Gone, b_Jan 1,586,451 1,346,817 619,053 553,596 
July 1 to Jan 31_..-11, 780. 311 10,328,931 4,754,013 4,335,937 
Duluth So Sh & Atl_b_Jan 224,126 199,900 66,183 59,235 
July 1 to Jan 31__.. 1,817,372 1,561,402 639,452 529,168 
Illinois Central_a--___ Jan 4,516,438 4,085,967 1,512,129 1,105,002 
July 1 to Jan 31__..29,835,660 29,956,570 9,138,296 9,889,706 
Interoceanic - Mex_..Jan 562,190 483 ,433 189,396 108 ,653 






Roads. 
Lexington & East_b_ Jan 
July 1 to Jan 31_--- 


Manistique -.._-_-_-.- Feb 
an 1 to Feb 28- 


Mexican International _ Jan 
Mineral Range_b---_. Jan 
July 1 to Jan 31_-_-- 
Minn St P & 8S M_b_Jan 
July 1 to Jan 31_- 
Nashv Chat & St L_b_Jan 
July 1 to Jan 31_-_.-. 
National RR. of Mex_Jan 
Norfolk & Western_b.Jan 
July 1 < Jan 31....1 
Pacific Coast......-.- Jan 
July 1 : Jan 31- 
Pocahontas Collieries - _Jan 
July 1 to Jan 31 
Rio Grande South_b-_-_Jan 
July 1 to Jan 31__--. 
Southern Pacific. --_-...Jan 


Union Pacific -- Jan 
July 1 to Jan 31___.4 
Wabash -- Jan 
July 1 to Jan 31- 1 
Wrightsv & Tennille_b_Jan 
July 1 to Jan 31__--. 
Yazoo & Miss Val_a_-_Jan 
July 1 to Jan 31... 


last year; and from July 1 
last year. 





July 1 to Jan 31___.61,784,313 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
8s Includes $437 ‘“‘other income”? for January this year, against $274 


——Net Earnings— 
Current Previous 
Year. Year. Year, Year, 
8 3 $ $ 
41,279 32,629 20,031 11,061 
303,359 267,094 123,623 78.604 
4,761 5,522 145 1,327 
9,698 9,729 755 — def.'758 
638,981 533,826 275,718 181,738 
59,350 55,398 9,557 9,278 
444,432 405,640 94,086 116,808 
860,705 662,828 400,417 307,494 
. 6,993,372 5,302,524 3,852,166 2,771,764 
909,256 807,314 252,149 207,193 
6,172,211 5,990,918 1,501,496 1,642,495 
1,204,976 997,862 494,108 323,79) 
2,375,628 1,896,417 990,909 694,369 
6,262,504 13,680,707 6,575,235 5,466,540 
482,835 434,057 89,011 67,561 
. 3,985,322 3,722,798 919,617 757,892 
aki oe ee 28,120 18,954 
Sle cee 281 ,993 av <i 
47,515 41,903 22,451 22,744 
344.058 288 ,267 150,525 145,680 
8,181,134 7,188,861 2,299,398 1,846,859 
56,658,994 21,411,861 19,141,637 
5,115,176 4,472,006 2,265,122 2,029,032 
0,932,260 36,005,374 19,460,966 17,243,743 
2,046,051 1,852,048 430,479 175,457 
4,734,697 15,658,025 4,372,393 3,335,321 
815,683 812,617 3,815 2,902 
$124,764 8116,315 48,494 40,894 
901,618 815,468 211,765 176,670 
4,792,019 5,444,791 485,545 1,666,016 


to Jan. 31 $3,224 this year, against $2,665 


Interest Charges and Surplus. 


d Charges include sinking fund and preferred dividend. 
ce Charges here include renewal reserve. 
z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


—Int., Rentals, &e.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. < $ 3 3 
Bangor & Aroostook. _Jan 59,897 45,715 845 def.6,954 
July 1 to Jan 31_... 364,416 325,888 143,353 104,245 
Cuyahoga Teleph Co__Jan 17,115 13,879 11,753 5,907 
Denver & Rio Grande_Jan 343,312 342,213 2328,119 2267,680 
July 1 to Jan 31____. 2,437,999 2,419,087 22,474,465 22,044,715 
Duluth So Sh & Atl___Jan 109,912 85,841 xrdef.42,967 rdef.25,109 
July 1 to Jan ii. 612,162 652,975 235,024xrdef115,079 
Repnens Tel Co of me 4 
delphia ._....-- , ae OU re 4,969 anges 
july . to Jen O0...: cee el clee ee  welaes 
Mineral Range- -- ---- Jan 9,946 9,447 xdef.155 369 
uly 1 to Jan 31.-_-- 66,624 66,125 728,846 251,629 
Nashv Chat & fit L__.Jan 149,590 150,502 102,559 56,691 
July 1 to Jan 31_--.- 1,047,506 1,053,514 453,984 588,981 
Norfolk & Western_..Jan 334,206 315,563 656,702 378,805 
July 1 to Jan 31__.- 2,359,754 2,125,943 4,215,480 3,340,596 
Pocahontas Collieries.Jan 416,642 d15,787 11,478 3,167 
July 1 to Jan 31_... d214,686 ---.-- Fe 
Rio Grande South-__-_Jan 17,733 17,533 28,788 278,114 
July 1 to Jan 31 126,146 126,555 232,004 225,052 





Latest Gross Earnings. 


Jan. 1 to latest date. 






































Kansas City So.a.__..Jan 664,954 557,142 154,430 128,639 

July 1 to Jan 31__._ 4,278,133 4,146,116 1,003,584 1,080,143 
Keystone Tel Co of Phila- 

— SaancmhWaskh Jan Gee ~ @eecss aa 

uly 1 to Jan 31._.. 467,500 -_..-... SER Bee | eewine 





Elec Light Dep_.'December _' 24,865 














Name of | : 
Road. | Week or | Current , Previous| Current | Previous 
| Month. Year. Year. Year. Year. 
| 3 $ z $ 
Albany & Hudson. | January .-| 22,858; 20,11 17/ 22,858 20,117 
aAmerican Rys Co_|January ._| 199,901} 102,742'c1,048,659| 853,423 
Aur Elgin & Chi Ry|January -.| 39,544) 26,259) 39,544 26,259 
Binghamton Ry - - - | January --| 20,471} 18,238 20,471 18,238 
Boston & Worcest’r| February _ ,090) a 531 57,988 356 
Burlingt’n (Vt) Tr.|January ._| _ 6,200 239,  6,200| —_-5,239 
Cent Penn Trac_..|January ..| 49,831 38° 910) 49,831 38,910 
Charleston Cons Ry| ; 
Gas & Elect_ |\January --| 53,513) 47,001! e564,170) ¢513,873 
Chi & Mil Elec- - -- | January ..| 43,443) 24,826 43,443 24,826 
d Chi & Oak Pe. [February | 66,034} 63,268 140,312 129,673 
Citizens’ Ry & L’ht 
(Muscatine, Ia)_|November- 9,977} 10,575) | 110,689 99,042 
Clev & S W Tr Co_|January .-| 46,567} 34,760 46,567 34,760 
Clev Painsv & E__|January --. 15,858} 13,345 15,858 13,345 
Col Lon & Spring_.|January -.| 24,322) --_--- 24,322, ------ 
Dayton Sp’ e&Urb. January ..| 28,563) _-...-- O63; ------ 
Detroit United wy .|4th wk Feb| 90,551; 79,046) 771,169 654,739 
Dubois Elect & Tr_|December - AE ccopea a tl ati 
Duluth Street hy... ./4th wk Feb) 12,767 59 103,812 90,250 
East St L & Sub__-|January ._| 114,215) 105,827 114,215 105,827 
Elgin Aurora & So_|January ..| 40,713 : 40,713 33,906 
El Paso Electric_..|December -| 28,104) 25,276) 288,943} 250,510 
h Ft Wayne & Wab 
Valley Traction_|January ..} 80,145) 68,566 80,145 68,566 
Galveston Elect Co|December _| 22,602) 20,222) 2194,598| 2181,906 
Ener Elec Ry.|Wk Mar 4| 41,547) 36,558| 356,399) 307,713 
onolulu Rapid Tr 
& Land Co____.|December _| 29,487} 28,730) 323,192) 327,459 
Houghton Co Bt Ry|December _| 16,853} 17,079} 167,067] 199,512 
Houston Elec Co..|December _| 46,413} 38,106) 517,315) 357,183 
llinois Trac Co__.|January -_| 233,903) 191,360) 233, 191,360 
Indianap Col & So- January --| 15,856 628 15, 12,628 
Jackson Consol Tr_|J - 9,745 7,857 9,745 7,857 
Jacksonv Elec Co..|December -| 23,618] 26,566, 305, 290,497 
Kan City Ry & Lt- y ..| 426,855) 347,379 426,855} 347,379 
Kan City-West Ry.|J: y ..| 19,445) 15,134) cl187,973 ¢157,070 
Lake Sh ac Ry --|Ji y .-| 59,628 47/834 59,628 ’ 
Lehigh V_ Tr Co— 
Street Ry Dep__|December _| 50,110} 40,056} 599,929) 519,401 
20,946'  192,806' 174,471 








- 


entities 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of . 
Road. Week or | Current ; Previous| Current i 
Month. Year. Year. Year. Year. 
eS 
es $ $ 
Lexington Ry-._-- December -| 30,748} 27,421] 367,702) ______ 
Madison & Int Trac|January -. 8,709 7,702 8,709) 7,702 
Manila El Ry & Ltg 
Corp—Ry_Dept_|January --| 45,250) --..-. 45,250) -....- 
Lighting Dept.-|January ..| 31,000] ~-___- 31.000) ~____- 


Met West Side Elev|February -| 189,798) 169,647 390,864 349,467 
Mil Elec Ry &Lt Co|December -| 297,464) 300,931) 3,226,532) 3,218,691 
Mil Lt H & Tr Co__|December -| 48,336] 38,242 608,997 461,952 
Montreal Street Ry|Wk Mar 3] 52,505) 47,738) —_..-..} _____. 





Munt Hart & Ft W/December -| __--__ -.-.-.| 173,153} 181,200 
pNJ&HR Ry &F CojJanuary -- 23,967) 15,685 23 ,967 15,685 
Norfolk Ry & Light} December - 66,287) 54,011 731,381 658,189 
Nor Ohio Tr&Lt Co|January -- 73,235| 65,465 73,235 65,465 
Northwestern Elev} February 117,001; 110,282 242,847 224,560 
Oakland Tr Cons. -|January --| 121,622) 104,673 121,622 104,673 
Olean Street Ry - December 10, 180} “8,437 126,714 108,117 
Orange Co Traction|January -_| 7,905} 6,252 7,905 6,252 

10,210 9,116 10,210 9,116 


Peeks Ltg & RR CojJanuary -- 








Pitts M’K & Green|January --| 13,607) 9,942 13,607 9,942 
Pottsv Union Trac|February -| 14,698) 12,956 31,869 27,240 
Rochester & East_|November_| 19,932} 20,198; _.._..| -—-~--- 
Rochester Railway|January --| 156,159| 134,496 156,159 134,496 
St Joseph (Mo) Ry 

Lt Ht & Pow Co_|January -- 66,578) 58,026 66,578 58,026 
San Fran Oakl’d & | | 

San Jose Ry---.| December | 49,170) 41,839 535,133) 419,349 


Sao Paulo (Brazil) | 
Tram L & P Co_|Wk Feb 4] 18,846) 17,889 106,052) 100,266 
Savannah Elec Co_|December _| 54,146) 48,454 586,236) 544,144 
Schuylkill Ry Co__|February - 12,816 5 21,7 
Seattle Electric Co_|December _| 235,789) 2,321,234 
South Side Elev...|February - 133,108} 123,442 276,337 254,663 
Syracuse R T Ry--|January --| 85,602) . 2 
Tampa Electric Co_| December - 37,353} 33,653 411,763 364,645 
Terre Hte T & L Co/December _| 61,062) 52,070 629,760 569,429 
Tol Bowl Gr&So Tr| January -- 26,647| Rs ee Te. ee ieee 
Toledo Rys & Light|January --| 159,053) 150,944 159,053 150,944 
Toledo & Western_| December 20,514) 18,708 251,125 222,005 
Toronto Railway..|Wk Mar 3) 52,230) 47,352 475,075 411,805 
Twin City Rap Tr_|4th wk Feb} 96,115) 82,160) 781,491| 669,281 





$ 
“I 
ei 
| 
to 
or 
a 
a 
< 
oo 














United Rys of St L}February _| 635,557) 552,273) 1,330,596] 1,157,702 
United of San Fran| January | 600,210) 543,371 600,210 543,371 
Wash Alex & Mt Vi\January _-| 18,003) 16,353 18,003 16,353 
Youngst’n-Sharon {December _| 54,197] geal: ae S-.-- 


a Figures for the month in 1906 (but not in 1905) include operations 
of the Scranton Ry., acquired Jan. 1 1906. 6 Includes operations of 
the Riverside & Fort Lee Ferry Co. c Totals are from July 1 in both 
years. d These are results for main line. e Totals are from March 1 
in both years. h These are the combined earnings of all the constituent 
companies. k Decrease due to a strike and boycott. y Spanish silver. 
z Totals are from May in both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 3 1906. The 
next will appear in the issue of March 31 1906. 








——Gross Earn’gs—— ———Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ z $ $ 


Coney Island & Bklyn RR_b— 
Oct 1 to Dee 31_- 362,307 348,810 74,525 53 ,847 
July 1 to Dec 31__-_- 878,841 860,648 246,403 262,888 
Jan 1 to Dec 31____ 1,617,806 1,633,570 420,588 538,169 

Duluth Street Ry_b___Jan 54,424 47,593 | 20,702 19,685 

Oakland Trac Cons_b_Jan 121,622 104,673 53,099 43,152 

Schuylkill Ry Co_a___Feb 12,816 9,751 6,160 
April 17 to Feb 28___-_ ee 86,372 iietidal 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the’ foregoing, also report charges for interest, &c., with 
the surplus or deficit above or below those charges: 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. : SS 3 g 
Coney Island & Bklyn RR— 
Oct 1 to Dec 31_._- 76,439 71,43i 2x def1,112 x def17,455 
July 1 to Dee 31__-. 152,878 144,080 795,620 27119,086 
Jan 1 to Dec 31._._ 291,208 281,765 2137,443 2257,281 
Duluth Street Ry----- Jan 17,536 16,729 3,166 2,956 


Oakland Trac Consol--Jan 35,679 30,485 17,420 12,667 
Schuylkill Ry Co-_.-- Feb eG: «ademas 660 
April 17 to Feb 28- __- eee |S Sean ae 





z After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial’’ and “Street Railway”’ 
sections. 

This index does not include reports in to-day’s “Chronicle.’ 
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Cincinnati Hamilton & Dayton Railway. 
(Report for Fiscal Year ending June 30 1905.) 


Receiver Harmon, when he took charge of the property 
Dec. 4 1905, found that the books for the fiscal year ended 
June 30 1905 had been closed and that certain tabulated 
statements with reference to the business of the year had 
been prepared. He has now caused these statements, and 
other data taken from the books, to be printed. This report 
does not include the operations of the Pere Marquette RR. 
(which are below) or the Chicago Cincinnati & Louisville RR. 
Co. The report says in part: 

Earnings.—The statistics throughout this report include the one - 
tions of: Cincinnati Hamilton & Dayton Ry.; 7 & Michigan RR.; 
Home Avenue RR.; Cincinnati Findlay & Ft. Wayne Ry.; ncinnati 
Indianapolis & Western Ry.; Columbus Findlay & Northern RR.; Bowl- 
ing Green RR.; Piqua & Troy Branch RR.; Cincinnati & Dayton Ry. 

The gross earnings decreased $13,342; operating expenses increased 
$219,375; taxes increased $39,926; net ear s decreased $272,643; in- 
terest and rentals increased $760,974; other income dec $1,137; 
deficit for year, $241,224, vag epee | with a surplus of $793 ,530 in 1904. 
The percentage of expenses to earnings, including taxes, was 78.92%, 
against 75.56% in 1903-04. Included in rentals is an item of $192,922 paid 
as rental from March 1 1905 to June 30 1905 for lease of Pere Marquette 
RR. to Cincinnati Hamilton & Dayton Ry. 

Pro y.—During the year there were 10.86 miles of sidings and yard 
tracks built and .16 miles taken up. There were 345,103 cross-ties used 
in renewals of main track and sidings. New yards at Rossford, Ohio, are 
practically completed. Approximately 12 miles of gravel ballast has been 
distributed and will be put under track this summer. Contracts have been 
executed to provide new steel rail for relaying 150 miles of main track 
between Hamilton and Toledo. Practically all of this will be relaid with 
85-pound steel. Twenty-one miles has been completed and it will all be 
laid by Nov. 30 1905. Work has been commenced on the new shops at 
Ivorydale, Ohio. Work has been commenced on a re-arrangement of the 
Cincinnati passenger station, making the terminal as modern as possible., 

Bridges .——Brid were replaced with permanent structures as follows 
402-foot steel girder bridge across Miami River at Troy, Ohio; new steel 
viaduct 620 feet long, 65 feet high, near Liberty, Ind.; new steel viaducts 
aggregating 312 lineal feet across streets and canai at Connersville, Ind.; 
steel viaduct 420 feet long near Cloverdale, Ohio; 10 steel girder bridges 
aggregating 350 feet between Cincinnati and Toledo; 13 steel girder 
bridges, aggregating 660 lineal feet, between Hamilton and Indianapolis; 
5 steel girder bridges, ageregating 307 lineal feet, between Findlay, Ohio, 
~_ Ft. Wayne, Ind. In addition there are in process of construction 59 

ges. 

Additions and Improvements.—During the year $504,688 has been ex- 
on mn for and charged to additions and improvements, the chief items 

eing: Roadway and track, $76,352; new tracks and sidings, $90,045; 
new bridges and culverts, $235,013; rails, fastenings, &c., $21,440. 

Construction.—An 11-mile extension from Delphos, Ohio, to a connec- 
tion with the Cincinnati Findlay & Ft. Wayne Ry. at Fast Mandale, 
Ohio, was opened for operation in January 1905. 

New Equ preent.— Duras the year new equipment trust agreements 
were made with Robert Winthrop & Co. and KR. Kleybolte & Co. The 
following is a list of the new equipment received during the fiscal year 
ended June 30 1905: Locomotives, 59; freight cars, 2,900; passenger cars, 
35; work service cars, 2; The following equipment, purchased under the 
Rudolph Kleybolte agreement, was not received until after June 30 1905: 
Caboose cars, 50; passenger cars, 32 

The figures of operations, earnings, charges and balance 
sheet compare as follows: 

OPERATIONS, EARNINGS, EXPENSES, CHARGES, &C. 


1904-05. 1903-04. 1902-03. 1901-02. 
Miles railroad oper- 
ated June 30___--_- 1,038 1,015 1,015 971 


perations— 

mgers carried... 3,712,073 3,854,186 3,827,152 3,520,805 
Pass. carried 1 mile __108,542,089 111,743,547 109,506,153 103,491 437 
Average earnings per 





passenger per mile. 2.008 cts. 2.125 cts. -...--- --s--- 
Tons freight moved... 7,085,560 6,751,387 _...... --.---- 
Tons rev. fr’t ‘moved 

1 mile____._......841,386,623 788,094,975 830,652,536 720,431,267 


Av. earns. per ton per 
mile 


0.67 cts. 0.71 cts. 0.67 cts. 0.67 cts. 





a. Cine Sake» $0.7546 Ge oS anes Hhicke 
Fr’t earns. per train 
RL ERE $2.0409 $1.9759 $2.0904 $1.9750 
Av. No. of tons fr’t 
n train. _____. Fee, 301 | ee a ERE: Ree te 3 se 
Earnings— 
RR Ok PL. Sis $5,694,282 $5,616,536 $5,606,419 $4,861,212 
Passenger _________- 1,912,855 2,019,149 1,972,481 1,858,311 
tn Piet SS BEES 2 857 199 958 182,403 179,947 
Se 163,729 373 149,218 141,187 
Miscellaneous --- -_-_ -- 134,422 281,135 213,500 54,060 
TOD Ses $8,106,145 $8,272,151 $8,124,021 $7,094,717 
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Expenses— 1 1903-04. 1902.03. 1901-02. 
Maint. way & struct’s $903,936 $778,319 $784,621 $744,175 
Maint. of equipm’t- 1,201,603 1,079,183 925,608 792,710 
Cond’g transportat’ om 661 ,326 3,712,165 3,385,587 2,924,359 
General — J 38,101 215,924 220,110 190,193 
Taxes Jam 316,061 276,135 279,608 239 ,221 

Total - _ $6,321,027 $6,061,726 $5,595,534 $4,890,658 
Net earnings $1,785,118 $2,210,425 $2,528,487 $2,204,059 

uct— 
Interest on bonds $1,524,744 $1,068,608 $1,055,571 $1,041,466 
Int. on bills payable 29,792 . : 

ntals, 471 807 353 ,289 311,764 184,235 
Div. on pref. stock 122,554 389 ,238 389,229 389,225 

v. on com. stock : 60,000 

Total $2,148,897 $1,811,134 ‘$i 916, 565 614 926 
Balance Df .#363,779 Sr. $399, 293 Sr.$611 ‘922 st 16580; 134 





CONDENSED GENERAL BALANCE SHEET JUNE 30 1905. 
































A ssets— % te— 
Franchises and qa pro perty....-. 26,821,106 00 
Stocks and L— is owned. ___. 1,957,720 01 
Other investments... --.--__-. 322 906 
Leasehold catate (leased on 372. tne i 
Const'n and other expend. for 

leased and proprietary lines 5,084,332 ,657,000; | 
Due from system companies owned by this co., $18, 125. - 

for advances...........-- SSG: | GE ‘and abukinceste tented 47,532,000 
Due from auxi!' ye oe. for adv's 24,724 equip. obligat’ mt Cs leased 
Material and supplies _-.-. 5,018 puxiery ee ~ A 
Cash on hand .............. .550 | Unpaid vouchers... .--....-- 766,162 
A ts and conductors... __- 7,189 | Unpaid wages_-_-.........-.- 335,689 
Bilis collectible........... 286,983 | Bills pa: Se 2,486,877 
Bilis receivable. ............ 721 oy is and dividends.. 527,152 
re - egertment a 50,396 | Open accounts... .........- 13,712 
Express ¢ ae 15,675 Deferred “Habilities en teal Sicieme 1,389,741 
Deposits for =. and divs. 516,087 | Equipment renewal account - - 31,441 
paneer 23,083 | Profit and loss June 30 1905. 3,126,582 
Defi assets 657,417 
«by len. See int. in stocks owned 

Sec. Co- 16,570,273 | 

Cen Tr. Co., de Dosit to 

ab. Cc. H. & D. 5% pref. 

shh apeisesecetace 8,645,026 | 
ee | iegpinhdtinas 
WN hs cen dncosctccdes "79,021,509 | pO errr | FL 


—V. 82, p. 509, 160. 
Chicago Junction Railv :ys & Union Stock Yards Co. 
(Report jor Fiscal \Y car ending Dec. 31 1905.) 
President Nathaniel Thayer says in substance: 


Volume of Business.—The following is a comparative statement of 


live-stock and car receipts for the past two years: 


Cattle. Calves. Hogs. Sheep. Horses. Cars. 
1905_... 3,410,469 380,835 7,725,738 4,736,558 127,250 302,766 
1904 3,259,185 267,499 7,238,746 4,504,630 105,949 286,873 


The above statement shows an increase over 1904 in all its items ane 
@ total increase of all animals received of 1,004,841, the total animals 
received in 1905 being the largest on record. ‘The recei a of horses 
gated 127,250, being an increase over 1904 of 21,3 This de- 
partment of the Yards a few years ago was a comparativ ely Sciteumpaneome 
part of its business, but it has so far developed that this year the net 
oe ngs of this department amount to $121,967, an increase over 1904 
oO 
the policy maintained by the,Chicago Company of making large dis- 
bursements for improvements and betterments has been followed this 
year to even a greater degree than in former years. The repaving of the 
ns, streets and alleys with vitrified brick, which has been going on for 
he last five years, has been practically completed this year and has 
proved of much value. The old wooden planking for which it has been 
used as a substitute rotted out very rapidly and required replacements 
on an average every three years. he loading chutes, pens and railroad 
facilities have been largely increased and have greatly added to the 
facility and economy of handling the ever-increasing thousands of ani- 
mals received; in fact, during the past five years the facilities and conduct 
s the Yards have undergone an improvement amounting to a revolution 
uipment and method, the plans involved having resulted in prac- 
lly an entire reconstruction of the Yards. 


The earnings, income account, balance sheet, &c., 
EARNINGS OF PROPERTIES CONTROLLED. 


follow: 

















1905. 1904. 1903. 1902. 
Gross earnings— $ $ g g 
Stock Yards Co } { 2,651,980 © 2,702,743 2,472,717 ; 
Railway Company 5,539 ,099 2,292,655 2,437,257 2,074,480 
Both 5,539 ,099 4,944,635 5,140,000 4,547,197 
Ezpen., int & taxes— 

Stock ¥: Y ards Co { 1,258,115 1,265,357 1,035,842 
Railway Company | 3,497,309| 1,737,808 1,811,819 1,435,994 
Both 3,497 ,309 2,995,923 3,077,176 2,471,83 

Net earnings— 
Stock Yards } { 1,393,866 1,437 ,386 1,436,874 
Railway Company - 2,041 ,790| 554,847 625,438 638 ,486 

Both 2,041,790 1,948,713 2,062,824 2,075,360 

INCOME ACCOUNT. 
1905. 1904. 1903. 1902. 
3 3 3 $ 

pa. Ge (1 vark Fat 893 ,679 681,685 522,923 366,929 

v. 

Co. andChi. ie: Rye Co.) f 1,829,839 1,829,839 1,829,839 
Interest ___ { 1,855,795) 19,758 19,336 22,549 

Total 2,749,474 2,531,282 2,372,098 2,219,317 

Payments— 
General expenses, &c 72,975 62 ,603 65,412 71,395 
Interest _- 660,000 ,000 660 ,000 ,000 
Common div’d (8%) 520,000 520,000 520,000 520,000 
Preferred div’d (6%) 390,000 390 000 390,000 390,000 
Depreciation . i 55,000 55,000 
Miscellaneous 5,000 5,000 : 

ee 647 975 1,637 ,603 1,690,412 1,696,395 
pe to bal. sheet _ i [101,499 893 ,679 681 ,686 522,922 
BALANCE SHEET DEC. 31. 


1905. 1904. | 1905. 
Liabilities— $ 


% 
a acct..28, 025. 674 26,939,798 | Stock, 
115,824  '993:870| Stock, preferred __ 
Cou; 254,091 Bo 


Di 230:012 229,311] Dividends unpaid - 











y account_- 
lend account. 








253,301 
229,311) Dividends unpeis . 
Accrued inte: 


294 
| Dividends declared 227,50 
|Ine. & exp. acct.. 1,101;49 


28,625,601 28,416,280) Total 























m . oe. D. 394. 


28,625,601 28,416,280 | 


—— 


Pere Marquette Railroad. 
(Report jor Fiscal Year ending June 30 1905.) 


Recerver Harmon, when he took charge of the prope 
Dec. 4 1905, found that certain tabulated statements Pit 
reference to the business of the year had been prepared, He 
has now caused these statements, and other data taken from 
the books, to be printed. This report does not include: the 
operations of the Chicago Cincinnati & Louisville RR. Co., 
Pere Marquette Steamship Co. or the Toledo Railway é 
Terminal Co. The report says in part: 


Trackage.—The increase of 154.51 miles in trackage rights ov py Fe 
1904 is made up as follows: Toledo Railway & Terminal Co’s., 

Wabash RR., Romulus, Mich., to Delray, Mich., 14.40 5 ky Mien 
Central RR., St. Thomas, Ont.. to Welland, Ont., 105.20 miles: Welland 
Ont., to Black Rock, N. Y., 16.50 miles; and Welland, Ont., to Geneumn 
Bridge, N. 14, 10 ies 

Earnings.—The statistics-throu ghout this report include the Pere Mar- 
quette R Lake Erie & Detroit River Ry., London & Port Stanley Ry, 

Compared with the fiscal year ended June 30 1904, the gross 
increased $1,236,728; operating expenses increased $2, 198,974; taxes in- 
creased $9, 104; net earnings decreased $971,349; interest and rentals 
increased $697, 633; other income increased $356, 003. The result for the 
year was a deficit of $22,430, contrasting with a surplus of $1,290,549 in 
1903-04. Percentage of expenses to earnings, including taxes, wag 
81.55% , against 71.06° in 1903-04. 

The new line between St. Thomas, Ont., and Buffalo, N. Y., via Michi- 
gan Central and Canada Southern tracks, was opened for business J 18 
1904. This completes the through line from Chicago, Il., to Buffalo, N. Y, 
Passenger sevrice has not yet been inaugurated between St. Thomas and 
Buffalo. Increased expenditures have been made both for station and 
train service on account of the operation of new lines into Buffalo and 
Chicago, for which no adequate returns have yet been reflected in the 


earnings. 
Property.— During the year there were 48.39 miles of sidings and yard 
tracks built and 5.41 miles taken up, a net increase of 42 les. there 
were 546,267. cross-ties used in renewals of main track and sidings. Sixty- 
eight miles of main track on the line between Walkerville and St. Thomas 
will be relaid with 85-pound steel this season. The rail came too late to 
put in track before the close of the fiscal year. Fifty-nine miles of main 
track in the United States was relaid with 75-pound steel during the year 
and 15% miles of main track on Grand Rapids division will be relaid with 
85-pound steel during the summer of 1905. The new shops at St. Thomas, 
Ont., have been completed and the new shops at Grand Rapids, Mich., 
practically finished . 
‘he Hersey, Mich., bridge, a 100-foot truss with 14-foot trestle ap- 
poent hes, has been replaced with 60-foot girder. The 469-foot bridge at 
Grand Ledge, Mich., has been replaced with a new and heavier bridge. 
The iron bridge at Thornapple, Mich., 516 feet in length, has been 
strengthened. The 70-foot pile trestle at Oakdale, Mich., has been re- 





ae girders with ballast floor. 


} 
} 





' 





placed with concrete arch for double track. At Wyoming, Mich., the 36- 
foot deck girder with 84-foot pile approach, has been replaced with double 
During the year we have taken out 1,6321 
neal feet of pile trestle and filled the openings with earth. 

Additions and Improvements. —During the year $1,254,192 has been ex- 
pended for and charged to ‘‘additions and improvements,” the principa 
items being: New tracks and sidings, $518,498; new bridges and culverts, 
$58,613; interlocking and signal apparatus, $32,291; roundhouses and 
shops, $423,570; new “~~ tools an¢ machinery, $77,857; new fuel and 
water stations, $52,330 

New Equipment. During the year a new equipment trust agreement 
was made with Robert Winthrop & Co., and balance of equipment due 
under previous trust agreements was received. The following is a list of 
the new equipment received during fiscal year ended June 30 1905: 
motives, 20; freight cars, 2,350; passenger cars, 22; work service cars, 20. 


OPERATIONS, EARNINGS, EXPENSES, &C. 


























1904-05. 1903-04. 
Miles operated June 30_- 2,327 2,173 
Passengers carried ‘ 4,034,683 4,192,950 
Passengers carried 1 mile 145,810,035 141,621,934 
Earnings per passenger per mile 2.469 cts. 2.464 cts. 
Earnings per passenger train mile - $0.9299 0.9164 
Tons revenue freight carried eal 8,354,760 7,570,793 
Tons revenue freight carried 1 mile _ - 1,312,402 ,547 1,058,121 ,840 
Farnings per revenue ton per mile -_- 0.689 cts. 0.745 cts. 
Tons per freight train mile - 251.37 230.78 
Earnings per freight train mile $1 .7333 $1.7194 
ross earnings per mile - : $5,322 51 $5,264 62 
Earnings— 
Freight $9 ,049 573 aff 883, od 
Passengers 3,121,217 3 
Mail, express and miscellaneous - 496,630 507, “oes 
Total earnings $12,667,420 $11,430,692 
Exrpenses— 
| Maintenance of way, &c $1,715,232 $1,168,207 
Maintenance of equipment 1,547,548 1,070,602 
Conducting transportation 5,843 596 4,805,953 
Marine operations - 427, 367,3 
General expenses 381,405 304,700 
Total expenses. - - ie $9,915,777 $7,716,803 
Percentage of expenses | to earnings___- (78. 28) (67.51) 
Net earnings... _- ? $2,751,643 $3,713,889 
Add other income - 441 ,036 85, 
Total $3,192,679 $3,798,922 
Deduct— 
Interest on bonds -- $3.178.965) $2,102,814 
— se cs on ase! 
nterest on bills payable__.. ____.___-- cn ons 
Taxes - Pa J 414,663 405,558 
Total Jatin $3,215,110 $2,508,372 
Balance - Si Sos winnie ae def $22,431 sur $1,290,550 
CONDENSED GENERAL BALANCE SHEET JUNE 30 1905. 
ssets— $ Liabilities— 
Franchise & prop., incl. lease- P. M. RR. common stock- - . -16,000,000 
hold estate ...”_._..-..-- 5,957,006 | P. M. RR. pref. stock-----_- 12,000,008 
Stocks and bonds owned - - - .- 5,942,678 | L.E.&D.R.Ry.com. wen 1,400, 
Other investments. -- .------ 396,195 | Fund. debt (inel. leased a 
Due from syetem companies aux. a a 302, 355: 
for advances. -........-.-- 323,276 ~s omned this com- 149,127,355 





sores 


—V. 82. p. 510, 219. 


Due from aux. cos. for adv’n’s 1,969,914 


a and supplies 858.063 





unpaid "rouchers- 
ae Bier 


a and dividen 

















ijn 
Total... cccoceceeceees 89,314,101 
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Wheeling & Lake Erie Railroad. 


(Report for the Fiscal Year ending June 30 1905.) 


President F. A. Delano says in substance: 


Your directors have the utmost confidence in the ultimate success of 
the property. The difficulty, heretofore, has been that the road was 
too r to adequately supply itself with equipment or to make needed 
jmprovements. In March and April 62 locomotives, contracted for in 
1904, were received and proved of great help; 2,000 cars have also 

n added since the close of the fiscal year. The increased business 
resulting has fully justified the expenditure; but we must go even 
further in this direction. Since the close of the fiscal year satisfactory 
arrangements have been made which have enabled us té improve our 

ng and side-track facilities and make arrangements for added dock 
pasties at Huron. The road has not yet begun to receive any con- 
siderable benefit from the Wabash-Pittsburgh Terminal, and probably 
not until the latter part of the present fiscal year will the benefits of the 
Pittsburgh extension accrue to any large extent; but it is confidently 
expected that by the summer of 1906 there will be a very material 
increase in the business derived from this source. 


First Vice-President and General Manager B. A. Worth- 
ington, under date of Dec. 31 1905, says in brief: 


General Resulls.—The unfavorable showing was incident to several 
causes: (1) The coal business and business generally was light until 
the latter part of September, but early in October began to pick up. 
(2) The cost of operating was materially increased by a number of fast, 
non-paying passenger trains for World’s Fair business. (3) From late 
in October until early in February there was great scarcity of good water 
for locomotives, due to the drought. This, together with the heavy increase 
in business soon put the motive power in such condition that we were 
searcely able to do business at all. It was not until the receipt‘of the 
new locomotives in March and April that the company was able to 
make any reasonable showing in operating expenses. (4) Expenditures 
for making the necessary repairs on account of damages by floods in 
1903-04 were carried into the year 1904-1905. 

Property.—An_ order has been placed for 5,000 tons of new 90-lb. 
steel rail: 126,756 first-class track ties were placed in the main track, 
and 84,137 in sidings, or 8% of total ties in track: 50.8 miles of track 
have been ballasted with gravel and cinders. Work has been started 
on the filling of the 1,180-foot Poe trestle, and should be completed this 
fall; $4,950 was expended on this account., During the year 15.34 miles 
of new sidings were laid, at a cost of $110,824. 

At Bridge 156-A, Valley Junction, two 85-foot double track through 
plate girders have been put in at a cost of $36,351. The new single track, 
Strauss trunnion lift bridge over the Cuyahoga River at Cleveland is 
now completed and has cost approximately $120,000, of which $47,052 
was incurred prior to June 30 1905. The new shops at Canton have 
practically been completed; total cost to June 30 1905, $37,232; total 
estimated. cost when completed, $105,000. Track-laying on the Adena 
RR. (leased) has been completed from a point 2 miles south of Maynard 
to St. Clairsville Junction; this new track should be ballasted and in 
shape for operation by Dec. 1 1905. 

Outlook.—The average earnings per mile of road for the fiscal year 
ending June 30 1905 was $10,393; for the six months ending Dec. 31 1905 
$13,118 per mile per annum, and we could easily have increased the 
earnings at least 50% if we had had the track facilities and the necessary 
equipment. The future of this property is dependent wholly upon the 
development of its facilities, as the business that can be obtained along 
its lines should enahle it to multiply its earnings per mile of road fully 
three or four times. 

A tabular statement of the coal mines in operation June 30 
1905 (with the names of their owners) shows total producing 
capacity of 37,375 toms per day. 

[Of the total tonnage carried by the road in 1903-04, 
bituminous coal furnished 51.12%. The corresponding 
figures for 1904-05 are lacking.—Ed.] 

The company’s equipment on June 30 1905 included: 


Locomotives, 208, of which 42 switching, 79 consolidation, 8 mogul, 
50 freight 10-wheel, 23 passenger 8-wheel and 6 passenger Atlantic type; 
passenger cars, 78; freight cars, 10,744, with total capacity of 352,445 
tons, contrasting with 7,969 freight cars on June 30 1901, of total capacity 
of 206,840 tons. 

OPERATIONS AND FISCAL RESULTS. 














1904-05. 1903-04. 1902-03. 
Average revenue mileage. _______- 442 442 442 
Operations— 
Total tonnage (revenue) ________- 6,498,935 5,752,524 5,888,331 
Total tonnage one mile___._._..757,775,089 643,818,004 667,656,375 
Freight train miles.___.._..____- 1,793,651 1,579,842 1,565,579 
Av. revenue train-load (tons)_-___- 422.48 407 .52 426.46 
Revenue per ton per mile _______- 0.503 cts 0.549 cts 0.527 cts 
Revenue per train mile __________ $2 1: $2 24 $2 25 
Passengers carried ______________ 886,743 889,769 867,634 
Passengers carried one mile____-__- 28,027,623 21,518,349 20,832,893 
Mileage of cars, incl. mail andexp_. 3,845,189 2,588,818 2,493,216 
Revenue per pass. per mile ______- 1.91 cts. 2.29 cts. 2.25 cts. 
Gross earnings per mile of road__ _ - $10,393 $9,781 $9,577 
Net earnings per mile of road_/___ $2,163 $2,374 $2,265 
Earnings— g $ $ 
a 6 ee tea 3,812,460 3,535,879 3,518,767 
SSSI RR pe ae cot 534,410 493,748 467,873 
Mail and express_______________- 112,597 77,845 68,167 
ee WOUND 8 ee. occ ken 136,139 217,809 179,964 
tea io Wlin ndcp ce cicrep athe 4,595,606 4,325,282 4,234,771 
Operating expenses— 
Conducting transportation..._._.. 2,015,119 1,750,710 1,662,064 
Maintenance of equipment____-_- 763,899 717,459 668,984 
Maintenance of way and structures 732,228 687,11 799,820 
General expenses________________ 127,889 120,011 102,194 
NS ee cm abo ces Bhs 3,639,135 3,275,299 3,233,062 
Per cent of expenses to earnings__ - (79.19) (75.73) (76.35) 
ny JO, IER Risers 956,471 1,049,983 1,001,709 
our WD. Or ek ek ry, og ree wae °° eae 
RG i ck tinct Us Gans oc aeenne cs. 956,471 1,120,181 1,001,709 
Deduct— 
Interest on bonds______________- 617,870 617,870 603,163 
wea RA oe Rae 183,231 157,045 154,254 
Rentals and miscellaneous... _____ 348,730 281,612 231,611 
OG Si ites k oie Fe soe 1,149,831 1,056,527 989,028 
Balance for year___._._..______- def.193,360 sur.63,654 sur.12,681 





a Balance of cash assets turned over by reorganization and stock- 
holders’ committees of W. & L. E. Railway Co. 








FINANCIAL EXHIBIT JUNE 30 CONDENSED FROM GENERAL 
BALANCE SHEET. 











1905. 1904. 1903. 

Assets— $ $ x 
Cost of road and equipment--_-_ _.. 52,330,266 51,127,513 50,373,418 
Cost of Pittsb. Lisb. & West _---- 319,464 | ma eae 
Cost of L. E. Youngstown & South OT eee. a 
Materials and supplies._........- 311,907 339,789 427,011 
Stocks and bonds owned. -----_ ~~ 495,383 9,2 479,019 
New equipment in suspense -.- - - .- 3,575,319 2,622,743 2,650,157 
Additions and improvements..... = ____.- 657,029 809,036 
Advances for construction. ---._. - 1,150,203 1,035,462 766,308 
Cis ac onnttenccvseace 299,185 314,724 334,685 
Due from agents -_...-...-...--- 146,016 98 ,068 156,782 
Due from U.S. P. O. Department. 8,600 8,562 8,599 
Due from railroads and individuals 817,871 324,074 .°. 328,171 
Due from Pacific Express Co- -- -_ - 5,304 1,894 1,894 
Miscellaneous --.......-.--- — 28,679 8,996 24,760 

pT ee ee ee 59,588,977 57,409,294 56,359,855 

Liabilities— 
CORBREIROEE | <6 d Stic nglnn' ceded 20,000,000 20,000,000 20,000,000 
First preferred stock. __ ~~~ -- : 4,896,900 4,986,900 4,986,900 
Second preferred stock_-_____._- 11,993,500 11,993,500 11,993,500 
Bonds outstanding--. - gos 14,621,000 14,621,000 14,621,000 
gpg trust obligations _ - 3,575,319 2,622,743 2,650,168 
Bills payable.-_-.......--.- ae 2,301,575 1,370,680 508,105 
Vouchers and pay-rolls_......... 1,233,564 862,628 749,626 
Railroads and individuals_ - 221,773 84,203 00,780 
Interest due_-__.......-.- es 28,502 30,812 28,472 
Interest accrued, not due___- 213,815 196,397 90,274 
Taxes accrued, not due__- mca 08 ,526 83,568 6,821 
Miscellaneous _._..-.-.--.-.-- an ail Se 
Profit and logs. ...........-..- 314,502 507 ,862 444,208 
— — 

TOGGE RN vg conn dn daedon 59,588,977 - 57,409,294 56,359,855 


—V.82, p. 511, 393. 


Twin City Rapid Transit Co. (State of New Jersey.) 
(Report for Fiscal Year ending Dec. 31 1905.) 
(OPERATING IN MINNEAPOLIS, ST. PAUL AND STILLWATER, 
MINN.) 


General Results.—-The gross earnings show an increase of 10.47% and 
net earnings an increase of 12.30%. After paying charges and divi- 
dends on stock, the surplus amounts to $497,933 as compared with 
$404,492 in 1904. 

Bonds.—There were issued and sold $1,200,000 consolidated 5%, 
bonds, due 1928, and $1,489,000 common stock. Certain temporary 
construction loans were also made from the bankers of the company. 
The interest and dividends accruing on these issues and loans, after 
deducting a premium received on the securities issued, amounted to 
$53,837. This amount was charged against income. 

Renewal Fund.—Continuing the policy inaugurated last year of setting 
aside a sum to provide for all depreciation not covered by current main- 
tenance charges, a sum of $240,000 has been appropriated to the renewal 
fund and charged against income account. This fund now amounts to 
$470,895, of which $363,500 is invested in bonds and the balance in cash. 

Extensions and Improvements.—The wumounts expended on the exten- 
sions and improvements aggregate $2,923,047, distributed as follows: 
New power, $547,589; new shops, $85,835; station buildings, $38,431; 
car equipment, $649,346; track and paving, $1,560,061; Big Island 
resort, $31,780; St. Paul auditorium, $10,000:. On the Minnetonka 
extension one truck was opened for traific in October; the second track 
will be completed about March next. This new route should be of 
direct advantage to a population of froin 15,000 to 20,000 people at the 
Lake and along its hundred or more miles of water-front, as well as on 
its many islands. 

The company has purchased on one of these beautiful islands 60 acres 
to form a park and will establish a ferry system thereto from the terminus 
of the electric line. The ferry-boats will have a capacity of from 750 to 
1,000 passengers. The company will further operate a fleet of smaller 
boats on a regular schedule to trail the shores of the lake at intervals of 
one-half hour or less. The combined electric-car and boat-ride should 
prove a very attractive feature. 

The third interurban line is not likely to be finished before March Ist 
next, but a portion of the line is being meantime used as a crosstown 
line and is thus producing some revenue. The extensions to Fort 
Snelling, South St. Paul Stock-Yards and from White Bear Village 
connecting with our Stillwater interurban line, have shown earnings in 
excess of our estimate. 

Accidents.—With an inctease of earnings of $451,182, our accident 
expense is $42,053 less than 1904. This is our first reduction with an 
increase in business. 

President Thomas Lowry, under date of Jan. 20 1906, 
says in substance: 

Statistics—The earnings, expenses, charges and balance 
sheet are shown in the following tables: 


















—. tH —- oom 
Passenger earnings..__.._. 4,733,335 4,269,408 4,042,230 3,591,549 
Other sources _-____.-- 4 25,920 38,672 21,709 20,662 
Total receipts__- 4,759,255 4,308,080 4,063,939 3,612,211 
Expenses— 
General expenses. -. ----- 228,585 184,189 165,675 153,707 
aMaint. of equipment..._. 203,762 166,705 211,298 196,521 
aMaint. of way & structure 143,491 115,251 117,536 83,135 
Operating power-plants 403,574 387,571 331,281 269,225 
OS eee 48,000 8,000 1,104 20,366 
Injuries and damages. - _ _ . 122,948 165,001 162,695 138,445 
Legal expenses_____.___- 3, 23,000 :999 23,000 
Car service______._- me 945,784 867,319 825,462 745,771 
Total operating. 2,119,145 1,957,036 1,878,050 1,630,170 
Net earnings. -......-.- . 2,640,118 2,351,045 2,185,889 1,982,041 
Deduct— 
Interest and taxes_._..... 1,050,797 911,003 731,041 711,718 
Dividends on pref.(7%)-. 210, 210,000 210,000 210,000 
Dividends on com. (5%)-. 881,388 825,550 825,550 769,263 
(RE gta MRS aaEE oh 2,142,185 1,946,553 1,766,591 1,690,981 
Balanes ............- Lh 497,933 404,492 419,298 291,060 
Approp. for renew. fund.. 240,000 «206,269 a-___-_. AS od 
Balance, surplus... ...._- 257.933 198,223 419,298 291,060 
56.17 55.13 50.36 49.30 


P.c, exp. and taxes to earn 





a The 1904 accounts have been re-arranged, the renewal funds having 
been withdrawn from various items in operating expenses and assembled 
in one item and the tax account adjusted, $4,808 underestimated. 
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GENERAL BALANCE SHEET. 
1905. 1904. 1903. 1902. 
Resources— 3 > 3 8 
Roadway, etc., including 
securities in treasury. ._37,323,634 34,400,587 31,820,072 32,989,594 
pee & accts. receivable 50,627 29,737 19,201 32,349 


~ 








eS EE RET . 336,716 393,265 1,310,250 646,072 
Materials and supplies- - . - 390,034 347,468 125.973 171,776 
Insurance fund. -------- 52,789 31,395 aN ee Teme? Bees 
Renewal funds - 363,500 50,000 heal abaee wae 
EAE 38,517,300 35,252,452 33,275,496 33,839,791 
Liabilities— 
Common stock ----.---- .18,000,000 16,511,000 16,511,000 16,511,000 


000,000 3,000,000 3,000,000 3,000,000 


Preferred stock_ 3, 
._ 15,566,000 14,386,000 12,637,000 10,868,000 


Funded debt 





Unpaid vouchers, etc _- -- - 134,822 82,267 115,493 55,762 
Taxes accrued, not due_- 310,422 321,205 Jd 
Interest accrued, not due. 270,850 252,033 207 ,296 
EE OS a Re CC eer 
Dividend payable----_-_--- 225,000 206,388 206,388 
Renewal funds , 470,895 206,269 ARS 2 


Miseellaneous _._......-- 83,154 $4,259 16,500 
Income account—surplus. 456,156 203,030 uahninn a 

Total___.____.___.....38,517,300 35,252,451 33,275,496 33,839,791 
—V. 82, p. 511. 


2,991,346 





American Woolen |Company. 
(Report for Fiscal Year ending Dec. 30 1905.) 


President Wm. M. Wood says in substance: 


General Results.—The company has just completed its seventh year— 
the best in its history. The outlook for the coming year is promising. 
The net sales for the year amount to $48,660,449, an increase of $9,027,533 
over those of the previous year and about $24,000, greater than the 
first year’s net sales. The net earnings for the year are $4,781,158. The 
net quick assets amount now to $20,915,954; undivided profits $10,049,- 
828. During the year there has been expended from earnings on new con- 
struction and equipment $1,367,838, all of which has been charged to 
depreciation. 

he heavy advanced sales of cloth have been provided for by engage- 
ments of wool in anticipation of its wants. 

Wood Worsted Mills._—The increase in business having equaled the ca- 
pacity for producing, the directors deemed it wise to provide for the con- 
tinued growth of the business by organizing, in August last, the Wood 
Worsted Mills, located at South Lawrence, Mass., with a capital of 
$1,000,000, all of which will be subscribed for and owned by your com- 
pany. With the exception of your own Washingotn plant, these will be 
the largest and most complete worsted mills for the manufacture of yarns 
and men’s wear staple goods in the United States. They will be a valua- 
ble acquisition to your company, which has felt the need of a yarn plant 
to supply the looms of the company. 

The Wood Worsted Mills have issued their 444% construction and 
equipment notes for $3,500,000, maturing from March 1 1910 to March 1 
1911, guaranteed by your company; these notes have been sold to Brown 
aes. & Co. We are informed that many of our stockholders have bought 

It is expected that these mills will be completed about Nov. 1 and that 
a portion of the plant will be in operation about July 1 1906. (See also 
Re z: P- 105: V.81, p. 977.) 

Stock Issued.—The company does not have the financial assistance 
commonly rendered by commission houses, and therefore is obliged to 
rely wholly upon its own capital and credit, and as the business of the 
company had increased largely and rapidly, your directors in July last 
decided to issue the $5,000,000 of preferred stock remaining in the treas- 
ury. (V. 81, Pp: 267). 

Bonds.—The remaining $50,000 bonds on the Chase Mills have been 
pale during the past year, they being the last of the unmatured bonds 
$505,000) assumed by the company at the time of the acquisition of two 
of the a The company owns all its properties in fee or by owner- 
ship of entire capital stock, and all of the plants are now free from any 
encumbrance. 

Stockholders .—The number of shareholders has increased 20% over the 
past year. 


The earnings for the past four years were as follows: 
EARNINGS, EXPENSES, &C. 


—- - 2 . 2 ay 
Net sales & other income . 48,660,449 39,632,916 38,276,765 35,675,955 
Cost and expenses _-___ __. .43,879,291 36,590,586 34,933,245 32,448,288 





4,781,158 3,042,330 3,343,520 3,227,667 
. 8,196,925 6,554,595 4,611,076 2,783,409 
Total surplus 


- 12,978,083 9,596,925 7,954,596 6,011,076 
ferred dividend (7%) 
and depreciation --_- __ -- 2,928,254 -1,400,000 1,400,000 1,400,000 
Final surplus ......-10,049,829 8,196,925 6,554,596 -4,611,076 
BALANCE ‘SHEET. 


Jan. 2°06. Jan. 2’05.| 
Assets— s 3 | Liabilities— 
Plants and invest- Commo; 


| Co m stock. ..29,501,100 29,501,100 
wencecc 43,634,975 43,634,975) Preferred stock -..25,000,000 20,000,000 


Net profits____ 
Previous surplus - _- 








Jan. 2°06. Jan. 2°05. 
3 $ 





ments 
Inventories -..... 14,982,935 11,221,572| Unmatured bonds. -..... 50,000 
Gethutinn’ dae 1,110,012 1,518,065| Bank loans....... 6,105,975 7,355,500 
Ace’ts rec'bie, net. 13,733,389 11,073,104| Current accounts. 2,804,407 2,344,191 


Wool under sterling Sterling credits, 
credits ........ 1,384,595 1,798,706| per contra -__-. 1,384,595 1,798,706 
Undivided profits.10,049,828 8,196,925 


ee 74,845,907 69,246,422; Total -.......-. 74,845,907 69,246,422 
—V.81, p. 1851, 1725. 








_ American Cigar Company. 
(Report jor Fiscal Year ending Dec. 31 1905.) 


The Treasurer’s report says: 


The common capital stock has been increased during the last year by 
the issuance of $25,000 for cash, making the full authorized common 
stock outstanding $10,000,000. There was also issued on Dec. 30 1905 

10,000,000 of 6% cumulative preferred stock. This was issued for 
cash at par. The total outstanding stock is $20,000,000. There has been 
no change in the 4% gold notes during the year, the total amount out- 
standing being $10,000,000. The net income for the year after all charges 
and expenses, including interest on gold notes was $1,032,857, against 
$810,371 in the — fiscal year. No dividends have been declared 
or paid and the whole of such income has been added to the surplus. 


The results for the calendar year compare as follows: 





American Snuff Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 
Treasurer E. D. Christian reports as follows, the net earn- 
ings shown being arrived at after deducting all charges ang 
expenses of management: 


1905. 1904. 1903. 1 
Net earnings _. $2,633,550 . $2,458,419 =. 177,828 $1,739 417 
6 





Div.on pref... (6) 720,000 (6) 720,000 ) 720,000 000 
Div. on com. --(10)1,100,170 (10)1,100,170 (10)1, 100,170 (244)275,043 
. a 
Surplus--..-.- $813,380 $638,249 $357,658 $744,574 
en SHEET DEC. 31. 1908 
Assets— 3 $ "|  Liabitities— - “pe 
Real estate ...... 13,994,905 14,065,678) Preferred stock. -.-12,000,000 12,000 
Supplies, ete----- 3,084,539 2,865,099; Common ---11,001,700 11,001" 
Stock in other com- Div. on pref.Jan.2 180,000 180’ 
‘. 8,395,752 7,095,212| Div.oncom.Jan.2 275.043 275° 
700,598 662,689/ Res’d foradv.,ete. 944,210 3807 





Accounts payable_ 520:616 
1,997,910 1,752,501] Surplus _-.-.__- 185,604 
Undivided profits} 3,252,135 2,438,755 


28,173,704 26,441,179| Total .......-- 28,173,704 26,441,179 








International Silver Co. 
(Statement for Fiscal Year ending Dec. 31 1905.) 
The company reports as follows for the years ended Dec.31: 








1905. 1904. 1903. 1902. 
Brought forward. ___- $2,427,157 $2,286,271 $2,119,518 $1,905,300 
Earnings for year_... 1,090,033 904,017 938,137 881,197 
| RES ee: $3,517,190 $3,190,288 $3,057,655 $2,786,497 
Interest’on bonds_... $333,922 $332,593 $334,387 $220,022 
Div. on pref. stock... (4)263,324 (4)263,080 (4)264,300 (4)204,300 
Depreciation. --..-..-. 206,285 167,458 172,697 242,657 
$803,531 $763,131 $771,384 $666,979 
Surplus Dec. 31... - $2,713,658 $2,427,157 $2,286,271 $2,119,518 

BALANCE SHEET DEC. 31. 
1905. 1904. 1905 1904, 


Assets— Liabilities— 3 
Plant, patents, etc15,879,181 16,019,207; Common stock ... 9,944,700 9 
Stock on hand.... 3,418,332 3,211,175) Preferred stock... 6,607,500 6,607, 
Other investments 4,241,333 4,120,324| ist mort. bonds... 3,700,000 3, 
lst mort. bonds in Debenture bonds. 2,000,000 2,000, 

treasury 133,719 —- & Edw 





wnatitema ial 555,726 703,371 mds ........ 127,600 127,600 
Accts. and notes . ites 

receivable... ... -2,044,268 1,815,158 payebie hendinéoe 1,116,270 1,183,166 

Dividends --.-.... 65,831 65,831 

Inventory reserve. 50,000 = ___.... 

, ED wonsisacd 2,713,658 2,427,157 

| VSS eS 

a 26,325,559 - 26,002,954; Total ......... 26,325,559 26,002,954 

—V. 82, p. 512. : 


Lehigh Coal & Navigation Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 
President Riley, under date of Feb. 13, says in substance: 


General Results.—The gross receipts of the Lehigh & Susquehanna RR. 
show an increase of $780,037 as compared with 1904. The Lehigh & New 
England RR. is being operated under the direct control of this company, 
and its business has greatly increased during the past year, and continues 
to show rapid growth. The L. & N. E. is earning a surplus over all its 
fixed charges, and the results fully justify our investment. 

The increase in revenue from our railroads, coal lands and miscellaneous 
sources over the previous year is satisfactory. The increase from all 
these sources has been a healthy and natural growth for a long period of 
years. The net revenue of thecompany in 1905, before making the arbi- 
trary deductions under the head of “‘coal lands sinking fund and depre- 
ciation,’’ were $2,117,397, or over 12% on the capital stock. Of this 
amount 8% on the capital stock has been paid to the stockholders in 
dividends. The percentages realized by the stockholders in dividends 
and stock allotments during the last ten years has averaged 6.77%. 
Average price of stock 1896, 4244; 1905, 106 15-16. 

Sinking Fund.—Fot many years the company has made a deduction 
from its net revenue of an annual sinking fund of 5 cents a ton on the 
coal sent to market from its coal lands. This money has been invested 
in various forms of property, but no separate account has been kept of 
the same. The board of managers has now directed that this char 
should this year be invested in interest-bearing securities; and that the 
securities and the interest thereon should be kept separate as a distinct 
fund. Accordingly $121,415 has been deducted from the net revenue 
for 1905 and $121,000 thereof invested in the 5% general mortgage bonds 
of the Lehigh & Hudson River Ry. Co., guaranteed jointly by the Cen- 
tral RR. Co. of New Jersey and the Lehigh Coal & Navigation Co. The 
“coal lands sinking fund’’ at 5 cents a ton will, it is estimated, at 4% 
compound interest, create a fund which will in less than thirty years 
sufficient to wipe out all the charges on the balance sheet, amounting to 
$9,066,770. xperts estimate that our supply of coal’ will not be ex- 
hausted for over 170 years. It would therefore appear that this fund 
has ample margin. 

Coal.—In 1820 the coal sent to market by this company amounted to 
365 tons; in 1905, 2,428,304 tons. In this period the total amount sent 
to market was 55,571,239 tons. Conservative estimates made of the 
unmined coal in the company’s lands, still available for market, make @ 
total of over 500,000,000 tons. At i cent per ton this tonnage would 
equal $5,000,000, or more than the sum of $4,891,232 at which our coal 
lands are carried on the balance sheet. The above valuation represents 
the cost of acquiring these lands many years ago, but their real value 
is much in excess of this sum. 

The coal produced from the company’s lands in 1905 amounted to 
2,651,538 tons, as compared with 2,245,044 tons in 1904; total shipments 
and local sales, 2,428,304 tons, the balance being consumed in mining 
operations. The cost of mining and preparing coal was $1.750 per ton, 
a decrease of 4.2 cents compared with 1904. 

The year 1905 saw the greatest production of anthracite ever known. 
The production of this company was the largest in its history. The in- 
crease in production for the entire anthracite region, compared with 1904, 
was 6.81%; our shipments increased 18.71%. This company, owning 
as it does nearly one-tenth of the anthracite in Pennsylvania, should con- 
tinue to lead in its percentage of increase over the whole region. 

In addition to the above tonnage, produced from lands owned, there 
was produced from the lands of the Alliance Coal Mining Co., the 
stock of which is nearly all owned by this company, 95,341 tons, making 
our total shipments 2,523.645 tons. . 

During the past year the company has spent on colliery improvements 
the sum of $360,724. mostly for new openings. Out of current earnings 
has been charged off to depreciation; capital charges were in 
creased $160,724. During the last ten vears this company has expende 
on new collieries, additions and betterments $2,297,933, of which $1,459,- 
203 was charged off out of net earnings and $838,730 was added to capital 
account. 

Dec. 31 1905 a change was made in the method of selling our coal. 
The amount sold direct in 1905 was 51%. The commission paid on — 
sold by agents in-1905 averaged 88 cents per ton. It is, believed that the 





1905. 1904. 1903. 
8. onatnddesactnd $1,032,857 $810,370 $807,012 
Previous surplus __..._......-.- 3,112,440 2,302,070 1,495,058 
ene OPN: 46 ceciinn seca $4,145,297 $3,112,440 $2,302,070 


—V. 81, p. 1725. 





company can by the change save a portion of the amount paid in com- 
missions. 
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Mar. 10 1906.) 567 
” Canals. —The canals show a loss for the year of $49,190, including Net earns. Div.paid Netearns. Div 
sbout $20,000 for extraordinary expenses growing out of the floods of | 1905__.....---- ,669 $372,482/1901____._-._--- $286,501 $108,000 
previous ears. = 434 loan of $1,500,000 dared June 1 1205 | 120f----------- 414,654 240,000) 1900._-..-...-. 266, 
The collateral trust 44% loan of $1,500,000 dated June 1 1895 ioos "oS EOS 338,047 240,000| 1899_.........- 201 ,664 Hr 
was paid at maturity, Sept. 1 1905, the securities released being placed | 1992"---_._._. 320,787 202,565 : 
in the company’s treasury. Under the ‘‘funding and improvement mort- BALANCE SHEET DEC. 31 
» the trustee has delivered to us 4% bonds as follows: For 75% of 1905 1 ae 1 
Oe ot expended = a Set - we & ee ag om sy ini . Liabilities — fe 1904. 
. for 28,300 shares of capital stock of Nesquehoning Valley RR. | ponds_------------ 694, ,428,074| Capital stock. ____.- ,000, 
$19 omisited with the trustee, $1,415,000; total, $1,610,000; $1,500,000 | Stocks ------22---~ 9.907 886 340,042 [Capital stock ~ subs” 0” °*187.840 
ponds were sold at a premium, leaving a balance of $110,000, which makes | U contr’cts. 264,845 55,125] seribed ......... ...... 862, 1 
the total bonds now in the treasury $331,000. Under the terms of the Real exsate (clear of enone 63.088 Me Ae teri eee 1,349, 
Munding and improvement mortgage,’’ the trustee will deliver to this | poox'acernts due co. 970/904 315°370| Bills payable. yan-1- 425/000 380; 
company $1,500, additional bonds on the deposit of the securities | Bilis receivable -- --- 737,856  361,731|Book ace’nts owing. 48,101 37288 
released from the collateral trust loan, with the exception of the general | Merchandise on hand 62,698 1275 
mortgage 5% bonds of the Lehigh & Hudson River Railway Co. Our on hand... .--- 395,849 321,861 
finances are in a very satisfactory state. Subs, to cap’! stock. ------ 862,160 ge 
THE. cnaesqsacd 6,518,872 5,816,871] Total -........-. 6,518,872 5,816,871 


-The gross receipts of the Lehigh & Susquehanna RR. for 
four years were as follows: 





¥ « — 1903. 1902. 
pass. and mails---- -- 370,325 318,869 326,965 — 257,865 
Freight and express.. 3,106,345 2,625,120 2,641,215 2,529,925 
chee ene 4'915,034 4,667,679 4,751,487  21449,794 
ee age 8,391,704 7,611,667 7,719,667 5,237,585 
Rental, 1-3 of gross_- 2,797,235 2,537 ,222 2,573 ,222 1,745,862 


Status.—The earnings, expenses, charges, &c., have been: 











1905. 1904. —- 1902. 
$ 

Railroads. _--------- 2,302,428 2,266,026 2,244,262 1,819,276 
Canal & water power_ loss 49,190 loss 159,457 loss 69,039 loss 77,036 
Lehigh coal lands - - - - 852,772 601 ,418 730,032 393 ,350 
Miscellaneous - -- -- - - 316,653 223 ,322 203 ,879 217,510 
EE Lh cn teen nec 3,422,662 2,931,309 3,109,134 2,353,099 
DAE vcccbocsccce 863 ,555 866,541 892,586 873 ,466 
Rentals, taxes, &c._- 441,709 496 893 504,964 481,128 
1,305,265 1,363 ,434 1,397 ,551 1,354,594 
BE foo ce 2,117,397 ~ 1,567,875 1,711,583 998 ,505 
Dividends -_-_.--.-- 1,387 ,604 1,104,051 946,329 717,333 

Per cent of dividends_ (8%) (7%) (6%) (5%) 
Detenes ........-- 729,793 463 ,824 765,254 281,172 
Sinking fund -.--.--- 121,415 102,277 100,381 48 ,636 
Deprecia’n & damages PEO ROD . .nnwhes 100,000 222,558 





361,547 564,873 9,978 
2,245,044 2,194,119 1,112,127 


BALANCE SHEET JANUARY Ist. 


1906. 1905. 1904. 
Assets— & $ 3 
Lehigh & Susquehanna RR------ 15,972,563 15,916,994 15,839,518 
Lehigh Nav. & shipping impts___. 2,006,517 2,006,517 2,006,517 
Ji, ese bas lsbodb sa 4,891,232 4,891,211 4,889,103 
Coal improvements ----.-_..--.--- 3,076,037 2,915,313 2,661,291 
Panther Creek RR. and equip ---_- 808 ,559 748,705 ,63 
Lansford shops and equipment - - _- 292,381 139,478 122,456 
iY) work & cut coal in mines __ 638 ,768 677,478 611,481 
ing equipment --_--_-_----- > 460,733 436,824 407 ,705 
Landed property & improvements_ 938,572 824,517 818,980 
Canal equipment -__-........----- 149,2 38 ,02 27,71 
Supplies at mines__-_._.-.....-. 43, 277,795 1,1 
tS ital ls iss totephitn ta coh 44, 64, 335,441 
Securities owned ___-......-...-- 7,201,920 7,325,992 4,872,449 
Insurance fund - ---- Sens ees as 55,154 230,499 220,214 
SEES 19,266 16,187 14,548 
SS SEE TED 389,000 574,983 1,042,182 


Advances made to peemacy cos - 














Accounts receivable_- ___ _- 3 728 ,574 
Mortgage and ground rents_ Ff 4,823 
ase and judgments_ __ bs 11,656 
Supplies on canals _____.-_-___-- 23 ,163 
Coal lands sinking fund____._____ AR Se SRE Te i ea SE 
Pe Se ee ae ee Se ee AE 
Balance individual ledger_....... § ------ 466,791 747 ,484 
RESUS As COREE Sex Seger EO 39,555,819 37,852,211 35,714,851 
Liabilities— , ‘ 
EO ae aes ee 17,378,500 17,378,500 15,801,300 
Bonds (see ‘‘Ry. & Ind.” sec.)___. 18,525,083 18,528,083 18,250,083 
Bonds & morts. & groundrents... _...-. —. PRP OM Pept 
Due sundry cos. and individuals _- oe coe ee 
SN TRIS MEET Meee. iekeece Scicts 
Unpaid vouchers and pay-rolls____ ME 2t. ~ naspashed®, 24 amapgaes 
Pennsylvania State Treasurer -__ __ 140,975 jonnhie s,s 
; ES Tae ee cee ye 
Insurance fund_--__-.-....-..-. Se heels) ae 
Coal lands sinking fund ____- es pO * Sa ee ee ee 
Interest, &c., due and accrued _-_ __ 132,889 44,754 39 347 
Rr ET a Fae 5,3. 6,294 41, 
Profit and loss...._._......../-. 1,757,805 1,894,580 1,583,071 
atin Sa mii eee dacaene Sonne 39,555,819 37,852,211 35,714,851 


Union Switch & Signal Co. 
(Report for Fiscal Year ending Dec. 31 1905.) 
The annual reports show the following: 






































— uy: —- 1902. 
Gross receipts. ______ 2,980,890 2,486,840 2,132,835 1,774,005 
Surplus over interest _ 409 ,667 358,841 329, 353 ,683 
Di dends on com___ (8)119,936 BIS a (6)86 ,083 (4)39,918 
Dividends on pref___. (10)49,760 (10)49,760  (9)44,784 (8)39 ,808 
Surplus for year. -__ 239,971 189,185 198 ,455 273 ,957 

BALANCE SHEET DEC. 31. 
ee 1905. 1904. 1905. 1904. 
—— $ ~ Liabilities— $ 

= & aicia “ccs” 43,440 304,506) Common stock ----- 1,498,700 1,498,700 
Bille & -Teceiv. 934,079 569,152| Preferred stock---_- 497,600 ‘497,600 
Row is in stock. __ 8,550  680,054| Bonds. .-...__-___-. 369,000 420,000 
Mach tose t note: 4 8436 $40/383 a pie Accounts 514,299 109,452 
Patetite -. 2. = 800000 $00,000) Surplus account...21,026/033- 856.207 
viii ioe 3,905,632 3,382,049| Total __-.....---3,905,632 3,382,049 


Total 
—~V.'82, p. 105, 52. 
American Pipe Manufacturing Company. 
(Report for Fiscal Year Ending Dec. 31 1905.) 


‘ The brief statement for the year furnishes the following 
information: 








Note.—Not included in the above statement of assets for 1905 were mrt 
shares of the capital stock of water companies, par value $3,701,300; sundry 
receivable, not immediately collectible, amounting to $71,489; patent rights, fac- 
tory buildings, machinery, office furniture and fixtures.” —V’. 81, p. 509. 


American Soda Fountain Co. 
(Balance Sheets.) 
This New Jersey corporation has filed with the Massa- 
chusetts State authorities the following balance sheets: 
BALANCE SHEETS. 
Sept. 1'05. Oct. 1'04. Lente: pe 05. ee ‘04. 
864 can as a5 0 oh ae 
: WP cccccoses ‘}1,336,040{ 876:408 


a 
Nn 


Assets— 
Real estate & mach. 429,530 414 
Merchandise --..--- 987,691 1,139 
Cash & debts rec’ble.2,064,061 2,052,538| Reserves 
Trade marks & stks. 

in other cos., &c._1,604,765 1,604,690 


Jowsignsecs 5,086,049 5,210,641 


ya pb: Hei. 
Consolidated Rolling Stock Oo. 
(Report for Fiscal Year ending June 30 1905.) 
The results for four years past compare as follows: 
EARNINGS AND EXPENSES. 


san eelene St aagt 5,086,049 5,210,041 



































1904-05. 1908-04. 1902-03. 1901-02. 
Earni of cars for 12 

a Rr $168,679 $201,135 $216,193 $211,643 
Discounts ....-.-.--- 169 234 336 

Total earnings_--_..- $168.717 $201,304 16,427 12,028 
Deduct—Car repairs... 92,829 $109,921 110,334 129,940 

General expenses... 11,830 12,700 13,736 3,328 

Interest .........-- 9,575 14,430 18,175 21,600 

DO iis ck cow ass $114,234 $137,051 $142,245 $164,878 

Net revenue for year $54,488 $64,253 $74,181 $47,150 
Dividend (34% Jan. 

and July)..-..-.--- (1%)41,667 (1%)41,667 (1%)41,667 (1%)41,667 
Bal. yr. end. June 30_. $12,816 $22,586 $32,514 $5,483 

ASSETS AND LIABILITIES JUNE 30. 

Asaets— 1905. 1904. 1903. 1902. 
CR ntinmsiam sit Baiil 94,102,044 $4,248,837 $4,322,407 $4,419,621 
Mileage earn. and unpd 17,575 19,214 29,591 26,499 
Accounts receivable... 15,800 4,716 8,054 8,144 
Inventory of repair 

shops, etc _......-.. 15,992 87,155 5,559 31,001 
Cash in banks._...... 28,814 32,790 87,632 12,327 
8 . Teal estate, etc 15,329 16,926 17,720 24,378 

DOME ncevcccecsses $4,286,454 $4,358,688 84,451,068 $4,621,564 

Liabilities— 

Capital stoek_.......- $4,167,850 64,167,350 $4,167,350 $4,167,350 
Bills and accts. payable 100,000 170,000 A 308,316 
Profit and loss acct... 19,104 21,288 28,708 46,188 

ER RY Toe er $4,286,454 $4,358,638 $4,451,053 $4,521,356 
—V. 79, p. 2688. 





EILE RAILROADS, INCLUDING STREET ROADS. 


Arkansas Valley Ry.—See American Beet Sugar Co. 
under ‘Industrials’ below. 

Atlantic Coast Line RR.—New Stock—Option.—The 
shareholders voted March 8 to increase the authorized limit 
of stock from $50,000,000 (outstanding , $43 ,980 ,000 common 
and $1,596,600 preferred) to $60,000,000. Of the new stock 
(all common) the directors have voted to offer to share- 
holders at par an amount equal to 10% of the amount now 
outstanding, say, $4,557,600, to provide for the acquisition 
of additional equipment, new yards, new shops, additional 
terminal facilities and for other general purposes. 

All stockholders of record at 3 p.m. March 19 1906, have 
the privilege of subscribing to the new issue on the com- 
pany’s warrants to the extent of 10% of their total holdings 
of preferred and common stock at $100 per share not later 
than May 10 1906, on which date the first instalment of $50 
per share must be paid; the remaining $50 per share is to be 
paid on or before Sept. 10 1906, in both cases at the office 
of J. P. Morgan & Co., New York, or the Safe Deposit & 
Trust Co., Baltimore. Subscribers may also pay in full 
on or after May 10. The new stock, when issued, will 
entitled to all dividends declared after July 10 1906.—V. 82, 


p. 392 
Birmingham (Ala.) Railway, Light & Power Co.—Joint 
Ofjering.—Perry, Coffin & Burr are associated with N. W. 
arris & Co. in the purchase and sale of the $5,000,000 gen- 
eral mortgage refunding 444% bonds offered to investors in 
our last week’s issue. See V. 82, p. 508. 

Boston & Maine RR.—Sale of Bonds.—This company has 
sold to‘a syndicate composed of R. L. Day & Co., Estabrook 
& Co., Kidder, Peabody & Co. and Lee, Higginson & Co., 
$10,000,000 4% 20-year refunding currency debenture 
bonds, which are to be issued to refund $7,724,500 Eastern 
RR. Co. certificates of indebtedness; $594,800 Eastern RR. 
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Co. mortgage notes and $2,000,000 Central Massachusetts 
first mortgage bonds maturing Sept. 1 1906. Compare 
V. 81, p. 1174.—V. 81, p. 1847. 


Broo Rapid Transit Co.—Improvements.— President 
E. W. Winter, in a letter sent to Borough President Coler 
under date of March 3, says: 

There has been expended to that end (namely, for improvements and 
additions to the system) within the three years last past tn of $19,- 

,000, besides a much larger amount than ever before in the same period 
for maintenance and repairs, and new work of construction and improve- 
ment amounting to more than $8,000,000 is authorized for the present 
calendar year. 

Agreement.—President Winter says: 

An understanding has existed between the Long Island RR. and this 
company for a number of years regarding joint and competitive relations. 
There is nothing about it that is illegal or detrimental to public welfare. 
As between the ‘‘merger interests’ and the Transit Company, there is no 
understanding providing directly or indirectly for non-interference, mu- 
tual protection or anything else.—V. 82, p. 517, 508, 392. 

Buffalo & Susquehanna RR.—A pplication to List.—The 
New York Stock Exchange has been requested to list an addi- 
tional $1,000,000 preferred stock, making the total listed 
$4,000 ,000.— V. 81, p. 1310. 


Canada Southern Ry.—See Michigan Midland & Canada 
Ry. below.—V. 80, p. 2457. 

Canadian Northern Railway.—VListed in London.—The 
London Stock Exchange has listed a further issue of £577 ,500 
4% first mortgage consolidated debenture bonds of £100 
each, Nos. 12,270 to 14,962 and 15,919 to 19,000, principai 
and interest guaranteed by the Government of Manitoba. 
—V. 81, p. 1609, 1607. 

Canadian Pacific{Ry.—Purchase{Completed.—This com- 
pany on March 1 paid to the Province of Quebec the sum of 
$7,000,000, due on account of the purchase of the Quebec 
Montreal Ottawa & Occidental Ry., taken over by the Cana- 
dian Pacific in 1882.— V. 82, p. 508, 451. 

Chicago & Alton Ry.—Consolidation.—The plan for con- 
solidation with the Chicago & Alton RR. has been unani- 
mously ratified. See V. 82, p. 451. 

Chicago Junction BR.—Guaranty.—The $2,327,000 first 
mortgage 4% 40-year gold bonds, dated March 1 1905, bear 
the following endorsement: 


For value received the Chieago Junction Railways & Union Stock 
Yards Co., a corporation created under and by virtue of the laws of the 
State of New Jersey, hereby unconditionally guarantees the prompt pay- 
ment of the principal of the within bond, as the same becomes due, 
whether by lapse of time or by declaration of maturity, as provided for in 


the mortgage referred to in said bond, or otherwise; and also the ae | 
e 


payment of each and every instalment of interest upon said bonds as t 
game becomes due. In witness whereof, said The Chicago Junction Rail- 
ys & Union Stock Yards Co. has caused its ourpemnee name and seal to 
hereunto affixed by its authorized offieers this first day of March, 
A. D. 1905. (Signed.) See V. 80, p. 871, 711. 


Chicago Peoria & St. Louis Ry.—Report.—The results for 
the year ending June 30 1905 were: 


Year. Gross. Net. Oth.inc. Taxes. Bond.int. Bal.,df. 
1904-05 $1,720,227 $217,778 $6,677 $50,258 $174,771 $574 
1903-04 1,762,932 145,692 3,500 52,491 184,478 87,777 


—V. 79, p. 2454. 

Chicago Rock Island & Pacific Ry.— Dividend.—A divi- 
dend of 1%% has been declared, payable April 2 to stock- 
holders of record March 16. Compare V. 81, p. 1791.— 
V. 82, p. 509, 452. 


Cincinnati Hamilton & Dayton Ry.—Time Limited.—The | 


protective committee, J. N. Wallace, Chairman, gives notice 
that the time for depositing the 444% collateral trust notes 
with the Central Trust Co. of New York, as depositary, has 
been limited to the close of business March 23. 

Report.—See under “Annual Reports” on a preceding page. 
—V. 82, p. 509, 160. 

Concord & Montreal RR.—Purchase.—At the foreclosure 
sale on March 7 the company bid in the Nashua Acton & 
Boston RR. for $320,000 (compare V. 82, p. 392).—V. 78, 
p. 286. 

Delaware & Hudson Co.— New Ojfice.—On or about May 1 
the company will move its New York headquarters to the 
Mutual Lite Building, Nassau Street.—V. 82, p. 452, 217. 

Grand Trunk Pacific Ry.—Debenture Stock.—Application 
has been made to the Canadian Parliament for permission to 
issue $25,000,000 of debenture stock instead of the $20,- 
000 ,000 of preferred stock previously authorized. 

Contracts.—Contracts, it is announced, have been let for 
the construction of the road between Touchwood Hills and 
Edmonton. This work, together with the work now in hand 
between Fort William and Lake Superior Junction, and 
Portage la Prairie and Touchwood Hills, makes, it is said, 
a total of 942 miles under contract. The contractors are to 
push the work as rapidly as possible.—V. 82, p. 333. 

Great Northern Ry.—Purchase.—Sec Union Terminal Ry. 
of Sioux City below.—V. 82, p. 334, 280. 


Green Bay (Wis.) Traction Co.—Alliance.—See Green 
Bay Gas & Electric Co. under “Industrials” below.—V. 81, 
p. 558. 


Havana Electric Ry.—First Dividend.—A first quarterly 
dividend of 1% has been declared upon the preferred stock 
$5,000,000) payable April 3 to stockholders of record 


arch 30. Compare V. 82, p. 509. 
Hocking Valley Ry.—Listed.—The New York Stock Ex 


==—=—=—=—=—= 
total listed to date $14,139,000. These bonds were issued 
for the following purposes: 


Retirement of car trust bonds and underlying 7% bonds, $175;000; 

acquisition of 1,614 shares of preferred stock and 2,632 shares of common, 

stock of Sunday Creek Coal Co. and 13 purchase-money mortgage 6% 

bonds of Ohio Land & Railway Co., $268,000; equipment pa: ments dure 

ing 1905 and 1906 under contracts previously authorized. $362,000; 

additions and improvements during 1905 and 1906, $195,000.—y! 82, 
452. 


p. 

Huron & Ontario (Electric) Ry.—Bonds, &c.—Notice jg 
given that application will be made to the Parliament of 
Canada, at its next session, for an Act to amend the Act of 
Incorporation by giving further power to issue bonds and to 
build branches in the County of Ontario from Port Perry to 
a point on Lake Ontario, &c.—V. 78, p. 2442. 


Indiana (Electric) Railway.—Consolidation.—See North. 
ern Indiana Ry. below.—V. 81, p. 1100. 


Interborough-Metropolitan Co., New York City.—Increage 
of Stock.—This company on March 2 filed a certificate of in- 
crease in capital stock from $15,000,000 to $155 ,000,000. 

“Informal Syndicate.”’-—The “New York Summary” on 
March 6 said: 

The informal syndicate organized to take a certain portion of the 
common stock, it is understood, includes Kuhn, Loeb & Co., August 
Belmont & Co. and Thomas F. Ryan, together with other prominent 
banking houses. The agreement provides that the bankers shall take 
$8,700,000 of the common stock, which was received from the com 
by August Belmont & Co. in consideration of $2,250,000 cash and the 
agreement to meet all organization expenses. (V. 82, p. 280.) It ig 
understood that the Managers of the syndicate are also authorized to 
buy a certain amount of stock in the open market. The price paid by 
the bankers for the common stock is in the neighborhood of 50. While 
the arrangement does not take the shape of a formally organized under- 
writing syndicate, it seems that the result amounts to about the same 
thing. 

Deposits.—The New York Stock Exchange on March 9 
reported that of the stock of the Metropolitan Street Railway 
there was represented by certificates issued under the plan 
$28 ,061,600; not so represented $23,938,400. For Metro- 
politan Securities Co., 75% paid, there was outstanding 
$23,956,000 certificates of deposit; not so represented, 
$6,044,000. It is said, however, that actual deposits ex- 
ceeds by thousands of shares the certificates issued, one ac- 
count placing the deposits at ‘‘practically two-thirds.”—V. 
82, p. 509, 280 


La Porte & Michigan City Traction Co.—Consolidation.— 
See Northern Indiana Ry. below. 


Lockport & Olcott Ry.—Bonds O/fered.—John T. Steele, 
Buffalo, is offering by advertisement in this issue $100,000 
first mortgage 5% bonds of the Lockport & Olcott Ry. Co. 
The bonds are a part of an underlying issue of the Interna- 
tional Traciton system of Buffalo, and are offered at a price 
to net 4.60% per annum.—V. 71, p. 1120. 

Massachusetts Electric Companies.—Sub-Company Bonds. 

—The Massachusetts Railroad Commission has authorized 
the issue of $200,000 4% 50-year bonds by the Boston & 
Northern Street Ry. Co., viz., $56,000 to fund floating debt 
incurred for additions and $144,000 for extensions in Lynn 
and Salem. (See V. 81, p. 1720.)—V. 82, p. 281. 
Michigan Midland & Canada Ry.—Sale.—This road was 
sold at Port Huron, Mich., on Feb. 23 under foreclosure, 
and was bid in by C. H. Campbell, representing the New 
York C.ntral System. 

The road extends from Lenox to St. Clair, Mich., 15 miles, all of its 

$323 ,635 first mortgage 7s and $291,300 of its $300,000 capital stock 
having been owned by the Canada Southern Railway Co. Amount 
due for principal and overdue interest was about $921! ,000. 
Missouri Kansas & Texas Ry.— Bonds Authorized.—The 
shareholders on March 3 formally approved the proposition 
to authorize an issue of $20,000,000 44% general mortgage 
sinking fund bonds, to mature Jan. 1 1936, of which $10,- 
000 ,000 are offered at 87% to stockholders of record Feb. 2, 
the right to subscribe terminating March 12. See full particu- 
lars in V. 82, p. 334, 218. 
Missouri River & Northwestern Ry.—Line Completed.— 
This road, it is announced, will be open for business to-day 
from Rapid City to Mystic. Compare bond offering in V. 81, 
p. 1610. 


Mobile & Ohio RR.—Lgquipment Bonds Ojjered.—The 
Guaranty Trust Co. of New York, the trustee for the issue, 
is offering for sale a block of the newissue of $916,000 44% 
equipment gold bonds, series E. 

These bonds are dated March 1 1906, and mature in semi-annual in- 
stalments of $46,000 from September 1906-14; $45,000 Marah and Sep- 
tember 1915; $44,000 March 1916. Coupons payable March and Sept. 1. 
These bonds are the direct obligation of the railroad and are secured by 
new equipment costing over 11% in excess of the amount of this issue, 
viz: 10 ten-wheel freight locomotives; box cars and 100 furniture 
cars. Title to this equipment is to be retained by the trustee until all 
the bonds have been paid.—V. 81, p. 1371. 


Nashua Acton & Boston RR.—Sale.—See Concord & 
Montreal RR. above.—V. 82, p. 392. 


New York & Pittsburgh Central RR.—See Pittsburgh. 
Johnstown Ebensburg & Eastern RR. below.—V. 77, P- 
628. 


Northern Indiana Railway Co.—Consolidation—New Mort- 
gage.—We have been favored with the following: 
ganization .—This company was organized Dec. 15 1905 by the co 
solidation of the Indiana lway Co. (V. 79, p. 2796; V. 80, D. 19 
and the South Bend La Porte & Michigan City RZ Co. It | 
of the local lines in South Bend, Mishawaka, hart, Gosh 
Porte, Indiana, and interurban lines between South 
Elkhart, Goshen and between La Porte and Michi 


en an 
Bend, Mishawaka, 
City, and has a 





— last week listed $1,000,000 additional first consoli- 
date 


mortgage 444% 100-year bonds of 1999, making the 





construction a line between South Bend and La Porte. Miles of 
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—— 
ic, 70; gauge, 4 feet 844 inches; 70-lb. T rail, 70 motor cars, 4 power | 
ne Tckere & Corliss engines; Westinghouse and General Electric 
equipment. Franchise perpetual in South Bend, Mishawaka and Goshen, 
and expires 1926 in Elkhart and 1951 in La Porte and Michigan City. 
’ k, authorized and issued, $4,000,000. 


Capital stoc 
Bonds. : . Interest. Outstanding. Maturity. 
Northern Indiana Ry., Ist| 1906 5g., J-J., $300,000 Jan. 1 1936 
consol. M. ,000,000 {| Int. at U. 8. Mtge. & Trust Co., New York. 
¥. Underlying Bonds.— 
Indiana Ry. ist M., g. { 1901 5 g., J-J.- $1,000,000 Jan. 1 1930 





($1,000) ----------- { Girard Trust Co. (Phila.), trustee. Int. at 

, { Bs Stendene Tevet Ce.. 3 
j Ry. 2d M. (subj. | 19 g&., F-A. 150, Aug. 1 1924 
Indiana) MED St Bead ._{ Int. at U.S. Mtge. & Trust Co., New York, 
La Porte & Mich. City { 1905 5 g., J-J. 350,000 July 1 1930 
Traction Co. Ist M.s.f. ; These bonds are ~— to call. Int. at, 
First Trust & Savings Bank, Chicago. | 


The first consolidated mortgage 5% gold bonds of the Northern Indiana | 
Railway are for the authorized amount of $4,000,000, dated Jan. 1 1906, 
due Jan. 1 1936; denomination $1,000; interest payable at the United | 
States Mortgage & Trust Co., New York. Of this issue, $300,000 is out- | 
standing and $1,150,000 is set aside to redeem the first and second mort- | 
gage bonds of the Indiana Railway Company and $350, to redeem 
the first mortgage bonds of the La Porte & Michigan City Railway Co.; 

000 for acquisition of any connecting lines and for completion and 
equipment of present lines; $1,800,000 for further betterment, improve- 
ments and extensions; these bonds subject to call. 

Earnings.—The gross receipts for the calendar year 1905 were $394,514; 
net, $145,924; interest, $59,500; surplus, $86,424. : 

Directors. —President, Arthur Kennedy, New York; Vice-President 
and General Manager, J. McM. Smith; and Treasurer, James B. McCance, 
both of South Bend, Ind.; Walter Lyon, Pittsburgh; W. L. Stonex, 





Goshen. . 
Mortimer P. Reed is Secretary. General offices, South 
Bend, Indiana. 

Ocean Shore (Electric) Ry., California.—Purchase.—This 
company, which is building a double-track trolley road from 
San Francisco to Santa Cruz, Cal., 81 miles, of which 10 miles 
is completed, it is reported, has bought the Union Traction 
Co. of Santa Cruz, an 18-mile narrow-gauge city and sub- 
urban line. See further particulars in V. 79, p. 2589. 
The purchased property is said to have outstanding $750 ,000 
capital stock and $300,000 of an issue of $750,000 first 
mortgage 5s of 1935.—V. 82, p. 162. 

Overton County RR.—New Line—Mortgage.—This road 
has been completed from Allgood, on the Southern Ry., to 
Livingston, a distance of about 20 miles, and was to be put 
in regular operation on March 1. A mortgage to the Co- 
lonial Trust & Savings Bank of Chicago secures an authorized 
issue of $250,000 5% gold bonds, dated July 23 1905 and 
due 1945; interest payable January and July at office of 
trustee. Capital stock authorized and issued, $250,000. 
President, H. E. Overstreet, Livingston.—V. 81, p. 727. 


Pacific Gas & Electric Co., San Francisco.— Directors.— 
The following directors are announced: 

N.W. Halsey, New York, Chairman; J. A. Britton, President; Frank G. 
Drum, Vice-President; Cyrus Pierce, Treasurer; FE. J. de Sabla Jr., 

m. H. Crocker, John Martin, N. D. Rideout, Frank B. Anderson, 
Joseph 8. Tobin, Henry E. Bothin, Louis F. Monteagle, Gafret W. 
McEnerney and Carl Taylor, all of San Francisco, and F. W. McCutcheon 
of New York. 

Loss by Fire.—The central station of the San Francisco 
Gas & Electric Co. was seriously injured by fire on Feb. 22, 
—V. 82, p. 219, 162. 


Pan-American RR. (Mexico-Guatemala).— Bonds Ojjered. 
—Geo. D. Cook & Co., No. 25 Broad St., New York, are 
offering $1,000,000 first mortgage 5% gold bonds of $1,000 
each, being part of the present authorized amount of $2,400,- 
000 bonds, covering at $8,000 per mile the 300 miles of road 
(200 miles already completed) which will connect Mex- 
ico with the railway system of Guatemala. Bonds dated 
June 1 1903; due Jan. 1 1934, but subject to call at 105 and 
interest on any interest date. Interest payable Jan. 1 and 
July 1 at the American Trust & Savings Bank, Chicago, Il. 
The Mexican Government has granted a subsidy of about 
$10 000 gold per mile, and requires that the road be com- 
pleted by Sept. 11 1907. 

The company is a New Jersey corporation, having no con- 
nection with the company of the same name incorporated 
in Oklahoma several yéars ago.—V. 81, p. 669. 


Pascagoula (Miss.) Street Railway & Power Co.—Listed 
in Louisville.—This company’s $350,000 5% bonds have been 
listed on the Louisville Stock Exchange. The bonds, it is 
stated, are dated Jan. 1 1904 and are due Jan. 1 1929, cou- 
pons payable Jan. 1 and July 1. The capital stock is $500,- 
000. The earnings for the year 1905 are reported as gross 
$79,701, against $74,614 in 1904; net $30,193, against 
$24,977; interest on bonds, $17,500; balance, surplus $12,- 
693, against $7,477. 

Pennsylvania RR.—Bonds.—The company is preparing to 
place, through Philadelphia channels, a new issue of $10,- 
000,000 to $15,000,000 bonds, to finance the construction of 


water plants on the main line between Pittsburgh and New , 


York and on the more important branches of the —, 
as foreshadowed by the recent report of President Cassatt 
(compare V. 82, p. 514). The bonds, it is said unofficially, 
will be a serial collateral trust issue secured upon stock of 
water companies and upon contracts between the Pennsyl- 
vania and those companies calling for sufficient revenues to 
the water companies to meet the interest in the near future. 
The company will also sell $10,000,000 of equipment. trust 
or thereabouts. of the amount now authorized.—V. .82;° p- 
514, 506. 

Philadelphia Co. of Pittsburgh.—Purchase.—See United 
Railways Investment Co. of San Francisco below.—V. 82, 


Pittsburgh Johnstown Ebensburg & Eastern RR.— 
Ofjicial Notice.—President 8. P. Langdon, it appears, made 
the following announcement under date of Dec. 1 1905: 


By reason of court propesdions against the reorganization plan, the 
New York & Pittsburgh Central Railroad Company will cease from the 
operation of our railroad from this date. All balances due by the 
N. Y. & P. C. RR. Co. will be paid by us.—V. 77, p. 628. 


Pittsburgh Shawmut & Northern RR.—Receivers’ Certiji- 
cates—Further Facts.—We now have the following: 


The application for the right to issue $3,800,000 certificates was made 
by the mortgage trustee, the Central Trust Co., as plaintiffs in the foreclos- 
ure proceeding. and was approved by the Supreme Court of Allegnoy 
County, New York, and the United States Circuit;Court, Western Division 
of Pennsylvania. The proceeds from the sale of the certificates, which has 
been arranged for, will be used for the general rehabilitation of the prop- 
erty. Some new mining property will also be bought and new equipment 
to operate the coal mines now ownedgby the company. The certificates 
run for five years from March 1, with semi-annual coupons payable March 
and Sept. 1 at the rate of 5% per annum; they are subject to call at par 
on any interest day.—V. 82, p. 510. 


St. Louis Brownsville & Mexico Ry.—Bonds Ojjered.— 
Whitaker & Co., St. Louis, are offering at par and interest 
a block of this company’s first mort. gold 5s; total authorized 
issue, $4,000,000; present issue, $2,550,000. A circular says: 

Bonds issued at $7,500 per mile on 340 miles of completed road and 
equipment, which cost approximately $5,100,000, which is double the 
debt. The road when eariered will extend from Brownsville, Tex., 
northeasterly to Algoa, Tex., 4 short distance from both Houston and 
Galveston; and from Harlinger, near Brownsville, to a point on the Rio 
Grande River opposite San Miguel, Mexico. The total mileage will be 
about 400 miles. 

A railroad is in contemplation from Brownsville, following the coast to 
Tampico, Mexico. When completed this line, in connection with the 
Brownsville line, will furnish a line about 200 miles shorter to the City of 
Mexico from points northeast and east of Galveston and Houston. he 
land contiguous to the line of the Brownsville road was formerly used 
entirely for grazing; it is extremely fertile and irrigated through artesian 
wells, produces tropical fruits and early vegetables. Much of this land is 
now under cultivation and is producing from $200 to $400 per acre. 


“The property, even in its present incomplete state, is 
earning more than sufficient to pay the fixed charges on its 
entire indebtedness.’’—V. 82, p. 101. 


St. Louis & North Arkansas RR.— Reorganization Plan.— 
Important Extensions.—The bondholders’ agreement referred 
to last week states that the coupons of July 1 1905 and Jan. 1 
1906 are in default, and that to make the line profitable it 
is necessary to build extensions both east and west, at an 
estimated cost of $5,000,000, so as to form through connec- 
tions from Joplin, Mo., on the west with roads east of the 
Mississippi River, either at Helena, Ark., or a point on the 
Mississippi River opposite Memphis, Tenn. 

For this purpose the committee is empowered to buy in the property 
at foreclosure sale and to make financial arrangements for the building 
of the extensions, either under an amended charter of the Southeastern 
RR. Co. or otherwise. To raise the necessary funds for this work, 
capital stock and 4% 50-year bonds, at $25,000 each per mile, may be 
issued on the present road and the extensions as constructed in sections 
of 5 miles, and may be pledged to secure loans to be represented by 5% 
5-year coupon notes, subject to call at option of maker on any semi- 
annual interest day. None of these notes are to be discounted at more 
than 5%, and the depositing bondholders are to have the prior right to 
purchase the same to an amount not exceeding twice the par value of 
their respective holdings at the same terms as are accorded other pur- 
chasers. Until the retirement of these notes the entire net earnings of 
the road as extended shall be applicable to the payment of their principal 
and interest. 

The reorganization committee is authorized to sell the property either 
before or after reorganization, subject to the approval of a majority of 
the assenting bondholders; and, subject to like approval, may extend the 
construction loans, fund the same, or sell so much of the collateral as may 
be necessary to pay the loans. If said indebtedness is funded, or said 
construction loans are paid by sale of the property or the collateral, the 
committee, after payment of all expenses, shall distribute pro rata to the 
depositing bondholders all moneys in its hands from the sale of the prop- 
erty or the securities, and all bonds, stocks, &c., remaining after the dis- 
charge of said indebtedness. The de ted bonds are to be returned 
to their owners if the committee shall fail within one year after confirma- 
tion of the foreclosure sale to make financial arrangements for the ex- 
tension of the road. The agreement is dated Feb. 15 1906. See V. 82, 





St. Louis & San Francisco"RR.—Dividends.—In view of 
the declared intention to discontinue dividends, it is under- 
stood that the pent of the quarterly distribution of 1% 
on April 1 on the first preferred stock was made in order to 
comply with the requirement of the company’s charter that 
dividends for a full fiscal year shall be paid on the first pre- 
ferred before anything is paid on the second preferred. As 
dividends were paid in September and December of the cur- 
rent fiscal year on the second preferred, it was incumbent to 
pay the April quarterly dividend on the first preferred. 

hether, to complete the year’s quota, a dividend must also 
be paid next July, does not seem quite certain.—V. 82, p. 
510, 335. 

San Antonio Traction Co.—Jncrease of Capital Stock.—This 
company has filed at Austin, Tex., a certificate of increase 
of authorized capital stock from $200,000 to $1,000,000. 

The new stock will be issued (in repayment of advances) to the parent 
company, the Southern Light & Traction Co., (V. 78, p. 2336), which in 
turn is owned by the American Light & Traction Co. (V. 82, p. 336).— 
V. 70, p. 793. 

Santa Fe Central Ry.—Sale.—The firm of C. W. & E. R. 
Tallmadge of Chicago, it is understood, has arranged to 
purchase this property for $2,500,000, but whether as a pro- 
posed independent enterprise or in the interest of another 
road does not certainly appear.—V. 81, p. 1725. 


Schenectady (N. Y.) Ry.—Directors.—The following di- 
rectors are announced: 

E. V. W: Rossiter, John Carstensen, William K. Vanderbilt Jr., Hor- 
ace E. Andrews, F. A. omg oe representing New York Central in- 
terests, and David Willcox, T. B. Dixey, Axel Ekstrom, J. W. Burdick 





p. 510 393, 


and A. I. Culver of the Delaware & Hudson Co.—V. 73, p. 1011. 
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Seattle (Wash.) Electric Oo.—Notes—Further Facts.—The | sent of the directors of the Investment Company. The ‘Ban Pranciacs apahy dha 
issue of $1,000,000 five-year 5% gold notes placed by Lee, by — ip oll, 303, 282. 6 hen Preneees aoe 


Higginson & Co., Boston, is described as follows: 


Dated Feb. 1 1906 and due Feb. 1 1911; but subject to call as a whole | Pittshurgh.—On Feb. 1 this company 


Wabash-Pittsburgh Terminal Ry.—Freight Terminal jn 


began using its Dew 


or in on any interest date at 102% and interest. Interest payable freight station in Pittsburgh, which is said to haye cost 


Feb. 1 and Aug. 1 at Boston, Mass. 


rustee: City Trust Company of 


Boston. These notes are a direct obligation, and are further secured | OVeT $500 , . 


by a provision that no future mort 


can be placed upon the property 


Connection with Plants of United States Steel Corporation — 


without including these notes. compeng owns the entire street | The company on Jan. 25 was notified by the United 


railway system of Seattle, and practic 
The proceeds of the $1, 


debt, and leave a substantial cash balance in the treasur. 


y all the lighting business. : 
000,000 notes will entirely wipe out the floating | Steel Corporation that it was prepared to proceed with ¢ 


construction of the connecting link , about one mile in length 
’ 


For the calendar pr 1905 the company reports: Fes earnings, | which is to connect the Terminal’s system with the Clairton 


$2,565,914; net ear 
$346,649: balance, $545,253; interest on $1,000,000 
equal $50,000; surplus, $495,253. The interest on the bonds of the Puget 


S, $891,902; interest an: oming, fund charges, 


notes would | #nd other plants of the United States Steel Corporation. 


The Terminal Company expects to get a large share of its 


Sound Power Co., $3,236,000 (guaranteed), does not copuer in the above | yonnage from the connection. The company, it is stated 
’ 


statement, as it is cared for out of the operations of the Power Company, 
which are not included in these earnings.—V. 82, p. 510. 

Southern Indiana Ry .—N egotiativns.—The Chicago Clear- 
ing-House Committee is negotiating a sale of the Southern 
Indiana,.the Chicago Southern and the Illinois Southern, 
the three roads known as the Walsh properties. The 
prospective purchasers are the Pennsylvania, the New York 
Central and the Chicago & Eastern Illinois. Chicago dis- 
patches also report that the same interests contemplate the 
acquisition of the property of the Chicago Terminal & Trans- 
fer RR.—V. 82, p. 220, 49. 

Southern Light & Traction Co., San Antonio.—Sece San 
Antonio Traction Co. above and San Antonio Gas & Electric 
Co. under ‘‘Industrials’”” below.—V. 78, p. 2336. 

Southern Ry.—Statement jor Halj-Year.—The results for 
the six months ending Dec. 31 were: 


6 mos— Gross. Net. Oth. ine. Charges. Bal, sur. 
1905 $26,604,444 $8,016,681 $697,529 $4,990,154 $3,724,056 
1904 24,929,834 7,610,546 604,541 4,727 ,697 3,487 ,389 


Dividends of 24% on the preferred stock call for $1,500,- 
e 2/0 Pp a 
000 semi-annually.—V. 82, p. 393, 162. 

Stanislaus Electric Power Co., California.—Purchase.— 
This company has recently purchased for $500,000 the Tuo- 
lumne County Water & Electric Power Co., which owns ex- 
tensive water rights, 180 miles of ditches and several reser-, 
voirs. Compare V. 81, p. 1854. 

Temiscouata Ry., Canada.— New Consolidated Incomes to Be 
Held by Committee —The depositing bondholders at meet- 
ings held at London on Feb. 20 voted that the consolidated 
income mortgage bonds about to be given in respect of the 
£324,000 first mortgage debenture bonds and the £140,000 
St. Francis Branch bonds be held by the bondholders’ com- 
mittee upon the conditions submitted to the meeting. 

The purpose of this action is to place the committee in a position to deal 
with any offers for the sale of the line. The committee has lost the action 
brought against Armstrong & Co., but announces that the claim against 
the company has been compromised for £12,500. The Quebec Central 
Ry., it is said, contemplated the extension of its line to a connection with 
the Temiscouta Ry. at or near Cabano Station. As to re-adjustment plan 
see V. 79, p. 1462. 

Union Terminal Ry. of Sioux City, Ia.— Sale Consummated. 
—The property was taken over by the Great Northern Ry. 
Co. on March 1 1906 through purchase of all of the outstand- 
ing stock and scrip. The option price was $1,225,000 (com- 
pare V. 81, p. 900). 

Benage 8S. Josselyn, as General Manager, we understand, transformed 
the pear from one that was being operated at a large loss to a dividend- 
paying basis; overcame and paid off the large floating debt, and finally 
negotiated the aforesaid sale. Mr. Josselyn about May 1 expects to move 
to Baltimore, where he can better perform his duties as Vice-President 
of the Maryland Telephone & Telegraph Co. and the Baltimore Electric 
Power Co.—V. 81, p. 900. 

Union Traction Co. of Santa Cruz.—Sale——See Ocean 
Shore Electric Ry. above.—V. 79, p. 2589. 

United Railways of St. Louis.—New directors are an- 
nounced, viz.: 

Charles H. Huttig, President of the Third National Bank, St. Louis 
and’ Christopher D. Smithers, New York, identified with the North Amer- 
ican interests, succeeding the late W. H. Thompson and Eugene Delano 
of New York, resigned.—V. 82, p. 335, 215. 


United Railways Investment Co. of San Francisco.— 
Meeting to Ratijy Purchase—Option to Stockholders until 
April 2.—The stockholders will meet April 5 to take formal 
action with respect to the plan to purchase a controlling 
interest in the capital stock of the Philadelphia Co. of Pitts- 
burgh. Depositors of said stock who elect to sell to the 
stock syndicate their quota of new stock at $95 a share 
have the privilege of doing so on or before April 2. See 
advertisement on another page and compare V. 82, p. 
511, 393. 

The new bonds are described in the plan of Feb. 14 sub- 
stantially as follows: 


The Investment Company is to authorize a Present issue of $12,000,000 ‘‘first lien 
collateral trust’’ 20-year sinking fund 5% gold bonds of $1,000 each, secured by the 
ledge of such 320, shares ($16, ,000) of the common capital stock of the 
iladelphia Company. The bonds are to be dated May 1 1906; coupons payable 
Nov. 1 and May 1. th principal! and interest payable without ded or any 
tax which the company may be required ~~ oe or retain therefrom, under any 
present or future laws. The company may leem all or any of said bonds at any 
time outstanding, on any interest day, at 105. In each yeas from and after the 
first day of May 1911 the company will pay to the trustee f, a8 a sinking fund, 
1% on the par value of the bonds ete | on that date. 
The te value of the principal of the bonds to be issued may be increased 
by an amount not to exceed $4,500,000, to provide funds 
ouqeay to acquire, by subscription or otherwise, all or 
000,000, par jue, of new or increased common capital stock of the 
y. With the t of the kers (Ladenburg, Thalmann & 
aggregate, Principal amount of said issue of bonds may be increased be- 
of $16,500,000 to such an amount as the bankers may deem ad- 
necro taal Sesoned. "Ro pach Betton onda” bores“ 
spec mentioned . na. 4 0 e 
, shall be certified and issued until the common 
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phi Company to the extent of $50 par “ by ga, equivalent to a production of about 14 


has also recently purchased charters for two short lines 
which will enable it to reach the plants of the Jones & Laugh- 
lin Steel Co. and the Pressed Steel Car Co. at Pittsburgh 
See remarks in report of Wheeling & Lake Erie RR. on 
pooeetng page and compare contracts in V. 80, p. 1231, 


No Earnings Given Out.—The figures of earnings which 
were recently given in some of the daily papers as for this 
company were those of the Wheeling & Lake Erie Ry. (¥V. 92. 
p. 511). The Terminal Company, as yet, has issued no 
reports of earnings. See remarks in report of Wheeling & 
Lake Erie RR. on a preceding page.— V. 80, p. 2443. 

Wabash RR.—Sale oj Bonds.—It was announced on March 
6 that this company has sold to William A. Read & Co. 
Blair & Co. and William Salomon & Co. $1,000,000 50-year 
4% terminal gold bonds, part of the total issue of $10,000,000 
authorized in 1904. This makes $3,555,000 of the issue out- 
standing. The bonds are offered for sale by the bankers 
at about 93% and interest. 

These bonds are the direct first mortgage obligation of the company, 
and they have been issued to pay for real estate and terminal properties 
at St. Louis, Chicago and Quincy, Ill., and for warehouses, tracks and 
other terminal developments thereon,viz.: about $2,847,000 for property 
at St. Louis and improvements; about $385,000 for Chicago terminals 
and $376,000 for terminals at Quincy. Of the total issue, about $2,800,000 
is for the lands acquired. 

Pitisburgh Connections.—See Wabash-Pittsburgh Terminal 
Ry. above.— V. 82, p. 511, 336. 

Western Pacific Ry.— Acquisition.—Deeds have been filed 
transferring to this company the property of the Marysville 
& Susanville -RR. for a consideration of $500,000 full paid 
stock of the Western Pacific.—V. 81, p. 1494, 1437. 
West Jersey & Sea Shore RR.—New Stock.—The stock- 
holders on March 6 authorized the increase of the capital 
stock to $10,000,000. There is now outstanding $6,217,755 
common and $104,000 preferred. 

Report.—The results for the year ending Dec. 31 were: 





Year— Gross. Net. th.ine. Int., taxes, &c. Bal., sur. 
1905 ___. $4,652,405 $1,263,677 $48 ,667 $345,143 $967,201 
1904__._ 4,307,597 1,049,091 64 366,878 687,861 


Dividends on stock call for $348,122 in 1905, against 
$253,842 in 1904. From the balance in 1905 $557,984 was 
appropriated for extraordinary expenditures, against $331,- 
255; balance, surplus in 1905, $61,094, against $102,765.— 
V. 82, p. 393. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.— Dismissal of Suits. —As a re- 
sult of the change of ownership of the principal properties of 
the United Copper Co., some 80 suits involving interests in 
dispute between that company and the Amalgamated Cop- 
per Co. were dismissed this week in the District Court at 
Butte, Mont., and some 18 more were dismissed on Thurs- 
day of this week. See V. 82, p. 393. 

American Alkali Co., Philadelphia.—A ssessment.—Re- 
ceiver Arthur K. Brown notifies the holders of the preferred 
stock that the time for paying the $2 50 assessment levied 
Sept. 19 last has been extended to April 5 1906. He has also 
instructed counsel to proceed immediately after April 5 
against all stockholders who have not paid their assessment 
by that date.—V. 81, p. 1101. 


American Beet Sugar Co.—Notes Ojjered—Status.—Spen- 
cer Trask & Co. recently offered for sale a block of the 6% 
“certificates of indebtedness’? dated March 1 1905, due 
Feb. 28 1910; interest payable March 1 and Sept. 1; regis- 
tered, $1,000 each. Authorized issue, $3,000,000; out- 
standing, $2,700,000, the balance ($300,000) being reserved 
for the future uses of the company. Subject to redemption 
after Feb. 29 1908 at 100 and interest. A circular, dated 
Jan. 20 1906, says: 


The share capital is $5,000,000 5% pretesred stock (of which"$1,000,000 
remains in the treasury) and $15, 000 common stock. Twenty-six 
consecutive quarterly dividends, at the rate of 6% per annum ve 
been paid upon the preferred stock. No mortgage can be placed upon 
the properties, save by vote of 75% of both classes of stock, and it is 
stipulated in the certificates of indebtedness that ‘‘no mortgage shall be 
made by the company upon or in respect to any of its property until 
oe series of certificates, of which this is one, shall be paid or redeemed by 

e company.” 

The company owns in fee simple 7,500 acres of farming lands in 
Southern California and 10,900 veses in the Arkansas Valle , Colo. 
(total market value, approximately, $2,000,000); also has 5, 
under option. The location of the factories'and their daily capacity is 
as follows: Chino, Cal., 750 tons; Oxford, Cal., 2,000 tons; Grand 
Island, Neb., 350 tons; Rocky Ford, Colo., 1,000 tons; Lamar, Colo., 450 
tons. Total annual capacity, Rg egy A 500,000 tons of beets, 

py Rounds of ee ae : 





shares 
bonds have 
issued 
The 





be a proportionate increase in the collateral. | California, Colorado and 
‘ompany shall not create any new bonded debt without t the con- ' factories, plants, &c., exclusive of stock 


5,000, 
80 Owns valuable water rights, and stocks of. companies in 
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facturing supplies, refined &c., weeds of $8,000,000. The | 000) being held in the hands of a trustee tO be sold to retire the entire 
has expended up s of $1,000, during five yoest bonded debt. Since Charles D. Barney & Co. bought the property, a new 
vements upon its estate, and its properties are in best physi- | one body, it is said, has been encountered, which is running 8% copper. 


in 
€al Con ticially advised that for the nine months ending March 31 
1905 the “profit from operations” was $695,633; interest pn. on certifi- 

of indebtedness, $120,000; dividends id on preferred stock (9 


000; balance, net lus, $395,633. 
months), $180 . Rieman Duval Chairman), W. Bayard Cut , R. 


Direc 
ting, Dumont Clark, Kalman Haas, Henry T. Oxnard, James 
gee Robert Oxnard, James G. Hamilton and Charles J. Pea- 
body and Edwin M. Bulkley (both of Spencer Trask & Co.).—V. 80, 
p. 1911. 


Railroad.—The Arkansas Valley Ry. was regently incor- 

rated in Colorado by officers of the American Beet Sugar 

0., with power to build a railroad through the Arkansas 
Valley. The authorized capital stock is $1,000,000. The 
directors include F. Weitzer, C. M. Ward, and others, of 
Colorado; Robert Oxnard, of San Francisco, and H. R. 
Duval, of New York.—V. 80, p. 1911. 

American Car & Foundry Co.—Earnings.—The net earn- 
ings for the three months ending Jan. 31 1906 were $1,008,111, 
contrasting with $717,739 for the quarter ending Oct. 31 
1905 and $625,311 for the quarter ending July 31 1905. 
The directors on March 6 declared preferred dividend No. 28, 
13%, payable April 2 1906 to holders of record March 10, 
calling for $525,000.—V. 81, p. 1851. 

American Gas Co. of Philadelphia.— Purchase.—This com- 
pany has bought the entire $100,000 stock of the People’s 
Gas Co. of Pottstown, Pa.; bonds outstanding, $83,000; 
annual output, 10,000,000 cu. ft.—V. 82, p. 163, 102. 

American Radiator Co.—Report.—The results for the year 
ending Jan. 31 were: 


Net profits. Div. on pref. Div, on com. Bal., sur. 


Year— 
1905-06___......---$833,911 (7%)$210,000 (1%)$196,013 $427,898 
1904-05 _ - _...--. 703,730 (7%) 210,000 (1%) 48,930 445,000 
1903-04... --- . 540,517 (7%) 210,000 RES Sy ll 330,517 


Director. —Frank M. Peters, of Chicago, has been elected 
a director.—V. 80, p. 2346. 


American Sugar Refining Co.—Purchase.—The company 
is said recently to have purchased control of the Brooklyn 
Cooperage Co. and the Scranton & Lehigh Coal Co. of Brook- 
lyn, both auxiliary concerns. An officer of the company says 
he knows nothing about the matter. 

The plant of the Cooperage Company (capital stock $100,000) is sup- 
posed to have a capacity of over 5,000 barrels daily, and has long supplied 
the Sugar Company. The coal company was re-incorporated on March 2 
1906 under the laws of New York, with $400,000 of capital stock.—V. 82, 
p. 511, 333. 

American Telephone & Telegraph Co.—Convertible Bonds. 

—The $100,000,000 4% convertible bonds recently sold, 
providing for the company’s capital requirements for two 
and possibly three years to come, are part of an issue limited 
to $150,000 ,000, to be dated March 1 1906 and to mature 
March 1 1936, interest to be payable semi-annually on 
March land Sept. 1. Both principal and interest are pay- 
able without deduction for any taxes which the company 
may be required to pay or deduct therefrom. The bonds 
are to be convertible at par, at the option of the holder, into 
common stock at 140% gt ver (except as below stated), after 
March 1 1909 and before March 1 1918, and in the meantime 
up to 30 days prior to the date of redemption named in any 
redemption call. All or any part of the issue may be re- 
deemed on and after March 1 1914, at 105 and interest, 
upon twelve weeks’ notice. 
_ The trust indenture under which the ‘bonds are to be 
issued is to contain substantially the following provisions, 
which are to remain in force so long as 5% of the bonds 
shall be outstanding, viz.: 

In case the company shall sell or issue stock in addition to the amount 
thereof now outstanding in the hands of the public, the price at which 
stock shall be issued in exchange for bonds offered for conversion shall be 
reduced upon the following basis, viz.: To the aggregate value of said ex- 
isting outstanding capital stock, valued at the price of $140 per share, 
shall be added the aggregate amount of money actually received by the 
company from the sale or issue of such additional capital stock other than 
stock issued upon the conversion of bonds. Such total shall be divided 
by the aggregate number of shares of stock then outstanding in the hands 
of the public, exclusive of stock issued upon the conversion of bonds, 
and the sum resulting from such division shall be the price per share (in 
> event to exceed $140) at which stock shall be issued upon such conver- 

on ” 


If the company shall create any mortgage upon its properties and 
franchises as described in said indenture, or any new collateral trust 
indenture under which securities now owned by it or purchased with 
the proceeds of said convertible bonds shall be pledged, provision shall 
be made therein for securing said convertible bonds rata ly with other 
obligations issued under such mortgage or collateral trust indenture. 

During the term of said bonds, the company shall not have outstanding 
at any time unsecured bonds or notes in excess of $150,000,000 (except 
obligations payable in less than one year and to an aggregate amount not 
exceeding $10,000, outstanding at any one time), unless there be 
paid into the treasury additional money from the sale of stock, in which 
case the company may issue additional unsecured bonds or notesjto an 
amount equal to the money so paid into the treasury. 

New Subsidiary.—See Pioneer (Bell) Telephone & Tele- 
graph Co. below. j 

Large Stock Interest Held by Mackay Companies.—See re- 
oprt.,of that concern under ‘“‘Annual Reports,’ V. 82,p. 450. 
—V. 82, p. 394, 336. 

Balaklala Copper Co.— New Company.—This company was 
recently organized under the laws of Maine with $10,000,000 
of authorized capital stock; par value of shares $25 each, 

full paid and non-assessable.”’ also $1,500,000 outstanding 
6% bonds, expiring $300,000 a year starting in 1907. 

Takes over the entire outstanding stock of the Balaklala Consolidated 
Copper Co., organized under the laws of Nevada. The egy tom price 
of the 300,000 shares issued ($7,500,000) was $12 per share (48%). This 


would equal $3,600,000, plus bonds $1,500,000, which would mean the 
property was:floated on the basis of $5,100,000, 100,000]shares ($2,500 - 


Beatrice Creamery Co. of lowa.—New Stock.—This com- 
pany on Dec. 6 filed in lowa amended articles of incor- 
poratino increasing its capital stock from $3,000,000 (of 
which $2,000,000 was 6% preferred) to $4,000,000. The 
company’s shares (par $100) are dealt in on the St. Louis 
market. The common stock is paying 8% per annum. 
Both common and preferred dividends are payable quar- 
terly, in February, etc. The $1,000,000 new stock will 
all be common. Outstanding Jan. 20 1906 $1,500,000 
common and all the preferred. “No bonded debt.”’ The 
“Des Moines Register” says: 

The company expects to erect a large plant in Des Moines next summ 
to cost about $75,000, and it is building a plant in are. which ‘s 
costing about $100,000. The company now has plants in fifteen cities 
and is doing business in Missouri, llinois, Kansas, Colorado, Nebraska, 
South Dakota, Aorth Dakota and Iowa. President, G. E. Haskell, 
Denver; Vice-President, W. H. Ferguson, Lincoln, Neb.; Secretary, 
W. F. Jensen, Lincoln; and urer, J. 8. Parks, Topeka. 

any was first incorporated in Iowa about a 
Prat on of $3,000,000, opening a plant on Second and Vine streets, w. 
it is now operating. It started in a small way at Beatrice, Neb., several 
years ago and has gradually developed into the greatest creamery busi- 
ness in the world. ; 5 

We have been favored with the following: 

Manufactures creamery butter, deals in eggs and butter, and runs 
cold-storage warehouses. 


(1) Owns in Jee: 

Creamery plant, butter and ces business, Lincoln, Neb. 

Creamery plant (building | y Des Moines, Ia. 

Creamery plant, (building | ), Omaha, Neb. - 

Cold-storage warehouses, butter and egg business, Hastings, Neb. 

Continental Creamery Co. (building leased), Pueblo, Col. 

Creamery plant, butter an ong business (building ‘leased), Chicago, Ill. 
(2) Controls by Ownership_oj Entire Page Stock: 

Littleton Creamery Co. --.- Denver, Col. ntinental Creamery Co.,Oklahoma,O.T 
een City Creamery Co., Beatrice, Neb.| Fremont Creamery Co___/Fremont, Neb. 


uu! 
Sotimeatat Creamery Co.-Topeka, Kan./ Colonial Creamery Co- --_. St. Louis, Mo 
(The Colonial Creamery Co. is own jointly with Continental Creamery Co.) 


Hatton’ Produce Oo. "atoux City, Is.| Elgin Sys. Cream. Co... Deadwood, 4 

anfo uce Co....Sioux City, Ia. ys. Cream. Co_. wood, 6. D. 

Cheyenne Creamery Co-.Cheyenne Wyo. | Meriden Creamery Co. aes City, Mo: 
(The Meriden Company stock fs held through the Continental Creamery Co., 


peka.) 

Secretary, B. G. Webster. Office. Lincoln, Neb. 

Bell Telephone Oo., Canada.—New Stock.—The share- 
holders at the annual meeting on Feb. 22 authorized the 
officials to apply to the Canadian Parliament for permission 
to increase the limit of capital stock from $10,000,000 to 
$50,000,000, to provide for additions and extensions as 
from time to time required. The American Telephone & 
Telegraph Co. owns a minority interest. 


Report.—The reports for the calendar years show: 
Calen. Gross Net Bond Dividends Surplus Subscri- 
year corning. corneas. interest. s+ (8%). for year. bers. 
1905_. $3,517,595 $1,004,899 $102,580 50,216 $252,103 78,195 
yf —o 801,905 100,000 588,117 113,787 66,610 
—V. 81, p. . 


Beloit (Wis.) Water,“Gas & Electric’Co.—Consolidation— 
Bonds Ojfjered.—This company was incorporated in Wis- 
consin on Jan. 24 1906, with $600,000 authorized capital 
stock, of which $100,000 is 6% preferred, and acquired the 
property of the three existing water, gas and electric com- 
panies of the city. The new company will expend about 
$300,000 in extensions and improvements. The A. L. Rich 
Co., Chicago and Cincinnati, and P. 8. Briggs & Co., Cin- 
cinnati, are offering at par and interest the unsold portion 
of the company’s present issue of $520,000 5% “‘first and 
refunding mortgage bonds,” of $1,000 each,: dated Feb. 1 
1906, and due Feb. 1 1926, but all subject to call at 105 and 
interest on Feb. 1 1916, or any other interest day thereafter 
(but see below); interest payable Feb. 1 and Aug. 1,at Wis- 
consin Trust Co., Milwaukee, Wis., trustee, or Central 
Trust Co. of Illinois, Chicago. A circular says: 

The company agrees to pay and cancel $15,000 of said bonds on Feb. 1 
1913 and a like amount annually thereafter, the same to be drawn by lot. 
Bonds authorized, $1,000,000; reserved with trustee to retire outstanding 
bonds, $180,000 (viz., $30,000 of Beloit Gas Light & Coke Co. and $150,- 
000 of Beloit Water Works Co.); in hands of trustee for future extensions 
under rigorous restrictions, $300,000; remainder outstanding, $520,000. 
The company is a consolidation of the Beloit Water Works Co. (V. 72, 
p. 724), the Beloit Gas Light & Coke Co. and the Beloit Electric Co., 
which have been in operation for many years; controls all the public 
utilities now in Beloit, under favorable franchises. 

The water supply, obtained from driven wells, far exceeds present 
requirements; almost 20 miles of mains are used. The company has 
also in operation 1,056 pe meters and over 15 miles of mains; over 63 
miles of electric wire, 522 electric meters, 15,000 16-candle-power lamps, 
53 motors, &c. The a. = is also furnishing the city with street 
lights and fire hydrants. he Rock River, in the heart of the city, is 
spanned by a new concrete dam, creating by means of turbine wheels a 
large amount of power. The company owns % (about 600 h. p.) of all 
the wer now generated, and proposes to acquire the remainder as 
que ly as possible and to discard steam entirely as soon as practicable. 

ased on the actual earnings for the calendar year 1905 of the separate 

for 1906 should 
; operating ex- 





companies, the earnings for the consolidated compan: 
be as follows: Estimated gross receipts 1906, $133, 
penses, $73;150; net profits, $59,850. 


Beloit (Wis.) Water Works Co.—Consolidation.—See 
Beloit (Wis.) Water, Gas & Electric Co. above.—-V. 72, p. 
724 


Bessemer Coal & Coke Oo.—New Bonds.—The share- 
holders will vote April 24 on increasing the indebtedness to 
$500,000. There are $200,000 bonds outstanding under 
mortgage of 1895.— V. 81, p. 1852, 728. 


Bethlehem Steel Corporation.—Idle Property For Sale.— 
Notices have been posted at the plant of the Eastern Ship- 
building Co. at Groton announcing that the property is for 
sale. Compare V. 82, p. 282, 163. 


Bridgeport (Conn.) Gas Light Co.— Bonds Ofjered—Earn- 
ings.—The Chas. W. Scranton Co., New Haven, Conn. ., is of- 





fering a block of the $1,000 ,000 first mortgage 4s at a price to 
yield over 4%. Their circular shows: 
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plus, $62,400, against $28,926. Average daily output in 1904 was 714,- 
000 cubic feet, against 664,100 in 1903.—V. 79, p. 1267. 


Butte Electric & Power Co.—Right to Subscribe.—The 
company’s common shareholders of record Feb. 28 are 
offered the right to subscribe to $1,000,000 new common 
stock to the extent of 50% of their respective holdings. 
The price is said to be $50 a share, payable $10 at sub- 
scription on or before March 19 and the remainder by April 2, 
but these particulars the company does not confirm.—V. 82, 


p. 394. 


Calumet & Chicago Canal & Dock Co.—Reduction of 
Capital Stock.—The shareholders will vote April 4 on de- 
creasing the capital stock from $3,495,250 to $3,375 ,650.— 


V. 81, p. 1377. 


Canada Starch Co.—O/ficial Statement—We have been 


favored with the following: 


Total authorized capital stock, $2,500,000, of which one-half is pre- 
erred: outstanding, $986,500 of each class; par of shares, $100; no bonds 
or mortgage; company owns in fee the plant of the Imperial Starch Co. 
t Ont., and controls by ownership of entire capital stock the 
Edwardsburg Starch Co. and the Brantford Starch Works. President, 


of Prescot 


yeo. F. Benson, Montreal; Secretary and Treasurer, Joseph Ruddy, 
Brantford, Ont.—V. 82, p. 394. 


Canadian General Electric Co., Toronto.— Stock Ojfjered.— 


Sperling & Co., on behalf of themselves and other owners, 
recently offered for sale in London $1,100,000 new common 
stock at $142 50 per share, par $100. The dividends are 
povenis quarterly Jan. 1, &c. The first quarterly distri- 
ution on the shares now offered to be made July 1 next. 
The capital ,authorized is $4,700,000 common stock and 
$300,000 6% preferred stock; issued, including the shares 
offered as above, $4,673,600 common stock and $300,000 6% 
preferred stock. The only bonds outstanding consist of 
$160,000 bonds of the Northey Steam Pump Co., the whole 
of the share capital of which company has been acquired, 
and the bonds guaranteed by the Canadian General Electric. 
Second Vice-President and General Manager Nicholls, 
writing under date of Jan. 17. says in part: 
The company as at present constituted has been in existence since 
1891. In that year the principal companies in Canada controlling the 
manufacture of electrical appliances were amalgamated. At first the 
General Electric Co. of the United States owned a majority in the capital 
stock, the Canadian minority holders having an option to purchase the 
General Electric Company’s holdings. This option was exercised in due 
course, and since then the capital has been entirely Canadian. The 
purchase included an agreement with said General Electric Co., which 
conveyed to our company in perpetuity the exclusive right to manu- 
facture and sell general electric apparatus in Canada, in addition to other 
advantageous terms. 
The company’s factory buildings, located at Peterborough and Toronto, 
Ontario, are the very best type of factory construction. The Canada 
Foundry Co., which is owned entirely by the Canadian General Electric 
Co.,. owns the largest general engineering works in Canada, which, in 
addition to the foundry work proper, includes the manufacture of loco- 
motive engines, steam shovels, steam pumps for water and general pur- 
poses, air compressors and pneumatic machinery, rock crushers, electric 
cranes, railway and tramear trucks, steel bridges, &c. 
We have over $5,000,000 of work on hand and cash and current assets 
of over $4,000,000 at theend of 1905, or 80% of the entire capitalization, 
including the present issue, the proceeds of which will be applied to the 
reduction of the company’s indebtedness to its bankers, due to the ex- 
pansion of business and additions to the plant. 
Dividends on the Common Stock. 
1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 
8% 10% 10% 10% 10% 10% 10% 10% 
In 1901 the company’s capital stock was $1,500,000, the “reserve’’ 
$365,000 and the ‘total assets’’ $2,782,125. The share capital has 
since been increased as above; the reserve and assets have been ex- 
= as follows, viz: reserve in 1902 to $787,000, in 1903 to $1,164,770, 
n 1904 to $1,239,770, in 1905 to $1,480,320, not including contingent 
fund, $100,000. Assets in 1902 had increased to $4,138,694; in 1903 to 
$6,301,979; in 1904 to $6,897,333; in 1905 to $7,705,759 (subject to ad- 
justment). . 


President, W. R. Brock.—V. 80, p. 1481, 1365, 1237. 

Capital City Gas Light Co. of Des Moines.— New Name— 
Stock Increased.—This company, whose entire capital stock 
is owned by the United Gas Improvement Co. of Philadel- 
phia (compare V. 72, p. 777, and V. 79, p. 498), has changed 
its name to the Des Moines Gas Light Co. and increased its 
authorized capital stock from $600,000 to $2,250,000. The 
increase in the stock, it is said unofficially, has in view the 
payment of the $400,000 of 6% first mortgage bonds matur- 
ing Jan. 1 1907. Extensive improvements and additions are 
also proposed.— V. 72, p. 777. 

Chesapeake & Potomac (Bell) Telephone Co.—Report.— 


The results for the calendar year were: 


Year. Gross. Expenses. Net. Charges. Balance. 
1905 $1,953,735 $1,611,705 $342,029 $281,169 sur$60,860 
1904 1,468 ,644 1,450,815 17,829 232,053 def214,224 


Total subscribers Dec. 31, 52,620; gain, 16,217.—V. 80, 
p. 2396. 

Chicago Telephone Co.—Part Payment to City.—The com- 
pany on March 1 paid “on account’’ $200,000 of the com- 
pensation recently held by the Supreme Court to be due 
to the city from the earnings of past years in the annexed 
districts. Compare V. 82, p. 454, 163. 

Citizens’ Independent Telephone Co., Terre Haute, Ind.— 
Successor Company.—A press dispatch from Terre Haute 
on Feb. 10 to the “St. Louis Globe-Democrat”’ says: 

The Citizens’ Telephone Co. was reorganized to-day as the Citizens’ In- 
dependent Telephone Co., and an issue of $1,000,000 in bonds was 
ordered, with the Mississippi Valley Trust Co. of St. Louis as trustee. 
St. Louis men identified with the Kinloch Company recently bought a 


controlling interest in the old company, which had $150,000 capital 
stock, and increased the issue to $1,000,000. The bonds will be issued 





For year 1904 (not 1905) gross earnings $280,300, against $255,572 in 
1903; net $102,400, against $68,926; bond interest $40,000; balance, sur- 


Perry, Coffin & Burr, Boston, and N. ( 
Boston, New York and Chicago, are offering, at 101 and in- 
terest, the unsold portion of $1,000,000 first mortgage 5% 
sinking fund gold bonds of $1,000 each, dated : 
1906 and due March 1 1931, but redeemable on any In- 
terest date at 105 and interest. Coupons payable March 1 


Fred. B. Smith, A. Z. Foster and W. P. Ijams of Terre wo. 
McCane, August Gehner, C. W. Atchison and C. Ma vara Bouin 
St. Louis. Mr. Forster was elected President; AZ. Fot ster a 
President; Mr. McCanne, Secretary; Mr. Gehner, Treasurer. Mr.’¢ 

Atchison, who came to Terre Haute recently from St. Louis was con. 
tinued as General Manager.—V. 82, p. 103. 3 om. 

Citizens’ Telephone Co., Terre Haute, Ind.—Sce Citizens’ 
Independent Telephone Co. above.—V. 82, p. 103. 

Cleveland & Sandusky Brewing Co.— Earnings. —The 
“Ohio State Journal” reports for the year 1905: 

Actual net earnings from the sale of beer of $975,000, with enough 
receipts from other sources to bring the total net earnings up to ove 
$1,000,000. This compares with net earnings of $865,548 in 19oe" 
$942,613 in 1903 and $690,000 in 1902.—V. 81, p. 1667. . 

Clyde Steamship Co.—arnings.—The Boston “News 
Bureau”’ says: 

The earnings during the past year amounted to $840,000. There were 
commissions paid last year, which the present management believes it 
can save, of $40,000, making possible under the new management earn- 
ings of $880,000. Five per cent interest on $4,000,000 bonds calls for 
$200,000 per annum, leaving available for the stock $680,000. This is 
et gag ig 19% on the underwriting price of $25. Compare V, 82 
p. , 336. : 

Colorado (Bell) Telephone Co.—Report.—The earnings for 
the calendar year 1905 were: Gross, $1,793,526, contrast- 
ing with $1,497,350 in 1904; net, $396,433, against $379 153; 
dividends of 6% are paid annually; total stations Dec. 31 1905 
were 45,745, being an increase of 8,643.—V. 80, p. 2396. 

Columbus (0.) Gas & Fuel Co.—Sale of Stock.—On Feb. 28 
there was awarded to the Cashier of the Ohio National Bank, 
at a price supposed to be about 105, a block of 2,000 shares of 
preferred stock, which, with a bonus of 1,000 shares of com- 
mon stock, was sold for the purpose of paying obligations of 
the Central Ohio Natural Gas & Fuel Co. and providing work- 
ing capital. 

Status.—Claude Ashbrook, Cincinnati, O., who is offering 
a block of the 5% cumulative preferred stock, dividends pay- 
able quarterly (April, etc.) gives the following: 

Underlying bonds (Columbus Gas Co.) outstanding first : 
protested ateck 3% eumilintive authosieed $6,000,000 oe ehieh Sens San: 
retained in treasury for future requirements, $5, { ; common stock au 
$3,000,000, of which $250,000 wiil be retained for future requirements, $2,750,000. 

Directors: E. K. Stewart, F. C. Hubbard, C. D. Firestone, J.'O.' Johnson 
and H. D. Turney of Columbus, and Drausin Wulsin of Cincinnati. 

The total net earnings as shown by the official statement for the year ending 
March 1905, after payment of all fixed charges, including bond interest, were 
$378,472; as dividend requirements for the new preferred stock are $275,000 
annum, the net surplus applicable to common stock is $103,472, or praca 4%. 
Preferred stock transfer books close March 20 for quarterly dividend of 1g 
payable April 2.—V. 82, p. 511. F 


Columbus (Ga.) Power Co.—Called Bonds.—The entire 
issue of this company’s $500 ,000 5% bonds dated April 1 1901 
has been called for redemption on March 31 at the Columbus 
Savings .Bank, Columbus, Ga., at 102 and interest. Com- 
pare V. 82, p. 513. 

Consolidated Gas Co., New York.—80-Cenit Gas Bill 
Passed.—The Senate at Albany on Thursday passed, by a 
vote of 44 to 3, the bill advocated by Gov. Higgins reducing 
the price of gas in New York City to 80 cents per 1,000 cubic 
feet from May 1 1906. The bill now goes to Mayor McClellan. 
The company is expected to ask the courts to annul the 
measure on the ground that it is confiscatory. Special rates, 
it is said, are allowed in the outlying districts. See editorial, 
V. 82, p. 480; also see V. 82, p. 512, 454. 

Consolidation Coal Co., Baltimore, Md.—Order jor Cars.— 
This company has contracted with the South Baltimore Steel 
Car & Foundry Co. for 3,000 composite hopper cars of 100,000 
pounds capacity, steel underframes, 2,000 Cae for the Fair- 
mont Coal Co. and 1,000 for the Somerset Coal Co. The 
delivery will begin in May, and it is expected that the entire 
order will be filled before the close of the year. Details of 
the car trusts or other securities to be issued on account of 
the purchase have not yet been arranged.—V. 81, p. 1176. 
Copper Range Consolidated Co.— Dividend Increased.— 
Dividend No. 5, declared payable on March 31 to stock- 


holders of record March 7, is a quarterly distribution of 


114%, being an increase of one-fourth of 1%.—V. 80, p.1060. 
Daly-West Silver Mining Co.—Earnings.—The results for 


the calendar year compare as follows: 


Cal. Gross Net Prop’ty & Dividends Balance, 
year. earnings. earnings. mach.acct. on stock . def. or sur. 
1905 - ... $1,237,139 $559,738 . (12%) $432,000sur.$127,738 
1904 _- 1,804,673 851,682 __ . (29%,)1,044,000def. 192,318 
1903 _ 2,382,558 1,590,388 $58,907 (37%)1,332,000sur. 199,48 


New Directors.—F. J. Hagenbarth and S. Cohn have been 


elected directors in place of Lazard Kahn and Dr. Albert 
Watts.—V. 80, p. 1114, 873. 


Des Moines (Iowa) Gas Light Co.—New Name.—See 


Capital City Gas Light Co. above. 


Dominion Copper Co.—Change in Par Value.—The share- 


holders voted on Feb. 27 to change the par value of shares 
from $1 to $10, the total share capital remaining unchanged 
at $5,000,000.—V. 81, p. 616. 


Duluth (Minn.) General Electric Co.—Successor.—See 


Duluth (Minn.) Edison Electric Co. above.—V. 75, p. 79. 


Duluth (Minn.) Edison Electric Co.—Bonds Ojfered.— 
W. Harris & Co., 


arch 1 


to pay for extensive improvements now being made, perhaps amounting | and Sept. 1 at Old Colony Trust Co., Boston, trustee. This 


to $200.000, and later issues will be for further development of the prop- 


issue is secured by a first mortgage on the property and fran- 





erty. The West Terre Haute independent plant was taken over to-day. 
The directors elected to-day are: 





chises of the Duluth Edison Electric Co., which controls the 
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satire public and commercial electeto lighting and industrial 
power business in Duluth; population 64,889 in 1905, con- 
trastin with 52,969 in 1890 and 33,115 in 1880. 

as Hartman, President of the company, writes under 
ts of Duluth, Feb. 21 1906, in substance: 


om was (recently) chartered under the laws of Minnesota as 
The Sauor of the Duluth General Electric Co. (V. 75. p. 79), Capi. 


successor of t 
ws sation: Preferred stock, authorized, $1,000,000, i py $1,000, 
common stock, authorized ; first poe 
5% bonds, authorized. $ ,600,000, issued. $1,000,000. The $1,000,000 
escrow bonds may be issued to reimburse the e company for 80% ot of the 
an —_ of addit onal property and permanent im provided 


of the company for the nig | months preceding the 
ne lication = such additional bonds shall have been not less than twice 

apr interest eh nage on on all first mortgage bonds outstanding, her with 

those p to be issued. The bonds are redeemable, either for the 

sinking fund or as an entirety, * a 7. or date at 105% and accrued 

interest. Sinking fund on Jan. d annually thereafter, $25,000 

all bonds purchased for me sinking fund continue to bear interest for 


the purchase of additional 
Earnings for the year ended Jan. 31 1906: Gross earnings, $262,430; 
rating expenses, $131, yk net earnings, $130, rok interest on $1 ,000,- 
first mortgage 5s, $50,000; balance surplus, $80,541. 
The central power station, located near the retail center of the city, 
oe. electrical equipment for = production of approximately 3,500 
horse power, and there will soon be installed new motor generator sets 
ef about 5,000 horse power gapacity to receive current from the Great 
Northern Power Co. (see V 2 eng also below), which is developing 
a large water power on the St uis River. The company has be = 
the installation of underground conduits in the business center, and 
an extensive overhead system covering completely the city and seburben 


tricts. 
Tie date of July 11 1905 a contract was executed between the Great 


Northern Power Co. and the Duluth General Electric Co. (the immediate 
predecessor of the Duluth Edison Electric Co.), whereby the power com- 
Oy y agrees, for 10 years from the time electricity is first | supplied, to pro- 
vide the electric ome ny with a of the electricity required by it oF its 
t and future business. This contract li be advantageous in 

view of the low price at which it obtains its power. 

Franchise unlimited in time and favorable from a business standpoint. 
The — is controlled by local men in Duluth, in association with 
New York interests. It provides good service and sells its electricity 
both to the city and to eommercial customers at very low rates. The 
price at which light is — to the city of Duluth is, we are informed, 
the lowest in the United States for any city of 50,000 population or over. 

Empire Steel & Iron Co.— New Director.—Archer H.Brown 
has been elected a director to succeed the late Anderson 
Fowler.— V. 82, p. 512. 

General Manifold Co., Franklin, Pa.—Receivership.—Judge 
Criswell at Franklin, Pa. , on March 7 appointed George 
Maloney as receiver of the company on the application of its 
President, General te oa Miller, who claims that he has 
loaned the company $291,000 

The company was incorporated in Pennsylvania in May 1900 with 
$4,000,000 of authorized capital stock, of which $3,500,000 is outstand- 
ing. The total indebtedness is said to be about $900,000. There are 
reported to be $500,000 bonds upon which the coupons due in January 
and July 1906 are in default. The company makes carbon and manifold 
—. and employs some 200 hands. The book value of patents is 

iven as 

B.F. Goodrich Rubber Co.—See Mishawaka Woolen Manu- 
facturing Co. below.—V. 81, p. 510. 

Great Northern Power Co.—Jm~portant Contract.—See Du- 
luth Edison Electric Co. above.—V. 80, p. 653. 

Green Bay (Wis.) Gas & Electric Co.—Change in Control.— 
The entire capital stock has been purchased by interests 
identified with “"— Bay Traction Co. No change in status 
of bonds. See V. 80, p. 2624. 

Hoster-Columbus Associated Breweries Oo., Columbus, 
0.—Report.—The report for the calendar year 1905 shows: 
Net earnings 1905, $640,914; deduct bond interest, $315,000, 
and sinking fund $50, 000; balance, undivided profits, 
$275,914. bacreed off for depreciation, $140,370.—Com- 
pare V. 82, p. 163. 

Independence (Mo.) Home Telephone Co.—Mortgage.— 
This company late last year filed a mortgage to the Pioneer 
Trust Co. of Kansas City, as trustee, to secure, it is said, an 
issue of $150,000 20-year 5% bonds. President, Theodore 
Gary, Macon, Mo. 

International Salt Co.—Report.—'I lic report presented at 
the annual meeting on March 5, it is stated, says: 

The company has sold 1,513,735 tons of salt during the past year. 
The improved condition of ‘the’ company warranted the declaration of 
a 4% dividend =, the capital stock, payable quarterly for the here 
commencing Dec. 1 1905, and judging sent outlook t 


is every reason to believe that Gh Noto rate canbe mai 
tained. Assets Feb. -_ h, $1,000, utits-receivable, $1001, - 
518; inverigeenen $731,883 _ Accounts payable, 
$479,080. Net surplus, $2,260,910.—V. 81, p. 1378, 

La oat Iron Works, Wheeling |W. Va.—Purchase.—This 
company, it is stated, has taken an option at $125 per 
share (par $100) on nearly the entire outstanding ca on 
stock (about $650,000) of the 4 Tin Plate Co. he 

mpany owns ten mills at Steubenville, and durin 
past year, the “‘Register’’ says, earned $106,000, or om 
15% on the ene TCosapess ’81, p. 216. —V, $2, p. 395. 

Lake Superi 
Algoma Stet C Co. —See illustrated article in “Iron Trade 

‘view’’ of Cleveland, issue of Dec. 21 1905. 

Controlled Company. og Michigan Lake Superior Power 


Co. below.—V. 81, Pt 
: Lansing (Mich.) Gas Light Co.—Change in Control.—The 
‘Detroit Wibane.” of Feb. = announces that Charles B. 
Kelsey of that city, with C. Geist of Philadelphia and 
. Irving Osborne of Chiesgon have purchased the control, 
and will increase the stock to $700,000 and make a new 
bond issue for $500,000. “Mr. Geist will assume control 
as General ate a April 1.”—V. 74, p. 683. 
Long Beach (N. Y.) Hotel & Co Co.—Sold.—On 
Feb. x &@ syndicate organized and headed by the Henry 


: tain tract of land on Rockaway Beach. 


Corporation. —Deseription of Plant of| Bills 





Morgenthau Co. bought in fee simple the title to Long Beach, 

Long Island, for asum said to be alittle less than $3,000,000. 

The purchase includes 1,056 acres of land with five miles 
of ocean regan the hotel, 25 cottages, water works, &c. 


On Jan, 24 a jury in the Supreme Court, Flushing, Justice Keogh pre- 
poy: 2 rendure: a verdict in favor of the ‘plaintiff h an action brou pat 
by ts. Annie Cornwell Summerfield, wife of J. C. re, s 
ork broker, against Franklin C. Norton, ie! 





Nn possession 0! 
sion not ro By lifted’ a 
cloud from the title to nearl = the ty on Rockaway Beach, but 
perfected the title to Long 

Manchester i Bo 2 Light - ge Co.— Bonds Ofjered.— 
Harry B. Powell , is offering at 102 $20,000 
straight 20-year first ereorn o due Jan. 1 1926; denomina- 
tion $500 and $100. “Cost of plant about $40 000; ineome 
per annum $7 ,000; net earnings $3 $3,100 Yy 

Merchants’ Refrigerating Co., Tei City .— Bonds 
Offered—Status.—The H. P. Wright Investment Co., Kansas 
City, recently offered at par and interest $147, "505 of the 
total issue of $200,000 first mortgage 6s, dated Oct. 30 1905. 

Bonds due Oct. 30 1920, aa ‘i lect to call at 102 ant intents ot Say 
interest day after “~ 30 1 nterest fa at pril 30 and Oct. 30 
in Kansas City. Par 3500." Sinking fter two years. Net 
earnings for 1905, $43,847. Company began sag years ago. 
Present bonds issued for refunding and new 

Michigan Lake Superior Co.—Pian Operative. ~The neces- 
sary 80% of the first mortgage bonds has assented to the 
funding of three years’ coupons and the wees of $500,000 
receiver’s certificates, per plan in V. 81, 1 , which ‘has 
accordingly been declared operative. e depositories will 
be the Trust Company of North America of Philadelphia 
and the Guaranty Trust Co. of New York.—V. 81, p. 1353, 
1178. 

Minneapolis General Electric Co.—Power Development at 
St. Croix Falls.—See article in “Engineering Record” of 
March 3.—V. 82, p. 100. 

Mishawaka (Ind.) Woolen Manufacturing Co.—Change in 
Control—New President.—Press reports from Indianapolis 
recently announced the purchase of the control of this eom- 

y vy the Studebaker interests of South Bend. General 
eee rintendent E. A. Saunders has been elected President. 
The. property is valued at some millions of dollars. An 
exchange says: 

The Mishsweke Woolen Manufacturing Co. has been one ot the leading 
and ae competitors of the United States Rubber Co. About 
year ago nam, the President, died, and the B. F. 

+ of Akron, (V. 81, p. 510), pi urchased his interest in the company . 

The Goodrich Ge: imm ately built a factory for the manufacture of 
rubber shoes and entered into agreement with the Mishawaka Co. for 
that company to distribute its product. The Mishawaka Co. only manu- 
factures the heavy lines of boots and lumbermen’s goods. 

President Colt of the United States Rubber Co., —- 
current rumors, states that his com age has not purch 
and does not control the Mishawaka , but that the “friend- 
ly spirit’ now existing between the rs} companies removes 
an active and dangerous competition. 

Missouri Land and Live Stock Co.— Reduction of Capital. 
—An English periodical says: 

The sanction of the Court having now been given to the reduction of 
— beg directors expect to be in a position to pe the repayment 


of 10s. share on or after Feb. 21 1906; shareh rs are therefore 
soomenied to forward their share certificates for endorsement.—V. 81, 


p. 1439. 
National Electric Co., Milwaukee.—O/fer Accepted.—The 
offer of the Standard Trust Co. of New York of 50 cents 
on the dollar net has been accepted.—V. 82, p. 455. 
National Sewing Machine Oo., Belvidere, Ill.—.Bonds— 
Status.—W. R. Todd & Co., New York and. Cincinnati, re- 
cently offered the entire issue of $400,000 first mortgage 6% 6% 
old bonds; trustee, Hibernian Banking Association 
upon bonds; denomination $1 ,000; (see V. 82, p. 104.) 
A — says in substance: 
1878, in Chi mo to vi 
I., yy 1 ey ty grown very v 3 from aa an output of 
5,000 to as high as 200,000 py The increase 
is greater in a propercioe at the 
ti om acit he plant is 


uil cover about Shon acres, 
-wood floors, and equipped with ‘sutematie and other fire extin- 


sre out sun of hese afd os lot Papeete 
seen in the accompanying statement, and President Eldridge thy 
asserts that sufficient money, will be made within the next three Tiave 
to retire the whole issue. The or the last five posts 
Le ee eur tdnana the tegetied ie 
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charges on this 
BALANCE SHEET JUNE 30 1905. 
Assets ($1,907,800 Bie iii 1 ,907 800). 
Real esta { te and plan. osee.es | ae ~- engn epeseaaseae $443,080 
a 4 3 1,285 Accounts paysbis didinas 39,783 
chal pid wth biggie aoa Accrued wages.......... 18,196 
Patents and trade-marks. 14,993 | taxes, 2,500 
& Sanaa 3eaSat bal sit 6 Ghoay 7t 1,046,600 
sesesecess | SAE omer. SatGddachdbns =r '387;70 


New Birmingham Iron & Land Co.—Sold.—At the fore- 
closure sale in Texas on Feb. 6 the property, comprising 
15,200 acres, was bid in by F. W. f New York 
City, for the bondholders, for $16,200. See V. 81, p. 1668. 

New York Dock Co., Brooklyn, N. ‘Y.—Diwidend Increased. 
—The directors have declared a semi.annual dividend of 
14% on its Peotamed stoc aa bere April 16 to holders of 
record April 2, thus incre annual rate to 3%. 
From October 1902 to October 1 1905 inclusive the company 
paid 1% semi-annually or 2% Px annum; last October an 
extra one-half of 1% was also ributed.—V. 81, p. 1553. 
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North American Talc OCo.,¥Portland, Me.—Reduction of 
Stock.—This Maine corporation several ‘months ago filed a 
certificate decreasing its authorized issue of capital stock 
from $3,000,000 to $500,000. 

North Georgia Electric Co., Atlanta.—Franchise Obtained. 
—This company has been granted a 30-year franchise from 
the city of Atlanta. A subsidiary, the Southern Light & 
Power Co., was incorporated several months ago to operate 
in Atlanta, but subsequently, the plans having been changed, 
the franchise was granted ne to the North Georgia 
Electric Co. (See V. 82, p. 51.) The company, it is under- 
stood, must be operating in all sections of the inner fire limits 
within twelve months. The ‘“‘Atlanta Constitution” says: 

The company must pay upon its gross receipts in Fulton County 2% 
for 20 years and 3% for the remaining 10 years, in lieu of registration 
fees and licenses; the State franchise tax to be deducted. One duct in 
the underground conduits shall be reserved for the use of the city and the 
city may contract for lights at $65 for arcs and $28 for incandescents. 
A maximum rate of 10 cents per kilowatt hour for commercial lights and 
6 cents per kilowatt hour for commercial power is fixed, and customers 
may demand a discount of 10% if bills be paid on or before the 10th of 
each month. If the company sell or lease its plant or enter into an agree- 
ment about prices or effect a ‘community of interests,’’ the franchise be- 
comes void.—V. 82, p. 51. 

Oceanic Steamship Co., San Francisco.—Assessment.— 
An assessment of $2 per share has been levied upon the 
stock, payable on or before March 24th. The delinquent 
sale will take place on April 23. 

There are 50,000 shares outstanding, par value $100, 50% paid in. 
The report for the calendar year 1905 shows: total receipts, $2,024,620 
(against $2,032,961 in 1904); net loss on current operations after de- 
ducting bond interest ($120,230), etc., $163,344; total deficit for year 
after allowing for depreciation, charges to profit and loss, etc., was 
$403,572. The balance sheet of Dec. 31 shows outstanding $2,405,000 
bonds ; amount due J. D. Spreckels & Co. on notes and open accounts, 
$1,997,297.—-V. 81, p. 506. 

Pacific States (Bell) Telephone & Telegraph Co.—£arn- 
ings.-—This company issues no pamphlet report, but the 
earnings are currently reported as follows for the calendar 
year 1905: Gross, $7,687,523, against $6,824,506; surplus 
over operating expenses and interest, $1,760,469, against 
$1 ,689,021.— V. 82, p. 164. 

Panama Canal.—Report of Consulting Engineers.—The 
“Engineering Record’ of New York in its issue of Feb. 24 
and March 1 published the reports made under date of Jan. 10 
1906 by the Board of Consulting Engineers. The board, by a 
vote of 8 to 5, recommended the construction of a sea-level 
canal.— V. 81, p. 1562. 

People’s Gas Light & Coke Co., Chicago.—Ordinance.— 
The ordinance recently passed by the Chicago’ City Council 
and accepted by the company provides in brief: 

Section 1. Net price of gas fixed at 85 cents per 1,000 cubic feet for 
a term of five years from Feb. 1. 

Sec. 2. Gas companies forbidden to remove meters without consent 
of any consumer willing to pay for gas at the rate fixed in Section 1. 

Sec. 3. Companies not to charge more than 85 cents for furnishing 
gas of not less than 22 candle-power, under penalty of $25 to $200. 

Sec. 4. 75-cent gas ordinance of Oct. 15 1900 repealed. 

Sec. 5. The repeal of the 75-cent gas ordinance shall not prejudice the 
city’s interest in the Mills suit to determine the validity of said ordinance 
or the right of consumers to sue for penalties or claims under the 75-cent 
ordinance. 

Sec. 6. The different companies may buy and sell gas from one another 
an dlease each other’s mains and plants. 

Sec. 7. Repeals the sections in the franchise ordinances of the Ogden 
Jas Co. and the Universal Gas Co., providing for the forfeiture of their 
franchises in the event of consolidation with other gas corporations. 

Sec. 8. Repeals the sections in the franchise ordinances of the Ogden 
and Universal companies obligating them to pay a percentage of their 
gross receipts to the municipality. 

Sec. 9. Annuls the charge of upwards of $1,300,000 which the city 
owes the People’s Gas Light & Coke Co. for street lighting, but requires 
the Ogden Company to pay the city upwards of $117,000 due on account 
of compensation. ’ 

The city agrees to dismiss its suit against the Ogden Gas Co. and the 
People’s Gas Light & Coke Co. now pending in the United States Circuit 
Court, to forfeit the plant of the Ogden Gas Company. 

Sec. 10.. Nothing in the ordinance shall be construed as extending the 
period of any of the privileges of the gas companies.—V. 82, p. 395, 
388, 338 

Proposed Model Plant.—The company on March 5 took title 
to about 300 acres of land in the southwestern part of Chi- 
cago, acquired a year ago for $600,000 by John R. Walsh, as 
intermediary, and plans to erect thereon a model gas plant 
at a cost of $5,000,000, increasing the company’s daily ca- 
pacity to about 55,000,000 or 60,000,000 cubic feet and 
eventually replacing all the nine existing plants. James F. 
Meagher, counsel for the company, is quoted: 

It is our purpose to construct a gas plant that will be a model for the 
world. Engineers have been working on the plans for months, and it is im- 
possible to say when they will be completed, or when work will begin on 
the buildings, so great is the undertaking. We believe that we have an 
ideal location, with the drainage canal on one side and the railroad facili- 
ties at hand. It is proposed that the capacity at the beginning will be 
about 20,000,000 feet a day, and this will be gradually increased as the 
old establishments are abandoned. The initial expenditure will be 
$5,000,000, and this will be added to from time to time by enlargements. 

Final Decree—Appeal.—Judge Grosscup on Feb. 24 en- 
tered the final decree in the Mills suit enjoining the enforce- 
ment of the 75-cent gas ordinance, a pr: liminary injunction 
having been granted in January 1904. The city authorities 
on March 6 fil: d notice of an appeal. Compare V. 78, p. 346. 

Pioneer (Bell) Telephone & Telegraph Co., Oklahoma.— 
Mortgage.—This company was incorporated in Oklahoma 
on Feb. 13 1904 with $3,000,000 of authorized capital stock, 
of which $878,100 is now outstanding. a majority being 
owned by the American (Bell) Tele’ 1one & Telegraph Co. 

The company was a consolidation of ec Pioneer Telephone Co. of 


Guthrie (organized in 1903, with $500,0' » capital stock) the Long Dis- 
tance Telephone Co. of Shawnee and th» North American Telephone & 


acquired all the interests of that company in Oklaho 

Territo: Now sai 00” 

re and 20,000 telepho: 

filed in September 1905 to the Pioneer . of Kansas 

tee, cove ng all the property in Oklahoma and Indian Territo: 

an issue of bonds, the amount of which we are informed is 

$750,000 as stated in the press reports. The 

used merely as collateral to secure certain notes 

M. & K. Telephone Co. and are being retired from time to time 

notes are . _ President, E. D. Nims, Oklahoma; Secretary-Treagurer 
E. Westervelt, Citahome City, O. “ant nl-ennual dividende have 

% per annum, the ent, 
(3%), having been made Jan. 27. aia $3 per share 


been paid at the rate of 
e 
Pittsburg Reduction Co.—Purchase-Bonds Proposed,— 
See St. Lawrence River Power Co. below.—V. 81, p. 149, 
Pope Tin Plate Co. of Pittsburgh.—Sale.—See La Belle 
Iron Works above.—V. 81, p. 216. 


Quaker Oats Co.—Option to Subscribe to New Stock.—The 
stockholders will vote March 17 on increasing the capital 
stock as suggested in the recent annual report (V. 82 
508), viz.: preferred stock from $8,000,000 to $9,000,600. 
and common from $4,000,000 to $4,500,000. All stock. 
holders of record Feb. 24 for each share held have the right 
to purchase at par one-twelfth of a share of the new pre- 
ferred and one-twenty-fourth of a share of the new. common 
stock (excluding all fractional shares of each issue), “Dro- 
vided the same shall be subscribed for by April 16 and 
paid for on or before May 21.” The new stock is to be 
issued on June 1 1906. 

Change of Transjer Agency.—The Northern Trust Co. 
Rookery Building, Chicago, has become the sole transfer 
agents of the preferred and common stock. The Trust Co. 
of America still continues as trustee and transfer agent of 
the trusteed stock.—V. 82, p. 513, 508. 


Rocky Mountain (Bell) Telephone Co.—Zarnings.—The 
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| results for the calendar year were: 
Cal. year— Gross. Net Div. (6%) Bal., sur. Subse'rs. 
1905 ____- $1,221,774 $218,731 $140,228 $78 503 32,217 
19 aad 1,043,410 171,761 135,888 35,873 24,757 
—V. 82, p. 396. 


St. Lawrence River Power Co., Massena, N. Y.—Change 
in Control.—The Pittsburgh Reduction Co. (V. 81, p. 1491), 
it is understood, has arranged to purchase this company on 
the basis of a block of 4% bonds of the Pittsburgh Reduction 
Co. in exchange for the entire outstanding capital stock, 
viz., $3,000,000 common and $3,500,000 preferred. The 
statement that $4,000,000 of the bonds will be issued for 
the stock, we learn, is incorrect. There are also outstanding 
$500,000 5% bonds of the Power Company, which, it is 
said unofficially, will be guaranteed, principal and interest, 
by the Reduction Company. See data, V. 81, p. 1668. 


San Antonio Gas & Electric Co.— New Capital Stock.—This 
company has filed at Austin, Tex., a certificate of increase of 
authorized capital stock from $200,000 to $500 ,000. 

The new stock will be issued (in payment of advances) to the parent 
company, the Southern Light & Traction Co. (see p. 85 ‘‘Street Railway” 
Section), which in turn is controlled by the American Light «& Traction 
Co. (see p. 176 of “Railway and Industrial’ Section).—V. 69, p. 1015. 

San Antonio (Tex.) Waterworks Co.—Sale.—George J. 
Kobusch of St. Louis, representing a syndicate, purchased, 
on March 1 a majority of the capital stock of this company 
for a sum said to be about $500,000, of which $150,000 was 
aid some six months ago when the option was obtained. See 
. 75, p. 345. 


Santa Cruz (Cal.) Electric Light & Power Co.—Purchase.— 
John Martin and Eugene de Sabla of San Francisco, who not 
long ago purchased control of this company, have bought 
the Co-operative Electric Light Co. of Santa Cruz, acquiring, 
it is understood, all of the capital stock:for about $100 ,000.— 
V. 81, p. 1726. 


Southern California Mountain Water Co.—Contract with 
City of San Diego.—Qn Dec. 11 1905 this company entered 
into a 10-year contract to deliver water to the city reservoir 
at 4 cents per 1,000 gallons to such an amount as the city 
may need up to 7,770,000 gallons per day, which is said to 
be double the city’s present requirements. 

The company was organized in or about 1887 by E. S. Babcock and 
associates, but within the past two years has passed under the control of 
John D. Spreckels, now President, and A. B. dpreckels, both of San Fran- 
cisco. This water system is said to be the greatest in Southern California, 
commanding, for irrigation as well as domestic water service, a region 
bordering the Pacific and the Bay of San Diego some 20 miles and extend- 
ing inland from 40 to 50 miles. The “Engineering Record” of Nov. 14 
1903 contained an illustrated article regarding the undertaking, whi 
now includes: (1) Lower Otay dam, 22 miles southeast of San Diego, 
capacity 13,700,000,000, built in 1895-97; (2) the adjoining upper Otay 
dam, completed in 1901, capacity 653,000,000 gallons; Moreno reservoir, 
elevation 3,200 feet, located 60 miles by road east of San Diego, part 
constructed in 1896-97, construction not active now, proposed capacity 
15,355,000,000 gallons; Barrett reservoir (building? on Cotton 
Creek, elevation 1,600 feet, proposed capacity 15,682,000,000 ns; 
Chollas Heights storage reservoir, completed, located 4 miles east of San 
ego. e reservoirs completed are Chollas and Upper and Lower 
Otay; the Barrett reservoir is under construction. 

Authorized capital stock, $3,500,000; par of shares, $10. Up to 
Dec. 11 1905 less than 100,000 shares ($1,000,000) of stock had 
issued, and on this ‘‘$17 per share had been paid in, caused by the levying 
of assessments.” On Dec. 11 1905, 45,000 shares ($450,000) of t 

stock was issued pro rata to the stockholders; this latter stock was 

at par—$10. The company was recently repo’ to have awarded 
the contract for constructing the pipe line from Bonita to University 
Heights at approximately $150,000. No bonds. 


Spring Valley Water Co., San Francisco.—Suwit.—The 
Pleasanton Hop Co. of Alameda County, Cal., where the 
water company is said to own some 43,000 acres of land, has 
brought suit to restrain the company from draining the perco- 
lating waters from the neighboring property. A considerable 
amount of San Francisco's water supply is drawn from this 





Telegraph Co. of Muskogee, I. T. In May 1905 the company sold its 


Kansas lines to the Missouri & Kansas (Bell) Telephone Co. and in turn 





county, and the damage resulting, it is claimed, is of rather 
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wide extent. As yet no hearing, so far as reported, has been 
held concerning the matter. (Compare Katz vs. Walkinshaw, 
141 Cal., 134.)—V. 82, p. 456, 396. 


Stanley Rule & Level Co., New Britain, Conn.—Stock Divi- 
Fawr, Hoon in Par Value.—The shareholders on Feb. 20 
voted to increase the capital stock from $500,000 to $1,000,- 
000, in order to capitalize $500,000 of the accumulated sur- 
plus earnings by declaring a stock dividend of 100%. The 
par value of the shares has also been changed from $25 to 
$100. Charles E. Mitchell is President, A. W. Stanley, Vice- 
President and Secretary, and Charles B. Stanley Treasurer. 


Street Car Builders Consolidation.—Plan Not Successfjul.— 
An authoritative statement was issued on March 3 announ- 
cing that ‘some of the owners of the plants are unwilling 
to accede to the required terms, and negotiations have 
therefore been abandoned.’’—V. 81, p. 563, 


Superior Coal Co.—Sale—New Bonds.—M. T. Sternberger 
of Jackson, Ohio, has sold all the property of the Superior 
Coal Co. of Ohio, including 10,500 acres of land, to the 
Superior Coal Co., a company incorporated under the laws 
of New York last August, with authorized stock $2,000, 
000 in shares of $100 each. The consideration, it is said, 
was $4,000,000. The old company’s bonds were recently 
called for redemption and a new mortgage has been made 
to the Knickerbocker Trust Co. of N. Y., as trustee, to se- 


cure an issuc of $4,000,000 of 5% bonds. 

The new bonds are of $1,000 each; dated Nov. 1 1905 and due Nov. 1 
1935, but subject to call on any interest day at 105 and interest; sinking 
fund 5 cents per ton of 2,240 lbs.; interest payable May 1 and Nov. 1. 
Of the new bonds $2,000,000 are to be issued forthwith and the re- 


mainder will be held for additions, extensions and improvements. 
President, John B. Summerfield; Secretary, Henry C. Everdell.—V. 82, 
. p. 164. 


Syniicate Water Co., Oakland, Cal.—Purchase.—The 
“Engin cring News’’ says: 

This company has purchased the Tewksbury ranch of 1,650 acres, 
bordering on Wild Cat Creek, and has by the same transaction acquired 
the Richmond Water system, which ae the town of Richmond 
and adjacent territory; price paid, $400,000. We are informed that 
work has begun on a dam to enclose the mouth of Wild Cat Canyon 
and several new wells are being sunk. The new reservoir, when com- 
pleted, will hold 800,000,000 gallons.—V. 82, p. 338. 

Tidewater Steel Co.—Notice to Stockholders.—Circulars 
have b«n scnt to the stockholders under date of March 3, 
asking d: posits of the preferred shares with the Knicker- 
bock: PTrust Co., New York, and of the common shares with 
the Guaranty Trust Co., New York. The circulars say in 


substance: 

While the iron and steel industry has been exceedingly active, your 
property has been lying idle for about two years. The undersigned, act- 
ing as a committee, and who are large holders of (naming class repre- 
sented) stock, consider it in the interest of all to pool their holdings with 
a view of disposing of the plant, either by sale or lease, and for that pur- 
pose invite your cooperation under an agreement dated March 1 1906. 
There is a debt of about $200,000 on the property, coming due within the 
next eight months. which, if forced by the creditors, will result in the 
equity of the stockholders being eliminated. ’ 

Preferred stock circular signed by Frederick J. Lisman, Chairman; 
Sidney H. March (Ladenburg, Thalmann & Co.), J. M, Ceballos, all of 
New York: W. 8S. Groesbeck Fowler, Secretary, 30 Broad St., New York. 

Common stock circular signed by Charles T. Schoen, C. E. Stafford and 
Alexander J. Hemphill.—V. 78, p. 50 

Toledo (Ohio) Gas, Electric & Heating Co.—Listed in Tol- 
edo— ffering.—The Toledo Stock Exchange recently listed 
the outstanding securities, viz., $2,100,000 5% bonds and 
$2,200,000 stock. Secor & Bell, Toledo, are dealing in the 
company’s s curities. See V. 81, p. 1497, 786. 

United Gas Improvement Co.—New Name jor Subsidiary. 
—S:e Capital City Gas Light Co. of Des Moines above.— 
V. 82, p. 396, 284. 

United States Rubber Co.—See Mishawaka Woolen Manu- 
facturing Co. above. 

Renorted Acquisition.—The “Boston News Bureau”’ under- 
stands that the company has purchased the control of the 
Atlantic Rubber Shoe Co., which recently reduced its capital 
stock to $800,000. (See V. 82, p. 102.) V. 82, p. 513, 285. 


United States Steel Corporation.—Bonds for New Plant.— 
Plans are under consideration for the establishment of a new 
iron and steel plant of large size on the water front in Lake 
County, Ind., where over 3,000 acres of land are understood 
to have been purchased at a cost of about $2,250,000. It is 
proposed to begin, in the near future, the construction of four 
blast furnaces and gradually to increase the number to twelve 
or sixteen, and to add extensive steel mills, including rail 
mill, &c. From two to five years will be required to complete 
the plant with an annual capacity of 1,750,000 tons of fin- 
ished steel; the cost is expected to be between $50,000,000 
and $75,000,000. A part of the expenditure will probably 
be met from earnings, but a considerable portion of the money 
needed will, according to present plans, be obtained by sale 
of bonds (about $25,000,000, it is thuught, may be sold 
during the current year), either second mortgage treasury 
bonds,for a part of an issue covering the new works. 

Railroad Connections at Pittsburgh.—See Wabash-Pitts- 
burgh Terminal Ry. under “Railroads” above.—V. 82, p. 
285, 278. 

Wheeling (W.:Va.) Mold & Foundry Co.—Stock Dividend. 
—Th: stock dividend of 50% was paid March 1, increasing 
the capital stock to $300,000. V. 82, p. 285. 

Yakima (Ore.) Improvement Co.—B onds.—This manu- 
facturer of acetylene gas has filed a mortgage to a Seattle 
trust company, as trustee, to secure, it is said, $50,000 bonds. 





—The first of a series of articles on the great railway enter- 


prises which Scribner’s azine has in preparation 
will appear in the April number of that periodical. The ac- 
count in the April issue will deal with the Pan-American 
Railway. The writer, Charles M. Pepper, United States Com- 
missioner to the Central and South American countries con- 
cerned, has accumulated a mass of illustrative material of a 
very interesting character, including views of the recent 
wonderful engineering accomplishments in the mountains of 
South America. In succeeding numbers Lieut.-Col. Sir Percy 
Girouard of the Royal Engineers, reputed to be the foremost 
authority upon African railway matters, will contribute an 
article on ‘The Railroads of Africa—The ‘Cape to Cairo’ 
Railway,’’ and M. Wilenkin of the Russian Embassy in 
Washington will write a “The Proposed Extension of the 
Trans-Siberian Railroad.’’ A later article discussing “The 
Future of Electric Power as Applied to Great Railroads” 
will be written by Frank J. Sprague, inventor of the Sprague 
motor and builder of trolleys. 

—A symposium on the trust company reserve question 
is the feature of the March number of the Van Norden Trust 
Company Bulletin. Some of the views expressed are by 
Frederick D. Kilburn, Superintendent of Banking; Edward 
King, President Union Trust Co.; William Sherer, Manager 
New York Clearing House; Charles T. Barney, President 
Knickerbocker Trust Co.; William C. Lane, President 
Standard Trust Co.; William A. Nash, President Corn Ex- 
change Bank; Gates W. McGarrah, President Mechanics’ 
National Bank; Festus J. Wade, President Mercantile Trust 
Co. of St. Louis; Edward T. Perine, General Manager of 
Audit Company of New York; J. Edward Simmons si- 
dent Fourth National Bank; Alex. Gilbert, President Marke 
& Fulton National Bank; Clark Williams, Vice-President 
Columbia Trust Co.; George W. Young, and Arthur King 
Wood, Secretary Van Norden Trust Co. 


—Messrs. Edward V. Kane & Company, 317-318 North 
American Building, have succeeded to the business of the 
Philadelphia office of Lamprecht Bros. & Co. of Cleveland, 
Ohio. dward V. Kane & Co. will devote their attention 
to the purchase and sale of municipal, steam railway, electric 
railway and public utility bonds. The firm members are 
Edward V. Kane and Edward T. Newkirk. 


—Messrs. N. W. Harris & Company of New York, Chi- 
cago and Boston offer for sale $465,000 Beaver County, Pa., 
4 per cent Bridge bonds at a price to net the investor 3.75 
per cent. The total bonded indebtedness of Beaver Count; 
is less than two per cent of the assessed valuation. Full 
particulars are given in to-day’s advertisement which ap- 
pears on the page opposite bank clearings. 


—We have received a copy of the Hand-Book of Rhode 
Island investments issued by Davis & Davis, bankers and 
brokers, Banigan Building, Providence, R. I., which gives, 
in condensed form, the capital, surplus and profits, dividends 
and prices for a series of years of securities dealt in on the 
Providence Stock Exchange. The highest and lowest quo- 


tations for 1905 are also added. 


—The ‘‘Chicago Banker’”’ in a recent issue states that under 
a reorganization of the Audit Company of Illinois, at Chicago, 
C. W. Knisely has been elected sident. The retiring offi- 
cers and board have disposed of their interests, and Mr. 
pape who also continues Manager, is the active head of 
a new board. 


—Shoemaker & Bates, Bankers, 24 Broad St., this city, 
have opened a branch office in the Bristol Building, No. 506 
Fifth Ave., corner of 42nd St. Edward H. Fisher, who has 
been in charge of the bond department, has been made man- 
ager of the new branch. 

—Attention is called to the offering by Sutton, Strother & 
Co., Baltimore, of City of Jacksonville, Fla., five per cent 
gold bonds. Details will be found in the advertisement on 
another page and a special circular will be sent by the 
bankers upon application. 

—T. W.Stephens & Co., Bankers, 2 Wall St., this city, 
have opened a Chicago branch office at 923 First National 
Bank Building, under the management of J. D. White, for- 
merly associated with Mason, Lewis & Co. 

—The Boston banking house of Moore, Baker & Co. has 
opened an office at Hartford, Conn., in the Connecticut Mu- 
tual Life Insurance Building. John D. Curtis and Edwin F. 
Wilde are in charge of the branch. 

—The New York Stock Exchange house of Millett, 
Roe & Hagen, 3 Broad Street, have this week opened a 
branch office at 10 Post Office Square, Boston. he firm 
are large dealers in high-grade bonds. 

—The March circular of Denison & Farnsworth, Cleve- 
land, and Boston, offers a number of municipal and corpora- 
tion issues, for which special circulars will be furnished on 
application. 

—Charles M. Smith was on the ist inst. admitted to mem- 
bership in the banking firm of Devitt, Tremble & Co. of Chi- 
cago. 

—On March 1 Harold C. Eustis was admitted to partner- 
ship in the brokerage firm of George Eustis & Co., Cincinnati. 

—Mr. James Speyer has resigned as trustee of the 
Mutual Life Insurance Company. 
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The Commercial Times. 





COMMERCIAL EPITOME. 


Friday Night, March 9 1906. 


The condition of trade in this country is, on the whole, 
regarded as favorable, and prices in the main have been 





——== 


COTTON. 

Friday Night, March 9 1906. 
THE MOVEMENT OF THE CROP as indicated by 
our telegrams from the South to-night is given below. 
For the week ending this evening the total receipts have 
reached 106,284 bales, against 101,945 bales last week 
and 136,015 bales the previous week, making the total 
receipts since the Ist of September 1905 6,339,530 bales, 
ainst 7,192,635 bales for the same period of 1904-05 

showing a decrease since Sept. 1 1905 of 833,105 bales. 




























































































pretty well sustained, save for some decline in the grain j , 
markets and certain cotton manufactures. Seasonable busi- | _ "ee o— Gat | Men. }- Fae. | Wes, Thurs. | Pri. | Total. 
ness has, on the whole, increased, and, so far as can now be Gelvones ----| 4,326) 6,032) 8,538) 7,128 7 

. : . Arthur &c. weide éncel We ske« wea 
discerned, the outlook is not unfavorable for the spring | New Orleans..| 5,066; 2,812) 10,908} 9,845) 6,021 
trade. It seems to be still a moot question whether there on ‘o. 1% Pasa a is Basen 
is to be & strike in the anthracite coal regions or not, and Peresees ---- 1,847; 1,681) 2,486) 852) 2,271 
there is some discussion of the Moroccan situation. Specu-| Charleston _--| 210, 200; i8i, +33) 32 
lation continues quiet. Wilmington - “i471 “iesl ~"35| ~"osl ~~ée 

i i ashingt’n &c nina ina iene wteaaaes Poe es 
Lard. on the spot has been quiet with the tone somewhat — 1303 586 37 $73 
firmer on lighter offerings. Sales of Western have been| N’portN., &c.| ----| --.-| ----| ---- ‘ail 
a at ee -_ _ THOT. — lard Boston. a oO" at ce 6D 
as been in lig emand and firm, with sales of Continent | ! more ----| ----| ----| ----| --.-[ -... 
° Z 4 Philadelphia - 4 06 151 
at 8.30e. and South American at 8.80c. The speculation — “ ~ Bed. - ~ 
in lard futures has been quiet at steady quotations. Totals this wk.| 13,072) 12,850) 33,204) 19,069) 14,285 13,804)106,284 

Pork on the spot has been quiet and steady. Mess has The following shows the ‘week’s total receipts, the total 
sold at $16 25@$16 50, clears $15 50@$17 75 and family | since Sept. 1 1905, and the stock to-night, compared with 
$17 00. Cut meats have been quiet with only a jobbing| last year: 
trade; pickled shoulders are quoted at 6)4c.; pickled hams, 
9@9'4e.; pickled bellies 14@10 Ibs. 9@934c. “Beef has} peceipte to | —1~%: 1904-06. Stock. 
been dull and steady; mess $8 00@$8 50; jflank $9 25@ March 9. ae we? Sep be Pines Sow 
$975; packet $10 50@$11 00; family $12 00 @$13 00; —— 

‘ : 35,113/2,164,655) 58,253|2,057 ,907 
extra India mess $17 25@$18 00. 9'305| '135°677| 5.972] 169.980 

37 ,435)1 ,248 ,162 ,231} 1,968,017 

DAILY @CLOSING PRICES OF LARD FUTURES IN CHICAGO. 1,134) 200,254) 4,162) 246,408 

Sat. Mon. Tues. Wed. Thurs. Fri. 10 = 1 be her 12 as 1 igo'sie 
July delivery -...27.00 800708 7h 790 6 Tbr 1,598) "154,504) 3,863) "161,008 

y MEE aacccs e d A ° . d " i x 
September delivery.8.00 810 8.07% 8.0254 8.02% 7.0284 J a. Sa 

Tallow has beenTquiet and steady; City, 5c. Stearines ths —— om ena 
have been quiet and steady at 73{c. for oleo and 8e for “tar “Seaen) lanl aes 
lard. Cotton-seed oil has been firm with a fair demand for 323 53007 oi} 2 1964 
export and prime summer yellow selling at 32}4c. and 1,083, Sor ‘i 38'bas 
winter at 34@35c. Butter has been quiet and steady at 585, 5,544) = 196) ~— 9,990 
27@27c. for Western extras. Cheese has been quiet and {100,286 6,839,530) 143,666|7,192,085 781,274] 665,808 
steady; State, full cream, fancy 14@1l4Y%c. Eggs have - 
been fairly active and easier, owing to milder weather; West-| _ 10 order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons: 
ern firsts, 14}4c. 

Brazil grades of coffee have been quiet and steady with | Receipts at | 1906. | 1905. | 1904. | 1903. | 1902. 1901. 
No.7 Rio selling at 83c. and Santos No. 4 at 9c. West Galv'n, &c.| 44,508|  64,295| 15,637| 140,630 28,402] 40,861 
India growths have been quiet and steady with good Cucuta N. Orteens. a +s a gr! 10,637 by bey! a 
quoted at 934c. and Bogota 11@114c. The speculation in Savannait 10,553 12:741| 4,373} 19,016} 11,993 17,011 

i *ston, 7 151 783 1,97. 3,379 
the market for contracts has been dull at steady quotations. Wien re as 2,281 ati 3.271 i ” 
The closing prices were as follows: Norfolk --- 6,617 7,615 3,045 7,721 5,881 6,264 

N’p’t N.,&c 147 182 689 198} 2,307; -..... 

March ........ SS eee 7.15c.|November _... 7.45c. | All others. - 4, 7,570| 3,215 16,710) 21,446} 11,992 
BEE aciiwcoeme 6.85c.|August ....... 7.20¢. | December -..... -55c. 

at clips datee 6.95c.|September _... 7.30c.|January ...--- 7.60c. | Tot. this wk} 106,284/ 143,666) 48,056) 132,158} 129,107] 125,278 
June ~~~! 7.05e.| October _..---- 7.35¢c.|February ..._- 7.65¢. 

Since Sep. 1/6,339,530/7,192,635/6,513,654/6,727,716|6,627,387|6,154,158 


Raw sugar has been quiet and steady at 3 7-16c. for cen- 
trifugal 96 test and 2 15-16c. for muscovado 89 test. Sales 
of Porto Rico and Cuban centrifugal 96 test have been 
made at 3 7-l6c. Refined has been in fair demand and 
steady, granulated selling at 4 50@4.55e. Tea has been 
quiet and steady. 

Tobacco continues quiet and firm, owing mainly to the 
smallness of the supply of the domestic leaf, though partly 
because the larger manufacturers are well supplied. In 
Sumatra prospective buyers are still awaiting the result of 
the Amsterdam inscriptions. Crop reports from Cuba con- 
tinue favorable, but prices for Havana are strong, owing to 
the light stocks on hand. 

Copper has been more active and firmer; lake 18.374%@ 
18.62%e.; electrolytic, 18.1244@18.374c. Lead has been 
quiet and steady at 5.35@5.45c. Spelter has been quiet 
and firmer at 6.20@6.30c. Tin has been quiet and firm 
at 35.90@36.20ce. Iron has been quiet and steady at 
$18 25@$18 75 for No. 1 Northern and $17 75@$18 25 for 
No. 2 Southern. 

Refined petroleum has been quiet and steady at 7.60c. 
in barrels, 10.30c. in cases and 4.70c. in bulk. Naphtha 
has been steady at 12c. for 71 degrees. Spirits of turpen- 
tine have been fairly active and firm at 72}4c. Rosin has 
been quiet and easy at $4 15@$4 20. Wool has been fairly 




















The > for. the week ending this evening reach 
a total of 122,207 bales, of which 64,411 were to Great 
Britain, 1,170 to France and 56,626 to the rest of the Con- 
tinent. Below are the exports for the week and since 























Sept. 1 1905: 
Week ending March 9 1906. |From Sept. 1 1905 to March 9 1906. 
Exports - ; 
from— | Great | Conti- Great | 
|Britain. Fr’nce nent. | Total. | Britain. ‘Franee.| | Total. 
Galveston ....| 11,823, -.--) 14,090) 25,913) 857, 3) 1,693,269 
Pt. Arthur, &c.| _/... --2-| 9,395 9, 39, 1 650 
New Orleans... 45,735, “850, 11,780) 50,308, 531. : 
penascsia--2°) 22022) i202 oe be 181-388 
Savannah ---_ -___- III] O47 6,479) 1541 747°914 
Sem 2] 2] nd me 
Witmémgton.--| -----| ----| <22--) cll2l] 128; 276,937 
ee a ise visa 7 19,231 
Newport News, .-... ERE Te gis ce . ae Fe 4 
New York ....| 4,733 “326 11,727| 16, 135, y 
Boston ..---- | 34290 -.-.| 3,872, 112, 1 784 
wa of ----| 1,950 2, J 112, 
Ree) ot | et | 233 sigs 
Smee! .c2-}° ..-.} cos--} ‘coeesl <Ueace | “aoa 22, 
DEED scccunl aveod enouk | edpelt ena | seeene) --eee 23, 
Stik sngwal evodl atthe, ‘encod ageedit wosinn yO, 143 
Portiand, Ore. -_-.-) pee Recetas! Ve EY ews Tpeserrs 0: 2,939 
Pembina’....-) ----- Reh ere eres fermen | oneal *40 2,400 
* Total ...--- 64,411 1,170 56,626 122,207|2,247,532/592,978|1,947,013)4,787,523 











Total 1904-05. 39,087 9,724 87,011 135,8222,714,536)600,601 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 








active and firm. Hops have been dull and steady. 





New York. 
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Mar. 10-1906.) 
On Shipboard, Not Cleared for— 
Great Ger- | Other | Coast- Leaving 
March 9 at— .|France .| many. |Foreign| wise. | Total. | stock. 
New Orleans 5,091) 10,893; 21,119 523) 41,874) 224,157 
Galveston --| 30,741; -.--.- 15,249; .8,567| 2,908) 57,465) 92,660 
Savannah .- ain fs eae 400) 4,450 55,414 
ee eee eee tS Mees fe ae ee 300 300} 23,621 
Mobile ..--- 1,600} ~ 200) ___-- 8,000; 25/885 
Norfolk _..- yee Vato? ores 13,749] 13,749) 21,984 
New York-- 300; 2,000; 3,000) __.-- 8,300} 169,763 
Other ports-; 4,200) _._.. 900 eh aR 5,300} 28,352 
Total 1906) 47, 6,991) 33,202) 32,886 18,380) 139,438) 641,836 
Total 1905; 49,133) 34,189) 30,854; 20,720) 18,109/153,005; 512,803 
Ttoal 1904) 21,862) 9,085) 18,184) 14,964) 8,695) 72,790) 538,298 

















Speeulation in cotton for future delivery has continued, 
in de mabe, quiet, and prices have been irregular, but the 
net result for the week is, nevertheless, a moderate advance. 
This was traceable largely to the unusually active spot trade 
in Live 1, where for some days in succession the sales 
were 20, bales. Moreover, the spot demand here has in- 
creased. The reports in regard to Manchester’s trade have 
been favorable, the receipts at the interior towns and also at 
the ports have decreased somewhat and the market has also 
been under the influence, to some extent, of manipulation 
by the bulls. Reports of unfavorable weather in the South- 
west have caused a certain amount of covering and an in- 
fluence in the same direction has been a quite general ex- 
pectation that the weekly statistics would make a bullish 
exhibit; that is, would show a noteworthy diminution in the 
world’s visible supply. On Wednesday, however, there was 
a decline, mainly owing to reports that some leading mills 
had cut the price of sheetings 44 cent a yard, which was ac- 
companied by considerable oa? the short account and 
also by more or less liquidation by Wall Street houses and 
others. Yet the factor which has had quite as restrictive 
an effect as anything on any upward tendency of prices 
has been the continued sluggishness of the speculation, or, 
in other words, the indifference of the outside public. To- 
day there was a decline of 11 to 12 points, owing to disap- 
pointing Liverpool advices, Wall Street liquidation and 
short selling. Spot cotton during the week has advanced, 
accompanied by a steady decrease in the supply here, re- 
ports of an excellent demand, and on Tuesday of considerable 
actual business, closing quiet at 11.25 cents for middling 
uplands. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at whieh grades other than middling may be delivered on 
contract, are as follows: 








Re ean ¢. 1.30 on| Strict low mid_.c. 0.14 off] Middling ed_c_ 0.12 off 
Strict mid. fair... 1.13 on} Fully low mid__.. 0.26 off| Strict low mid.ting 0.34 off 
7 a 0.96 on! Low ating --- 0.38 off ae nid, Seaeee -- 0.50 off 
Barely mid. fair.. 0.79 on| Barely low mid... 0.55 off| Strict g’d wo | 0.84 off 

good mid... 0.62 on| Strict ord... 0.72 off| Fully mid. 0.42 off 
Fully good mid... 0.53 on| Fully good ord. --. 36 38 Middling stained... 0.50 off 

midd --- 0.44 0n Good ord: --- 1.00 off] Barely mid.stain: Pp tes 
Barely good -- 0.33 on| Strict g’d. tinged. 0.30 on/ Strict low m. stain 1.06 off 
Strict middling... 0.22 on Good mid, tinged. Even! Fully 1. m. 1.28 off 
Middling-....... Basis t mid. tinged 0.06 off} Low mid. . 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 





ie = a 
° Aed. | Thurs. | Fri. 














UPLANDS. | Sat. Mon Tues 
| 

Good Ordinary. ------- 10.30 | 10.20 | 10.30 10.25 10.25 | 10.25 
Low Middling _...____| 10.92 10.82 | 10.92 | 10.87 10.87 | 10.87 
ee RES 11.30 1.20 | 11.30 | 11.26 | 11.25 | 11.25 
Good Middling - ------- | 11.74 | 11.64 | 11.74 | 11.69 11.69 | 11.69 
Middling Pair__.__-_-- 12.26 12.16 | 12.26 12.21 12.21 | 12.21 

GULF. 
Good Ordinary ------.-- | 10.55 | 10.45 | 10.55 } 10.50 | 10.50 10.50 
Low Middling_ ----- | 11.17 | 11.07 | 11.17 | 11.12 | 11.12 | 11.12 
Middling ___-__- --| 11.55 | 11.45 | 11.55 11.50 | 11.50 | 11.50 
Good Middling- _--_---! 11.99 | 11.89 | 11.99 | 11.94 | 11.94 11.94 
Middling Fair___—-_-_- 1 12.51 | 12.41 | 12.51 | 12.46 | 12.46 | 12.46 

STAINED. i | 
Low Middling- ----.---..- | 980 | 9.70 9.80 9.75 | 9.75 9.75 
we cos. cs | 10.80 | 10.70 | 10.80 | 10.75 | 10.75 | 10.75 
Strict Low Mid. Tinged_| 10.96 10.86 | 10.96 | 10.91 10.91 10.91 
Good Middling Tinged__; 11.30 | 11.20 | 11.30 | 11.25 | 11.25 | 11.25 

| I x | | 





The quotations for middling upland at New York on 
March 9 for each of the past 32 years have been as follows: 






















1906_¢c_11.25 {1898_c_. 6% 11890_c_11% 1882_c_11% 
1905__. 7.90 | 1897... 7% }1889___10 3-16 1881__.11 1-16 
1904___16.65 1896... 7 11-16 [1888_..10 3-16 '1880__.1344 
1903__. 9.90 11895. _- 5 15-16 |1887___ 9 13-16 |1879__. 934 
1902... 93-16 |1894._. 7% 1886... 9% 11878__.11 
1901__. 8% | 1893 - - 9 3-16 1885_..11% 1877__.12% 
1900___ 99-16 |1892___ 6 15-16 |1884__.10% 1876__.12% 
1899_ 69-16 /1891_.. 9 {1883_..10 3-16 |1875_..16% 
MARKET AND SALES. 
| 
Futures {Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. | | Con- | Con- 
yi | Export sum’n.| tract. | Total. 
|———_| —_-—_ |—_—__|--——- 
Saturday. _ Steady 20 pts. ad.|Steady__-___- BSS Bree Bs wha 
Monday _.JQuiet 10 pts. dec. /Quiet ______ 2,300 518} 3,200) 6,018 
Tuesday -- ady 10 pts. ad.|Steady _---_-- 3,000} 3,525) ----| 6,525 
Wednesday (Quiet 5 pts. dec. _|Steady ------ MEMES ERAT GEN Sage 
Thursday _ SIs cpotrasndsanies sie Steady ..-._.. .--| 1,000 1,600 
Friday ___jQuiet ._.--.---- Barely steady} --..-. 350) 1, 1,350 
NRE ele LEN Sarees ts 5.300) 5,893 4,800]15,493 











FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign , as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday << 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 


























including in it the exports of Friday only. 

March 9— 1906. 1905. 1904. 1903. 
Stock at Liverpool ----- bales.1,105,000 871,000 588,000 678,000 
Stock at London .__._.....-- 9,000 12,000 19.999 6,000 
Stock at Manchester __-----.- 66 ,000 45,000 CRE. ne sare 

Total Great Britain stock.._1,150,000 928,000 666,000 684,000 
Stock at Hamburg---_-------- 11,000 9,000 8,000 7,000 
Stock at Bremen -_...---.--- 362,000 346,000 371,000 295,000 
eS OS ee eae 1,000 4,000 3,000 
Stock at Havre_........-.--- 216,006 155,000 229,000 207,000 
Stock at Marseilles. _..-.-.--.- 4,000 3,000 3,000 3,000 
Stock at Barcelona ---------- 11,000 61,000 52,000 46,000 
Stock at Genoa_-_.....---.--- .. 111,000 39,000 27,000 28,000 
Steck at Trieste ............- 5,000 3,000 4,000 3,000 

Total Continental stocks..._. 720,000 617,000 698,000 592,000 

Total European stocks- - - -.- 1,900,000 1,545,000 1,364,000 1,276,000 
India cotton afloat for Europe. 154,000 91,000 258,000 149,000 
Amer. cotton afloat for Europe 406,999 383,000 244,000 480,000 
Egypt: Brazil, &c., afit.forE’pe 77,000 ,000 000 ,000 
Stock in Alexandria, Egypt... 181,000 195,000 241,000 156,000 
Stock in Bombay, India_----- ,000 647,000 367,000 ,000 
Stock in U. 8. ports ____----- 781,274 65,808 611,088 662,858 
Stock in U. 8. interior towns.. 605,199 605,348 332,868 284,936 
U.S. exports to-day._..----- 11,389 17,235 6,623 27.5: 

Total visible supply --.-_---- 5,102,861 4,207,391 3,474,579 3,785,317 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock_--..--- bales. 972,000 801,000 505,000 - 603,000 
Manchester stock. __....-.--- ,000 42,000 | ee eee 
Continental stock. -_.-..-.--- 679,000 576,000 657,000 by 
American afloat for Europe._... 406,999 383,000 244,000 480, 

i. CONG GA inn 2 cnn s dk 781,274 665,808 611,088 662,858 
U. 8. interior stocks -- ..-- 605,199 605,348 332,868 284,936 
U. 8. exports to-day_--.----- 11,389 17,235 ,623 27,523 

Total American -__---- _..-3,509,861 3,090,391 2,409,579 2,622,317 

East Indian, Brazil, &c.— 

Liverpool stock. _........---.- 133,000 70,000 83,000 75,000 
London stock........-.--- - 9,000 12,000 10,000 6,000 
Manchester stock_-.......--- 12,000 3,000 15,000: ....-- 
Continental stock_.........-- 41,000 41,000 41,000 28,000 
India afloat for Europe. ---.--- 154,000 91,000 258,000 149,000 
Eeyp' , Brazil, &c., afloat___--_ 7,000 58,000 ,000 55,000 
Stock in Alexandria, Egypt.-. 181,000 195,000 241,000 156,000 
Stock in Bombay, India- ----- x 647,000 367,000 694,000 

Total East India, &c.....-- i,593,000 1,117,000 1,065,000 1,163,000 

Total American----.--...--- 3,509,861 3,090,391 2,409,579 2,622,317 

Total visible supply- ---.---- 5,102,861 4,207,391 3,474,579 3,786,317 
Middling Upland, Live 2... 892d. 4.19d. 8.78. §.30d. 
ene A Upland, New York. - 1.25¢ 7 16.65¢. 9.90c. 
Egypt, Good Brown, Liverpool 9%d. 7d. 9 15-16d. 8%d. 
Peruv. Rough Good, Liverpool 8.75d. 9.75d. 7.60d. 
Broach, Fine, Liverpool- -_- --- Ss 4d. 7 15-16d. 5d. 
Tinnevelly, Good, Liverpogl... 5 7-16d. ’ 74d, 5d. 

Continental imports past week have been 90,000 bales. 


The above figures for 1906 show a decrease from last week 
of 43,299 bales, a gain of 895,470 hales over 1905 and 
an excess of 1,628,282 bales over 1904 
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AT THE INTERIOR TOWNS the movement—that is, the 
receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
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The above ‘otals show that the interior stocks have dee 

i he week 16,817 bales, and are to-night 149 

bales less ti) 1 at the same period last year. The receipts 

at all the tow:\s have been 49,592 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 





——1905-06—— ——1904-05-—— 

March 9. Since Since 
ey Week. Sept.1. Week. Sept.1. 
ja St. Louis_...........-...14,476 324,743 15,602 402,102 
Via Cairo ...-- + RES eS TP 4,033 163,366 8,004 237,526 
Via Rock Island -----. 7B EE 673 37,575 2,160 37 ,966 
TE ED dn ccncasccncaes 2,741 72,162 1,634 67 ,660 

» EEA SES 1,653 42,894 1,881 41,573 
Via other routes, &c_.....--.. 3,987 193,613 13,276 207,845 
Total gross overland ----__-- 27,563 834,353 42,557 994,675 


Deduct shipments— 





Overland to N. Y., Boston, &c_ 2,503 113,639 3,231 119,933 
Between interior towns- ------ 418 15,726 114 12,856 
Inland, &c., from South ------ 1,603 29,619 990 36,262 

Total to be deducted....... 4,524 158,984 4,335 169,051 





Leaving total net overland.a_.23,039 675,369 38,222 825,624 





a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 

has been 23,039 bales, against 38,222 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 150,255 bales. 








1905-06-—-  ——-1904-05-- 
In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept. 1. 
Receipts at ports to March 9____.106,284 6,339,530 143,666 7,192,635 
Net overland to March 9 039 675,369 38,222 825,624 


oad - 2, ’ 
Southern consumption to March 9. 45,000 1,222,000 44,000 1,140,000 








Total marketed ____......._-.174,323 8,236,899 225,888 9,158,259 
Interior stocks in excess... _...-- a16,817 470,022 49,336 543,688 
Came into sight during week-_-..157,506 __.__._- Fe 
Total in sight March 9........ ...... 8,706,921  ...... 9,701 947 





North. spin’s’ takings to March 9. 47,311 1,751,374 52,407 1,562,035 


; a Decrease during week. 
Movement into sight in previous years. 


Week— Bales. Since Sept. 1— Bales. 
1904—March 12 ______-.- .. 99,834]1903-04—March 12_____. 8,794,437 
1903—March 13 _.._......164,183/1902-03—March 13___.-_- 9,033,815 
1902—March 14 -___...-..-. 168,461 | 1901-02—March 14_____. 8,949,284 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Middling Cotton on— 








1 
a 1190 itrg 11.25 
; ll 
11.55 11-80 180 11. 
ll il 10 15-16 |10 15-16 
ll 1l ll 
> a 10 15-16 |11 ll 1l 
Houston -__--}_-_.- 10 11-16 |10% 10% 10 15-16 |10 15-16 
Little Rock -.|1044 10% 10% 10% 10% 10% 


_ 
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The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ---_-- 10 11-16] Louisville _...11\% Natchez -.-.- 10 
Columbus, Ga_10 {Montgomery .10% Raleigh _.._.. 108 
Columbus, Miss1044 |Nashville ....11 Shreveport _..10 

NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





Sat’day, | Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday,} 
March 3.|March. 5|March 6.|March 7.|March 8.|March 9. 





~~ Range ____|10.72-.76|10.60-.67|10.67-.79|10.71-.82|10.70-.79|10.66-.78 
ue ng. ..|10.73-.74|10.60-.61|10.78-.79|10.73-.74|10.78-.79 10.66-.66 
ay— ® 
mge -.-- 10.90-.96|10.80-.89| 10.86-.98| 10.87-.01/10.83-.95|10.81-.94 
nie ----|10.93-.94)10.80-.81] 10-96-.97| 10.89-.90| 10.95-.96|10.81-.82 
Hange __..|11.05-.11|10.94-.03|11.00-.13|11.03-.16|10.98-.11|10.97-.09 
Closing. ~7|11,07-,08|10.94-.95|11.11-.12|11.04-.05|11.10-.11)10.97-.98 
—— «! 
Range __ .-|10.27-.31|10.19-.26]10.25-.31|10.23-.33|10.20-.23|10.17-.25 
A Cl ing ---|10.30 —|10.20-.21|10.30-.31 10.23-.24|10.25-.26|10.16-.17 
—.. 


Range ..--|10.30-.33|10.21-.28| 10.28-.33)10.25-.33|10.19-.27|10.18-.30 
- Closing - . - .|10.32-.33|10,22-.23|10.32-.33/10.25-.26/10.27-.28)10.18-.19 
‘one— 


Spot ...... Firm. Quiet. Firm. Quiet. Firm. | Quiet. 
Options __.| Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 























RECEIPTS FROM THE PLANTATIONS.—The fol- 
lowing table indicates th actual movement each week from 
the plantations. The fig res do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of 
the crop which finally reaches the market through the 
outports. 





by | Receipts at the Ports. | Stock at Interior Towns. | Recetpts from Plantat ns. 
1904. | 1906. | 1905. | 1904. 1906. | 1905. | 1904. 


| 

153,602 711,634|674,372|424,842' 113,313|118,019) 126, 
1153-902 2. 254-978 $84 584 117,055) 67,882 100.903 
| 108;741| 42,444 

| 








seas) Gee a BE 
845) 2,868) ’ 134,330 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1905 are 6,809,552 bales; 
- 1904-05 were 7,736,323 bales; in 1903-04 were 6,834,920 
ales. 

2.—That although the receipts at the outports the past 
week were 106,284 bales, the actual movement from plan- 
tations was 89,467 bales, the balance ae taken from 
stocks at interior towns. Last year receipts from the plan- 
tations for the week were 134,330 bales and for 1904 they 
were 28,104 bales. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
while rain has been quite general during the week, the rain- 
fall has been moderate as a rule, except at some points along 
the Gulf. On the whole good progress with farm work has 
been made. 

Galveston, Texas.—Preparations for the new crop are 
making good headway. ecent rains in Texas and Indian 
Territory were beneficial, as the ground was becoming very 
hard in some localities. There has been rain on one day the 
past week. The rainfall reached eighty-six hundredths of 
an inch. The thermometer has averaged 55, ranging from 
46 to 64. 

Fort Worth, Texas.—There has been rain on one day of 
the week, the rainfall reaching fifty-four hundredths of an 
inch. The thermometer has ranged from 34 to 72, av- 
eraging 53. 

Palestine, Texas.—Rain has fallen on one day of the week, 
the precipitation reaching forty-eight hundredths of an inch. 





BUSS 


630,590) 385,. 69,165 
1/616 
614 
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28,104 








1901—March 15 ____.____- 143,927 | 1900-01—March 15_____- 8,551,696 





Average thermometer 52, highest 68, lowest 36. 





Week ending —_——_——. 
March 9. |Sat’day. |Monday. | Tuesday .|Wed’day.|Thurad’y.| Friday . 

10%  |10%  |10 15-16 |10 1516 
10 13-16 |10 13-16 |10 13-16 |10 isis 
10 10 11-16 |10 10 
109-16 |109-16 |109-16 |10 
10 10 10 10! 
10 10 10 10 
10 il 102 
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Taylor, Texas.— We have had rain on one day of the week, 
the rainfall reaching sixty-two hundredths of an inch. The 
thermometer has averaged 56, the highest being 76 and the 


36. 
_ Antonio, Texas.—There has been rain on one day 
the week, to the extent of twenty-nine hundredths of 
an inch. The thermometer has averaged 59, ranging from 
to 78. 
Tiree Christi, Tezas.—We have had rain on two days 
during the week, the precipitation reaching one inch and 
ty-six hundredths. The thermometer has rfnged from 

to 72, averaging 59. 

Abilene, Texas.—There has been rain on two om during 
the week, to the extent of fifty-eight hundredths of an inch. 
The thermometer has oes ty §2, ranging from 30 to 74. 

Shreveport, Louisiana.—We have had rain on two days 
during the week, the rainfall being nine hundredths of an 
inch. The thermometer has ranged from 35 to 68, averag- 


52. 
oy Orleans, Louisiana.—There has been rain on three 
days the past week, the rainfall being one inch and sixteen 
hundredths. Average thermometer 56 

Leland, Mississipp:.—There has been rain during the week, 
the.rainfall being ninety hundredths of an inch. The ther- 
mometer has averaged 49.1, the highest being 70 and the 
lowest 30. Sah ATES: 

Vicksburg, Mississippi.—With 
preparations are progressing well. 
two days during the week, the precipitation bein 
four hundredths of an inch. he thermometer 
aged 53, ranging from 42 to 70. 

Helena, Arkansas.—Farming has made good progress, with 
limited labor. We have had a rainfall of sixty-two hun- 
dredths of an inch during the week, on two days. Average 
thermometer 45, highest 64, lowest 33. 

Memphis, Tennessee.—Farm work is active. We have 
had rain on two days during the week, the rainfall being 
ninety-four hundredths of an inch. The thermometer has 
averaged 46.2, ranging from 32 to 61.4. 

Nashville, Tennessee.—Crop preparations are progressing 
favorably. It has rained during the week, the precipitation 

ing one inch and forty-nine hundredths. The thermom- 
eter has ranged from 29 to 58, averaging 43. 

Mobile, Alabama.—Heavy rains in the interior middle of 
week. Farm work has made fair progress. Rain has fallen 
on four days of the week, the precipitation reaching three 
inches and eighteen hundredths. Average thermometer 56, 
highest 67, lowest 42. 

Montgomery, Alabama.—We have had rain on four days 
of the week, the rainfall reaching two inches and fifty-five 
hundredths. The thermometer has averaged 52, the highest 

ing 64 and the lowest 38. 

Selma, Alabama.—The week’s rainfall has been one inch 
and sixty hundredths on two days. The thermometer has 
averaged 46, ranging from 36 to 68. 

Augusta, Georgia.— We have had rain on three days during 
the week, the rainfall being one inch and eighty-three hun- 


ood weather, planting 
here has been rain on 
twenty- 
as aver- 

















dredths. Average thermometer 52, highest 69, lowest 36. 
Savannah, Georgia.—There has been rain on three days | uqniities | of Manulacineea 7 Month ending Jan.31.|7 mos. ending Jan. 31 
during the week, the rainfall being eighty-four hundredths Exported to— 1906. | 1905. | 1905-06. 
of aninch. The thermometer has averaged 56, the highest | Giied Kingdom_---.-.--------- 144,289' 411,083| 1.589.536 
being 69 and the lowest 41. ad e rae davenahal Stdmiaaual -oaemeaaes 
Charleston, South Carolina.—There has been rain on three | Other urOpe. <= =5-=-22--22=---- 108. on’one 1.198:692 
days during the week, to the extent of one inch and thirty- | British North America--.-----=---| 642,877 812,221) 5,421,381 
nine hundredths. The thermometer has ranged from 41 to} Honduras .--.....-.--..------ 2,901,879) 3.259.965) 1 15, 
66, averaging 54. Mele naan 2o02a2 222222] IRE SAR REG) TE RES| “Bas 
Greenwood, South Carolina.—We have had rain on one day | Other West Indies and Bermuda... 2.845.530 2,240, 0.540.554) 14.152. 
of the week, the precipitation reaching one inch and twenty- Bee) 7 * 4/980, 71 
eight hundredths. Average thermometer 46, highest 58, 2 eT One! d°baa oes! le'SttaiOl 1 ‘4 
— 35. 443,055) 729.106 3.685.620 
rlotte, North Carolina.—It has rained on two days of 45,178:400 98 2611335,786,161|23 
the week, the recipitation ang | eighty-seven hundredths 1,808,208 tial $01, 
of an inch. he thermometer has averaged 49, ranging | j, 141038 1.798.307 1.901. 
fom 30 to 68. deat ieee tara 
Stateburg , South Carolina.—Half the week too wet to permit 3,556,405 505,615 16,462,905| 1 
of plowing. It has rained on three days of the week, the pre- 919-tbo| | fataas| “SF h'dor 
cipitation being one inch and eighty-six me rye Ther- lashes cree 418 85695. 190.688 908. 131.704 aga 
mometer has averaged 53, the highest being 74 and the lowest 6....2...--|$3,024; ‘bee: 1/$27,844. 
i "e slits er ee ll 
The following statement we have also received by tele-| Values of other Manufactures of 
gph, showing the height of the rivers at the points named, | ynitea Ginsdome 133,060 69,292| 785,045) 667.869 
at 8 a. m. of the dates given: um. 23.798 6.995) 175.656 42.259 
Mares 9 1906. March, 10 1905 68,009 39408 499,024 390.978 
° eet. ’ ’ | ’ 5 
New Orleans _____--: Above zero of gauge. 98 10.1 12,748 2,487 59,237 S38 
Memphis ._...____- Above zero of gauge_ 23.2 28.6 225,591 161,574) 1,428,214) 1,246,7 
RASTER Above zero of gauge_ 20.4 22.8 57,917 59,740 402,340 410,679 ° 
Pireveport ..------Above zero of gauge- 12.9 10.6 35.005 aid 321.054 320, 
ag ae eae Above zero of gauge. 27.4 30. i “404 ie 13 153.638 iis, ; 
INDIA COTTON MOVEMENT FROM ALL PORTS.— sit ie se ee 
The receipts of cotton at Bombay and the shipments from G “800 6,220 25.182 60. 
all India ports for the week and for the season from Sept. 1 450 2.901 13-387 aot 
for th A ' . 
ree years have been as follows: 3 599 oeeat 46°04 
: Paria es cme eB 
March 8. | 1905-06. 1904-05. 1903-04. Other Asia and Oceania__ i 875) 13388 131038) 142, ° 
| \eoar— re rn | SFIMIBSD ALTICA. 2. 02 nn nn nn nnnnnn= ’' . ’ | ’ 
Receipts ati— | | St St St All other Africa.........-.-..--- } 970 228 9,395 3,727 
| Week. | Sept. 1. | Week. Sept. "1. | Week. | Sept. 1. | Other countries.-222222227222222 Lene 373) sad ad 
Bombay_.__._.. 72,000) 1,686,000 112,000| 1,378,000 46,000|1,153,000| Aggresa re aan a”| gat 10,109] 890500-008 $53°190,088 $25,022,447 
| | | ! 





















For the Week Since September 1. 

Great | Conti- Great Conti- 

Britain.| nent. | Total. | Britain nent, Total. 
10,000} 10,000} 30,000 ,000 ,000 
21,000 +000 12,000} 157,000} 169,000 
19,000} 25,000 37,000 ,000} 472,000 
4,000} 4,000 5,000} 47,000} 52,000 
SiGwel *dtbeb 1,000 11,000 12,000 
gies 1,000 3,000} 10,000) 13,000 
2,000} 2,000 1,000; 31,000) 32,000 
AE ues 2,000 12,000 14,000 
1,000} 1,000 8,000 25,000 33,000 
3,000} 4,000 10,000 60,000 70,000 
10,000} 10,000 6,000 56,000 62,000 
10,000} 10,000 4,000 51,000 55,000 
19,000) 20,000 46,000! 574,000) 620,000 
31,000) 32,000 21,000} 236,000) 257,000 
30,000) 37,000 52,000} 521,000) 573,000 























According to the foregoing, Bombay appears to show an 
decrease compared with last year in the week’s receipts of 
40,000 bales. Exports from all India ports record a loss 
of 12,000 bales during the week, and since September 1 show 
an increase of 363,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





























Alexandria, Egypt, 1905-06. 1904-05. 1903-04. 
March 7. 
comee (cantars a) 
This week_..._....-. 150,000 190,000 90,000 
Since Sept. 1 .......-. 5,497,802 5,039,405 6,039,352 
This | Since || This | Since || This | Since 
Exports (bales)— week. Sept. 1.|| week. |Sept. 1.|| week..|Sept. 1. 
To Live cs stasis ne 4,750 169,835)! 3,250'156,876|| 4,250/174,419 
To Manchester _-___-_-- 6,500 133,358|| 4,750,104,650)| ____|106,081 
To Continent .....-.- 14,000 224,899 | 14,500! 210,509) / 13,500) 235,877 
To America. -_......-- 2,500 59,082 1,500) 48,952 700} 40,607 
| | 
Total exports... --- 27,750 587,174 [96.009 E8607 18,450/556,984 

















a A cantar is 98 lbs. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—We give below astatement showing the exports of domestic 
cotton manufactures for January and for the seven months 
ended January 31 1906, and, for purposes of comparison 
like figures for the corresponding periods of the previous 
year are also presented: 
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at a giance 


gone out of sight, for the like periods. 





WORLD'S SUPPLY AND TAKINGS OF COTTON.— 
The follo brief but comprehensive statement indicates 
world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 


























1905-06. 1904-05, 
Cetton Tice —- 

Week and Season Week. Season. | Week Season . 
Visible supply yg 2. -/5,146,160; _...... 4 . : = 
Visible supply Sept. 1 —— ge Fe gene 1,123 
fesareen in LT 4 to Marc Marci 9., 157,506 8,706,921) 216,552|; 9,701,947 

money Teese ad 72,000; 1,686,000) 112, 1,378, 
Other ti as Ne a Mier 10,000 154,000 10,000 r 

eo manatee to Meh: 7 20,000 733 ,000) 26,000 671,000 
Othe en ae to Mch. : 11,000 235 ,000 4,000 102,000 
Total supply - oe 4 |5,416,666 14,060 301 4,592 ,823/13 ,064,834 
Visible supply March 9._____|5,102,861| 5,102,861/4,207,391| 4,207,391 
Total takings to March 9....| 313,805 8,957. 530} 385,432) 8,857,443 
Of which American - 252,805) 6,835,530) 312,432) 7,088,443 
Of which other _......._.| 61,000) 2,122,000 73,000} 1,769,000 

| 
a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


JUTE BUTTS, BAGGING, &c.—There has been little or 
nothing doing in the market for jute bagging during the 
week under review, but prices are unchanged at 65¢c. for 

lbs. and 6%c. for 2 lbs. standard grades. Jute butts 
and nominal at 144 @1%c. for paper quality and 2@2c. 
for bagging quality. 


NEW COTTON MILLS IN GREAT BRITAIN.—In the 
“Chronicle” of December 9 1905, page 1682, we gave a list 
of new eotton mills which had begun operation in Great 
Britain in 1905 or were being erected. The list, which was 
prepared by Mr. William Tattersall, of Liverpool, comprised 
30 mills spinning yarn from Reypten cotton and 27 on 
American cotton, with a combined total of 4,955,000 spindles. 
Mr. Tattersall has recently revised his list, adding to it three 
new mills to work Egyptian cotton and 11 to use American. 
The number of new mills started up during the past eight 
months or now in course of construction is, therefore, as 
follows: - 


Spindles. 
Ne ne sganneohanscebun een 3,065,356 
EI IE ee eS 3,088,000 
71 RS EAS PB, Se eer ae ee Se 6,153,356 


Comparing this list with that previously published, it 
appears, as stated, that in three months the new mills to 
spin Egyptian cotton have increased from 30 to 33 and from 
2,755,000 spindles to 3,065,356 spindles, while the mills 
to spin American cotton have increased from 27 to 38 and 
from 2,200,000 spindles to 3,088,000 spindles. 

The Manchester (Eng.) ‘‘Guardian,’’ in commenting upon 
this important extension of the cotton-manufacturing indus- 
try in Great Britain, remarks: 


The extraordinary number of new or projected cotton mills has been, 
of course, a common topic on the Manchester Exchange, and it is sug- 
speted that established spinners have done something to hasten the evil 

ay of excessive competition by selling at low prices in order that they 
might be sure of work for a considerable time to come. This policy, 
it is asserted, may be blamed in some measure for the serious inroads 
on the margin of profit of which we heard a good deal a month or two 
ago. On the whole, however, the ma has decidedly improved this 
year, and it seems a nice question whether the new spindles have so far 
overtaken the new looms. It is very difficult to make any census of 
these. | for, apart from the erection of new sheds, there has been a great 

filling up odd corners in old ones; but it is certain that loom- 
p are and have been extremely busy. It is agreed that a oe 
larger proportion of spindles than of looms is projected, but to get 
spinning-mill to work is a slow process, and we have heard tales of cloth 
sold in Manchester and woven in sheds that were not erected when 
the sale was made. It appears that both sections of the industry have 
a difficulty before them in the scarcity of operatives, and it is significant 
that there should now be = eurrent of yarn rejected by manufac- 
turers who cannot afford to ‘ood weavers. 

It appears that Yorkshire is following Lancashire’s lead in cotton-mill 
building. It was stated on ’Change mw ay 4 that x: new ring spinning 
mill is to be erected at Morley, near ds, appears that a pros- 

tus has been issued. It is understood that aad erably over 50,000 
bs. of cotton yarn per week is used by woolen manufacturers in the 
town, which contains no cotton-spinning mill at present. The proposed 
directors of the company are six Morley woolen manufacturers. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for both yarns and shirtings. The demand 
for both yarn and cloth is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 











i" 














1906. j 1905. 
228 Cop. | 814 bs. Shirt- (Got'n| A } 84. lhe. Shirt |Get 

‘ t , Common | . | » Common 
“~ finest. | Up's) Twist to finest. \Upl's 
Fep.id. djs. d. 5. d. | d. id. djs. d. 28.4. | a. 
9%16 5 @9 i §.90/6 15-1 7K\5 6 @8 5 3.97 
9%|16 5 @9 434! 5.87/17 8 15 6 @8 5 | 4: 
9516 5 9 44) b-91i7%4 8 |5 7 @8 5 | 4.23 
pot 44@9 5 | 5.73/7 4/6 74@8 6 | 4:17 

| | 

34/6 4146@9 5 | 5.787 815 7 6 | 4.10 
th. 1e 85/8 1488 By) 8:09 784 3 8i4)5 5488 6 | 4.19 





SHIPPING NEWS.—As shown on a previous page, 
the exports of cotton from the United States the past week 
have veached 122,207 bales. The shipments in detail, as 





NEW YORK—To Liverpool, per Covie, 4,738... ae ts 
‘o vre y 
To  Bremeny per ¢ Chemnitz, ‘2,021; Wonton. 2,204 upland, 
To Antwerp; per Figiand, nland, ee 4 
Manuel Calvo, 3,200 
To Genoa, + Liguria, 400: ; Prinzess Irene, 313; Prinz Oe- 
To Naples, per Prinzess Irene, 508_ 
To Trieste, per nee, ee 
NEW ORLEANS To Liverpsol—atareh ‘Texan aaa 
12,000____ ~Orator, 7,300............_._.. 4 
To Hull—March 7—Ethelstan, pfB0---- 22222-22222 o <2, 
To] ondon—March 5—Agan, 668....-..---.---.-....... ase 
To G 5—Crown of ‘of Navarve,  . CE TE 322 
To} —March ee kg EES 850 
To Hamburg—March 6—Altenburg, 241--.------- = 27> 241 
To Rotterdam-—March 6— r Engineer, 300... 399 
To Barcelona—March 2—Miguel Callart” 2,950___ Marah 
ooo 2,163... . gv bude yn cwbes Sesne sco seeabicctae 5,113 
‘oa Genoa—. 5—Fert, 6,136... .-..-.--..-.-....... 618% 
GALVESTON —To Liverpool—March 3—Di 308 
March 5, Yucatan, 3,866. ..........-.......--. 1,164 
To — ion— 7—Cayo Man: 0, 659 





To “ss 

To Antwerp—March 6—Corb ons tle, 14 “4 
PORT ARTHUR—To Bremen— 9,395 
SAV reg es To Hamburg—March 2. Roclesiay ...-March 


Siting gtiberavinn swasnns en esneinse 2, 
Te  Nortkoninyg Starch cc , .._. ” eG ore 4 
March 5—Borneo, 3,000__............._.. 3,000 
To Genoa— March pet en a Seer et 437 
March 2—Ecclesia, 250-----.-...._.. 


To A 5 ea, A India— 250 

NORFOLK—To Hamburg—Feb. 28 Whiteheld, 2160. ........ 1,150 
BOSTON—To » Livepes— ee. 28—Bohemian, '803____ March 

5—Saxonia, 2,205.___Feb. a onian, 422. __ 3,430 

To Manchester—March 2—Iberian, arFEN "EES ‘ 396 

To Yarmouth—March 6—Boston, , eV ibid eine 












tag ig oe ae Liv repo March '2—Rowanmore, 300_._- 300 
To Breme denburg, (additional) ____ 

March ae + SPOS ee aI wi Pe.) BEN. SOS 1,950 

WD Wieigapedendete dan ea cenetshenensadsertake ame 122,207 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mex 
Britain. ports. many. North. South. &e. " Japan. Total. 





New York ___ 4,733 320 5,227 200 6,300 ... . 16,780 
New Orleans _43,729 850 241 Gap Meee cE 56, 
Galveston ...11,823 .... 12,648 1,442 -... -.. ... 25,013 
ee Oe ll ee oe 305 
SevenmeR....: -... <-s2 See 100 3,437 250 -.. 6,479 
Norfolk -_--- tet” sacs Ree -ceie” maak fe See * ae 150 
Boston ..... 3,826 -—-... ES ES OO ee 6 ... 328 
Baltimore ... 300 -.... 1,050 --... deen; aes sees Se 
We ssa 2 64,411 1,170 33,303 2,042 20,985 296 -__. 122,207 


The exports to Japan since Sept. 1 have been 57,416 bales 
from Pacific ports and 11,650 bales from New-York. 
Cotton freights at New York the past week have been as 
follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool. -- -- - S 18 18 18 18 18 
Manchester - -__c. 18 19 19 19 19 1> 
) PEE ec. a27 a27 a27 a27 a27 a27 
Bremen --.- ~~. c. 22 22 22 22 22 22 
Hamburg. ---.-- ie | 25 25 25 25 25 
Antwerp -_-_---- ie. 25 25 25 25 25 25 
Ghent, v. Ant_-_c. 31 31 31 31 31 31 
Reval, indirect_c. 35 35 35 35 35 35 
Reval, v. Canal.c. sta it Hake “ms Se nits 
Barcelona ----- ce 2 23 23 23 23 23 
— legs nha Stine é. 18 18 18 18 18 18 
, ec. 34 34 34 34 34 34 
Jaj “1 prompt.c. 60 60 60 


60 60 60 
uotations are cents per 100 lbs. a And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., @ 
that port: 


er 


Feb. 16. Feb. 23. March2. March 9. 

Sales of the week..__bales. 69,000 64,000 95,000 88,000 
Of which exporters took.. 3,000 3,000 1,000 2,000 
Of which speculators took 4,000 4,000 8,000 5,000 
Sales American... -.---- 57,000 55,000 84,000 75,000 
Actual export__.........-- S508 14,000 3,000 4,000 
{OS eae 78,000 76,000 98,000 89,000 
Total stock—Estimated__1,195,000 1,176,000 1,111,000 1,105,000 
Of which American—-Est1, 062,000 1,050,000 993 ,000 972,000 
Total importof the week __. 72,000 71,000 71,000 87,000 
Of which American -- -- - 55,000 50,000 41,000 56,000 
Amount afloat_..........- 206,000 241,000 248,000 265,000 
Of which American- ----.- 140,000 178,000 198,000 202,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





] 
Spot. Saturday. | Monday. | Tuesday. | 
Market, } Fair | 





Wednesday.| Thursday. | | Friday. 
Good 








PN. enmtt,. | elms. ‘cae | entiae, | oltiie. asmant. 
Mid.Upl'ds) 5.92 | 5.90 | 5.89 | 5.95 5.90 5.92 
Sales ..... | 12,000 | 12,000 | 12,000 | 20,000 | 20,000 | 12,000 
Spec.&exp 1,000 | 1,000 | 1,000 | 1/500 1,000 1,000 
wr tures. | Steady a | | Steady at | | Steady at Stead: Te y at | Steady at Siaady at 
opened. } pd ny | dedine. | ecline. vance. 
Market }| Eitm iT pes. |S Ns oe aes mh et wal Saeipee Basy at 

M. J) Ad Tike } ) vance. | = “adv. e. 2Srance. 





\ 








The prices of futures at Liverpool for each day are give? 
below. Prices are on the basis of Uplands, Good Ordinary 





made up from mail and telegraphie returns, are as follows: 





clause, unless otherwise stated. 
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The prices are given in pence and 100ths. Thus: 5 74 means 5 74-100d. Stocks continue to diminish and there is believed be a 
ae | | | ther extensive short interest in ‘the market ‘o-da 
Sat. | Mon. | Tues. | Wed. Thurs. Fri. 0 : * , y 
March 3.|March 5.|March 6.|March 7.|March lanl g, | futures were easier with other cereals. 
| | - DAILY CLOSING PRICES OF OATS IN NEW YORK. 
24] 1 1274) 4 124) 4 12%4) 4 /12%4) 4 |12%) 4 Sat. Mon. Tues. Wed. Thurs. Fri 
am.jp.m.|p.m.{p.m.|p.m.|p.m.|p.m.|p.m.|p.m.|p.m.|p.m.|p.m. | No, 2 mixed.....------------- 35144 35 36 «85 CO 
"a tatelae. rw re ala rae rs No. 2 white clipped.__...---.- 3514 3546 351% 35354 35% 3534 
5 77/5 7415 7115 73\5 74/5 7915 7815 7415 7215 765 74 | DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
5 77/5 74/5 71/6 73/5 7415 79/5 7815 74\5 7215 765 74 Sat. Mon. Tues. Wed.Thurs. Fri. 
5 79\5 77\5 73/5 75)5 76/5 81/5 80\5 76/5 74/5 78/5 76 | May delivery in elevator.._.... 30 30% 30% 29% 30 2944 
5 8215 79/5 76\5 78/5 79\5 83/5 82/5 786 76/5 80/5 78 | July delivery in elevator. _--..- 29 29% 29% 29 3 Ft] 
uly 4 Sls aie ze +4 ste ord a4 bf gas 82/5 80 | September delivery in elevator.. 28 28% 28% 28 27 
y-Aug - 5 83) § 5 84 ; SOG 
July-Aus-[3 Sol 8315 81/5 78\5 70|5 BOS 8415 83/5 7915 7716 81/6 70 | The following are closing quotations: 
“Oct. 5 68/5 65/5 63/5 63/5 65/5 67/5 65/5 63/5 60/5 64)5 63 FLOUR. 

Oct.-Nov . 5 64/5 61/5 59/5 59/5 61/5 63/5 61/5 59/5 56/5 60/5 58 | Low grades $2 75@$3 20) Kansas straights- -- -- $3 86@$3 90 
Dec. 5 63/5 60\5 58/5 57\5 59/5 61/5 6015 57/5 55\5 5915 57 | Second clears 240@ 2 60) Kansas clears--_. ---- 3 3 50 
Jan. ---+|----|----]----|-- -|----]----]----|----] ----]---- Clears ....--- 3 60@ 3 80) Blended patents -. _- -- 450@ 490 

Jan.-Feb. -4--+-|----|----]-- -=2|=0 elim duben odbdveedce Aca. f ERG BA oo snaee 3 80@ 3 90) Rye flour_________.-- 3 430 

| j | | | Patent, spring. ---- -- 405@ 4 20| Buckwheat fiour._..._ Nominal. 
Patent, winter. -- ---- 435@ 4 60| Graham flour--_-_--_- 3 25@ 400 
BREA ST Kansas patents------ 400@ 4 15| Cornmeal -__-..--..- 2 65@ 275 
D ? GRAIN. 
nto. ry Wheet, ner bia dob. fbi4|  Weakeen, mined - 
. N. Dul., No. 1-- .0.b. y xed _ - 
: Friday, March 9 1906. N. Dul.. No,2.. fob. Base No.2 mixed... _ f.0.b. 47% 
Prices have shown a downward trend in sympathy with| Redwinter,No.2  f.0.b. 82%/ No. 2 yellow.--- f.0.b. 4834 
the further decline in wheat, especially as the demand Pa, tt <e 103, Rad a ee +. Re f.0.b.Nom. 
remains light, prospective buyers holding off in the hope of Whit “eben 35 ae Nominal. 
securing supplies at still lower quotations. The export No. 3 w@med ......-.-.-.-- 35 | Stateand Jersey. Nominal. 
demand remains quiet and the clearances from the seaboard | N®- 2 white, clipped ....--- 36%) wer, estern -- ais 
----- ~<--- 4 


have fallen to small proportions. The situation at the 
Northwest shows no improvement, many of the mills at 
Minneapolis still being closed, and at the milling centers 
in the Southwest trade continues quiet. Corn-meal has 
declined with some increase in the demand at the recession. 
Rye flour has been quiet with a small trade. 

In wheat the course of prices has been almost uninterrup- 
tedly downward, new low records for the season being cab: 
lished every day or two, largely because of the continued 
stagnation in the export trade. Last Monday some 480,000 
bushels were sold for shipment to Europe, but as usual it 
was Manitoba wheat, and even in this description there has 
been very little business since then. As for American wheat 
the foreign buyers have continued practically to ignore it. 
Collateral causes of the decline have been favorable weather 
at the West, reports that the winter-wheat crop so far as 


‘ean now be determined is in good condition, large world’s 


shipments, increasing stocks at the Northwest, the dulness 
of the flour trade there, reports that the East Indian export- 
able surplus will be larger by at least 6,000,000 bushels than 
last year, and declining European markets. Rallies in prices 
have occurred from time to time, but they have been neither 
marked nor permanent despite reports from Montreal that 
some 6,000,000 bushels of Manitoba wheat have been sold 
for export on the reopening of navigation, occasional reports 
that in some sections damage had been sustained by the 
winter-wheat crop, the theory that the short interest has been 
swollen to considerable proportions, and finally the idea that 
prices have reached or nearly reached a basis on which 
exporters will be willing to purchase American wheat rather 
than the Canadian, to which for so many months they have 
devoted their attention. Some export business in American 
wheat has been done, but only on a very moderate scale. 
The Kentucky State report says that wheat has wintered 
well with the condition 96% against 98% in December and 
85% in Marchlast year. Farm reserves, according to several 
authorities, are far in excess of the quantity held on the 
farms at this time last year. Crop reports from India and 
Argentina continue favorable. Yesterday prices again de- 
clined, owing to increased shipments from Argentina for the 
week, lower prices in Liverpool, a large increase in the stock 
at}Minneapolis, predictions of larger receipts and the con- 
tinued dulness of the flour trade. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK: 
Sat. Mon. Tues. Wed.Thurs. Fri 


No. 2 red winter..____- Sore 8744 86% 86% 86 853% 86% 
May delivery in elevator....../ 855% 85% 8544 84% 84 Ft #4 
July delivery in elevator_______ 853%, 85% 85% 84% 84 83% 


September delivery in elevator.. 84% 84% 844% 83144 88% 82% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

: Sat. Mon. Tues. Wed.Thurs. Fri. 

May delivery in elevator------- 78% 78% 78% 77% 77 76% 
July delivery-in elevator. __-___- 7834 79 79 77% ai 77 

September delivery in elevator... 7814 7834 79% 77% 77% 77% 

Corn has advanced during the week, owing to wet weather, 

poor roads, a curtailed crop movement, and the fact that so 

small a proportion of the receipts is up to contract grade. 


To-day the market sympathized somewhat with the depres- | 


sion in wheat. Moreover, the smallness of the receipts was 


offset by the very noticeable slackness of the export demand. | 


At times during the week the European business here has 

been moderate. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat, Mon. Tues. Wed.Thurs. Fri. 


ce te eS cee on 47% 47% 48 48% 473% 47% 
May delivery in elevator-_ ----- 48% 49 495% 491; 49% 48% 
July delivery in elevator. .___-- 4914 49% 495, 493% 4916 48% 
September delivery in elevator... 49% 50 50 50 50 49% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
‘ Sat. Mon. Tues. Wed.Thurs. Fri. 
May delivery in elevator. -_---- 425% 4: 4354 43144 435% 42% 
July delivery in elevator. __-__- 43% 4344 4334 4334 4354 42% 
September delivery in elevator.. 4334 44% 4444 43% 44% 43% 
Oats have been dull but firm, mainly because of the 
Strength of corn. The receipts have continued light owing 
to bad roads at the West and at times fair sales of cash oats 
have been reported, largely, however, for domestic account. 








EXPORTS OF FLOUR AND GRAIN FROM PACIFIC 
PORTS.—The exports of grain and flour from Pacific ports 
for the week ending March 8, as received by telegraph, have 
been as follows: From San Francisco to Japan and China, 
3,776 barrels flour; to United Kingdom, 12,000 bushels 
wheat and 125,000 bushels barley; to South Pacific ports, 
5,428 barrels flour and 1,000 bushels corn. 

Combining these figures with those for previous weeks, 
we have the following, which covers the exports to foreign 
countries for the period since July 1 1905, comparison being 
made with the corresponding period of last year: 

Flour, Wheat, Corn, Oais, Barley. Rye, 
Exports jfrom— bbls. ih. bush. bush. - bush. 
San Francisco 363,822 262,031 29,900 1,669 1,982,558 —--_- 
Puget Sound_1,375,000 5,575,000 36,862 249,916 149,200 315 
Portland _... 815,000 4,763,152 — .-.-- 32 325,655 --- 

Total ___ _.2,553,822 10,500,183 66,762 251,617 2,457,413 315 
Total 1904-05.1,888,853 4,487,626 138,743 455,728 4,081,656 1248 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 





























Receipts at—| Flour. | Wheat. | Corn. Oats. 
|pdis.196bs. bush. 60 Ibs. bush. 56 lbs. bush, 32 lbs. 
Chicago -...|"529'876 81,000/ 1,647,200 1208.07! 
Milwaukee--| 37,975, 89,760, '413,250| "142,800 
pele sala b> apace | 296,297, ahead | Ber 
inneapolis.|  ..-.-- | 2,402,840 107,740, 479, 
TOR nkvel . ddeteeie 27,000! 77.000) 14 
Detroit__--- 6,008 37,345, 249,039) ‘ 
Cleveland —_| 1,080| 18/887) 30/120 1204 
Pe ogus---/ $4985 Eto, 288100 384300 
Kansas City. 71,090) 918000, 318,000) _120;000| 
Men eRE men Sc 
Wk: Oo) Soa'S57| S'728%b48| 3'562°900 | 41081;051 
on 90s-t N19 3,7 7 1,773) 12 1 
1 eats 0,220 | 162°9 Telia: 80 108-087 287 
1903-04_- _|12'916,552) 177,415,577) 114, | 110/429'592 
i i 





Total receipts of flour and grain at the seaboard ports for 


the week ending Marc ; 
Flow, Wheat, Corn 


> 
oe) 
S 
= 
S 
x 











391,726 830,522 3,165,870 1,903,363 316, 31,186 
Week 1905..--.-- 248,315 427,765 3,948,400 684,215. 303, 12,258 
a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
Total receipts at ports from January 1 to March 3 com- 
pare as follows for four years: 
 oaana of— 
jour 





1903. 
3,783,985 


= 


5 


1906. 1904. 
bbis. 2,955,131 2,200,709 3,458,423 
































a bush. 14 3,112,151 10,875,871 45-266. 
| PEE. bcc ndeqscnspsoesabece 47,317,706 30,331,948 16,737,252 315,282 
o GRIND. 2... ccdccccccccanence 16,302 ,62 5,484,855 6,121,124 8,601, 
BEG 2. dgpsccecncceeencs 4,531,964 1,557,232 924,301 1,167,284 
BGO « - cn ndgrccsce--césacts 564,94 95,612 250,666 395,597 
Total grain. ....--.-..--- 82,578,227 40,581,798 34,909,214 54,734,714 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 
Ww. 











Corn, Flour, Oats, Rye, B x 3 

eos) 71-709 440.519 push: 976.301 8.908 

saedine 336 407030 ences. spare 300 

102,025 5,827 > Secce _auaud),) weuee 

229,985 19,926 446,323 16,490 P..... --.-- 

903,061 41,267 230,290 ----- Dhisata +. dewae 

(ji «: iar’ '' Rene a ae 

Newport News... ...... 90,000 6,457 370,000 -.... 40,000 -...-.- 
New Orleans .... 152,000 971,026 38,001 123,168 -.--.<- 78,261 51 
Galveston... -..- 58,480 736,471 30,517 SaaS c-aan 2 cumes 
Scmivar<ss thee 2,250 we ceed nin &/ pe pod 
St.John N. B... 264,719 8,571 20,483 100,624 ---.-- 72,338 --.-- 
Total week_... 921,952 3,673,707 240, 1,806,104 16,490 | 6,313 
Same time 1905.. 421,443 3,571,383 103980 $0'431 nde ee ate 10,133 
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The destination of these exports for the week and since 


July 1 is as follows: 


Flour———_ ———Wheat——_. 








Since 

Ww. J Week July 

Exports for week and March “i0bs. March's i908. March 3 {obs 
; ; | and irregularities are more or less frequent where goods can 


3 
since lwo— dbis . 
cin 130 26.178.677 1 


‘Kingdom... 142,773 4.311.957 


_—. 1aT7s 2148, Se. 157-325 BET 218 
eit Ge i ae Ee 


z 
io} 
> 
5 
ey 
? 


p295 0 «oe 409,827 982 36,847 








Total 1004-1608--~~369:790 4410/9060 WA1S443 °9:590,808 8:971:585 80:88" 808 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 

seaboard ports, March 3 1906, was as follows: 
Wheat, Corn, Oats, Rye, Barley, 


1,308,000 1,335,000 1,186,000 199,000 604,000 




















$60; 717,000 104,606 401,000 
83,00 Eades Seiaedt cakay » - sae 
a eseche* > peseee Aenean . Aen 
996,000 22-2. 5.226 110,000 1,078, 
00 222,000 4,682,000 173,000 1,205, 
Ta 00 709,000 ‘634,000 27 4, 








1,302,066 1,090, 3000 abe 

a ae 282: 1,369,000 26,000 1,606 

283,006 : Wee. |. cocece | Meboue 

- Total Mar. 3 ..47,283,000 16,208, 24,451, 2,314,000 4,189,000 
: Botal Feb. 24 1800--43 903: is'ss7:000 35,083, 2371 000 4:350000 
: Mar. § {90a 3a'658: O'1s7" 13383" 1931000 t:388'000 
{2 otal Mar: 7 1908..46°787" 11,291; 7002 1:031;000 1;771,000 





THE DRY GOODS TRADE. 
New York, Friday Night, March 9 1906. 

The most interesting oon in the cotton goods 
market during the past week has been the announcement 
of lower prices on certain lines of bleached goods. A Western 
jobbing house was the first to make reductions, and this 
action was followed by a cut of from Ke. to Mc. on the tickets 
of a prominent house in the primary market. Up to the 
present time there has been little disposition to adopt this 

licy in other directions, but it has had the effect of still 
urther unsettling market conditions and of inducing greater 
conservatism on the part of buyers. It remains to be seen 
whether the remainder of the list will be held at the current 
level, or whether this action on the part of bleached goods’ 
handlers will result in a general revision of prices. For the 
moment business is at a very low ebb, and buyers are not at 


‘all inclined to contract ahead at present figures. For near- 


by goods there is still a steady demand for filling-in purposes, 
and where well-known lines are required, full asking prices 
have to be paid. Certain sellers, however, would be glad 
to accept reductions to move accumulations of less popular 
fabrics if buyers were willing to operate. A favorable 
feature,in the situation is renewed activity in the export 
trade to China, business having been consummated on 
lighter-weight goods than that country has taken for some 
time. If this should continue to any extent, the effect upon 
the whole market would be very beneficial. In the men’s 
wear woolen and worsted division there has been some mod- 
erate buying of staple woolens and worsteds, but fancies 
have been slow. The annual report of the American Woolen 
Company published during the week shows that the past 
year was the most successful in the history of that corpora- 
tion. Net sales increased $9,027 ,533 over the previous year, 

ad net profits increased $1,738,827. See report in our 
**Railroad News.” 








DOMESTIC COTTON GOODS-—The exports or cotton 
eS from this port for the week ending March 5 were 
1,288 packages, valued at $591,945, their destination being 
to the points specified in the table below: 
x 1906-— ——= 190§-——— 
ed ie | Since | «| Since 
New-York to- March: 5. Week. Jan.1. Week. Jan. 1. 
i rtvcntcadmacieéhoos 6 126 14 184 
Gee BUTOPCAR,, ... ..cccccccecce 4 28 143 
RL emcadascntotcecasececeucccs 8,759 27,134 7, 32,030 
tits bbastcasebsicvacsd 3,526 1,012 4,261 
tp intdemnpecwneheanmcance 310 5,90 iets 736 
etecadyocnsaccceps 1,874 2 1,473 
SE katbnaddcoetedccoeces 600 4,449 528 5,277 
ap tatidihebsamatasoncands 23 323 45 
Central America... ....-.-.-.-.-... 602 3,021 319 3,338 
—_ Be ivnndccadcecasconqcse 632 11,613 1,228 10,938 
PEE cchdaduin caused 281 2,451 199 2,893 
, ES eee eee ae 11,288 60,922 10,813 61,765 





"The value of these New York exports since Jan. 1 has 
been $3,265,408 in 1906, against $3,286,887 in 1905 

The heaviest cut in bleached goods was of Mc. in the price 
of Lonsdales and similar tickets, but so far this action has 
only been followed by one other house. It is claimed, more- 
over, that accumulations at the mills are very small, and in 


some cases deliveries are even behindhand, from which jt jg 
argued that the present reductions are only temporary, and 
that when buyers have had an opportunity of buying 

at the new level for a little while, prices will again be restored 
Business in heavy brown drills and sheetings has been small, 


be moved. Light-weights have been in better demand 
but in certain instances concessions have been granted under 
urgent pressure from buyers. The business to Ching jp. 
cludes 4.70 sheetings, and it is said that inquiries have been 
received for still further quantities near this weight. 
request for denims, which was very active, has fallen off 
and concessions are even heard of by those who are anxious 
to keep sold ahead. Other coarse, colored cotton goods are 
steadily held. Cotton linings have been quiet but steady, 
Napped goods show little change from last week, but busi. 
ness has been light. Prints are moving slowly and have 
shown signs of easiness. Ginghams are without special 
feature. Print cloths have been almost at a standstill, 
Spots are very scarce and firmly held, but there is a tendency 
to shade prices on future deliveries. 

WOOLEN GOODS.—While the majority of buyers have 
left the men’s wear woolen and worsted market and have 
returned to their homes, yet there has [been some ste 
purchasing of staple lines of both woolens and wors 
during the week. Duplicate orders so far received indicate 
that fancies are likely to suffer this season in comparison 
with staples, owing to the much higher prices asked for the 
former, but if it should be seen fit in the near future to shade 

rices of these the position would probably be ch ; 

he mildness of the present winter is bound to have an effect 
later on, and there is a disposition on the part of buyers to 
hold off for a while until it develops more clearly what this 
may be. Mercerized worsteds have fared better than other 
varieties, the mild weather having been in their favor, as 
the principal objections raised against them is their lack of 
warmth and weight. Business has been fairly active in the 
dress goods market, and fall purchases by Western jobbers 
have been moderately heavy. Local jobbers, however, have 
been slow to decide what to purchase for fall and have not 
yet placed their usual quantity of orders. The demand for 
sheer goods continues satisfactory, and broadcloths for the 
fall are still the most popular fabrics. 

FOREIGN DRY GOODS.—Fine-grade mohairs and 
broadcloths are the most popular lines of imported woolen 
and worsted dress goods, and business is generally satisfac- 
tory. Silks show si of improvement. Ribbons are 
quiet. Linens are firmly held and burlaps are still in small 
supply. 

Importations and Warehouse Withdrawals of Dry Goods. 

he importations and warehouse withdrawals of dry goods 
at this port for the week ending March 8 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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grate AND CITY DEPARTMENT. 


MUNICIPAL BOND SALES IN FEBRUARY. 


The aggregate of municipal bond disposals during the 
month of February was greater than that for any month since 
April 1905. The total is also the largest recorded for any 
February since the inception of this department in 1892. 
According to our records $28,311,818 of such bonds were 
put on the market, which total does not include $8,320,993 
of temporary loans, $1,046,586 Canadian securities nor the 
$1,000,000 bonds of the Philippine Islands. These excep- 
tional figures, however, are due largely to the disposals made 
by New York City. This city, in making its offering of 
$20,000,000 of corporate stock, was forced to raise the rate 
of interest on the bonds to 4%, as against 344%, the prevail- 
ing rate for many previous years. The sale took place on 
Feb. 15 and the award was made at an average price of 
108.052, or a basis of about 3.65%. Other sales of the 
month which may be mentioned were $780,000 by two 
school districts of Los Angeles, Cal.; $750,000 by Allegheny 
County, Pa.; $691,607 by Buffalo, N. Y., and $510,000 
by Beaver County, Pa. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during Feb. 1906 were 125 and 
178, respectively. This contrasts with 126 and 196 for 
Jan. 1906 and with 141 and 184 for Feb. 1905. 

For comparative purposes we add the following table 
showing the aggregates for February and the two months 
or a series of years: 
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In the following table’ we give a list of February loans to 
the amount of $28,311,818 issued by 125 municipalities. 
In the case of each loan reference is made to the page in the 
“Chronicle’’ where an account of the sale is given. 


FEBRUARY BOND SALES. 











































































mount, le 
$24,000 100 
10,000 100 
82,000 100 
319,750 100.298 
36,000 
750,000 102.084 
25,000 .50 
3,000 _..... 
15,000 101 
23,000 100 
510,000 100.834 
8,000 102.70 
6,500 100.958 
WD . -nasnep 
200 100 
100 
+500 100 
,000 100.75 
100 
1607 105.40 
,200 100.875 
+825 101.32 
10 105.713 
oe ” scsans 
5,000 _..... 
n x « 5 10,000 101 
407..Columbus, Ind. (2 None 3% 926-1 35,0) 103.16 
Columbus, Ohio (9 is.).--. 434 ....-...-. ,500 2100 
lumbus, Ohio (15is.)...4  -.....---- 100, 2100 
526. Conneaut, Ohio 5 1911 7,000 105.107 
59. Coronado, Cal .. 5 1907-1 13. 102 
line, Ohio....... 5 1914-1922 9,000 110.386 
7. C restline, Ohio. .......... 6 1907-1912 2,400 105. 
626..Davenport Sch. i 4 41911-1916 85, y100 
407_-Deaf Smith Co., Tex 4 d1915-1 14,000 100 
469__ Delaware Co., cafe 1906-191 38,200 100.657 
. . Delaware ® 1906-1910 20,400 100.245 
469__ Delaware Co., Ohio 1906-1915 25,000 66 
469__ Delaware Co., Ohio 1906-1910 20,000 100.325 
469__ Delaware Co., 1906-1915 1,864 101.072 
2,796 101.645 
586__ Douglas Co., Minn__.-.--- 3 1910-1911 4,000 
848__ Easthampton, i eee 4 1907-1926 100,000 .50 
626..East Orange, N. J_...--.- 4 1945 90,000 104.777 
ins 50,000 105.25 
469._East Side, Minn_......... .. 1911-1920 ae) atiess 
469__] cdgerton Sch. F a Ohio. 4 1907-1928 22,000 101.825 
686__Edwards Co., Tex..-....- 5 @1915-1945 1,900 
469__ Elmdale Sch Dist, Cal.... 6 1916 8,000 106.825 
586._E] Reno, Okla_........-. 5 1916-1925 14,000 y101.50 
526.._Englewood, N. J. --- 4% 1936 16,000 106.666 
469. River, Mass. ._4 1916 160,000 .08 
469._Fall River, Mass_ ._4 1936 60,000 108.699 
408_.Fayette, Mo............. 4 1916-1926 40,000 64 
408... Fitchburg, Mass. (2 is.)... 3 ai910 ar 
526._Florence Sch. Dist., Colo.. 44% ---.----- 30,000 100. 
408._Fort Lee Sch. Dist., N. J.. 5 1907-1921 35,000 100.75 
§86__ Framingham, Mass_...... 34 PRPS EEN 20,000 __._.- 
626__Franklin, N. H .......... 3 1916 be oo 1 
469_.Gallipolis, Ohio.__...._-- 4 1916 4,500 104.224 
408__ Georgetown Sch. Dist., Tex 5 1910-1935 14,000 y100 
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588_.New York City (2 
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- Washington 

591. . Watseka —_ Dist. ape ried 
412_.Waw 4 
474. “Wellsville, N 3 
352_- WellsvilleSc. Dis. No.1,N.Y. 4% 
474_. West New York Sc.Dis.,N.J. 4 





3 4% 
474.. Yonkers, N. Y...-...---- 
530_- Zanesville Sch. Dist., Ohio. 4 























Total bond sales for February 1906 (125 munici- 
pali issues 


ties covering 178 separate 





a Average date of maturity. 
and mature in the later 


loans reported, and wi! 
by anking fund as an investment t. 


k Not incl 


“do not belong in 
y And other considerat: 


Mi . A . 
41916-1921 $350,000 
1936 10,000 
1936 60,000 
1907-1914 55,180 
41916-1926 266,800 
1920 5,000 
ceuanecee 220,000 
ier -itee 7,000 
1908 2,000 
pn cenesne 40,000 
si ose 52,500 
21916-1926 12,500 
41911-1921 125,000 
1911-1925 22,000 
1926 6,000 
1907-1926 260,000 
1907-1946 520,000 
190941910 1,000 
hanes 16,000 
1911-1920 6,000 
ass” a 100,000 
170,000 
Pe RE 12,000 
1907-1911 694 
1907-1 20,000 
1908-1925 16,000 
Bama Eos 15,000 
1907-1912 6,000 
1912 20,000 
1909-1914 3,000 
1908-1922 14,970 
1955 20,000, 
192541955 435, 
1908-1912 4, 
1920-1 25, 
1910-1925 16,000 
1926 28,000 
1926 25,000 
1907-1914 7,600 
wnnesegee 31,500 
9.384 
1926 89,000 
1908-1914 10,573 
1908-1912 7,057 
1908-1913 6,005 
1907-1910 12,000 
1 66,000 
1936 15,000 
41916-1926 45,000 
1936 150,000 
41926-1946 43,000 
1907-1916 15,000 
1936-1940 5,000 
1907-1916 2,500 
1907-1926 52,000 
1907-1916 1,000 
a1917 18,000 
1907 £1908 3,000 
1926 14,000 
1926 4,000 
1936 18,000 
1936 10,000 
1910-1914 67,000 
1907-1916 550 
1906-1926 9,000 
cgunokahy 35,000 
1907-191 12,000 
1907-1913 14,000 
1909-191 5,000 
1906-1926 37,000 
41926-1936 55,000 
1926 13,000 
EN 75,000 
1910-1928 19,000 
911-1913 9,000 
1911-1935 29,963 
1915 8,000 
1910-1944 70,000 
1907-1911 50,000 
1908-1913 5,400 
1907-1916 8,000 
1921-1986 80,000 
1924-1926 15,000 
1946 130,000 
) ae &$28,311,818 
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BONDS OF AMERICAN POSSESSIONS. 
Mi ¥ Amount. _ Price. 
digi6-1886 $1,000,000 108.3747 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


- Name. Rate 
410_.Philippine Islands. .-.... -4 


Doge. Name mi 
~_Collinwood, Ont. (6 is. Jao & 
469__Fort William, Ont. (4 is.) 


349. 





530__Stratford, Ont........-.. 4 
411. _Strathcona Sc.Dis.,N.W.T. OM 
473__Sudbury. Ont 











101.713 
102.13 
101.52 
103.855 
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20 ,993 of 
z Taken 











A Price. 
32 
76,000  ..... 
15,000 97.406 
0,000 100.50 
5,500 100.201 
20,000 ...... 
800,000 -...... 
BAtt. ininge 
SA .. wnewew 
Lee ‘sedken 
2,064 100.145 
1,818 100.1 
5,877 1 
5,500 102.10 
15,000 ...... 
| 2 Sane 
23,500 99.004 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
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have not been carried to completion. We give the page|... = gs6's04.762 $33.507 088 $0508 103 $125 905 74g 
number of the issue of our paper in which the reason for the | 1887 ~~~ ~~~ ~~~ _- 118,181,936 48,978,803 15,185,650 182/346 '389 
failure to consummate the sale may be found. rod onoo- noon =- EERO 100'000'000 36'000 goo 308000 a, 

Page. Name of Municipality. .|  Note.—-1905 figures of valuations are estimates of the State Treasurer, 
Ba ne Wake cine tah Teor $16,000 | The total issue of certificates representing the unpaid one- 
460. -Grand Island Sch. Dist. No. 2, Neb. (January list)... 60,000 | third of the debt of the original State of Virginia is $18,227 
irginia holds in her Sinking Find 


Bl tivecwedde<etavane 


.-Mercer Co., N. J., 2 is. (October 
591_._Webb City, Mo. (January list) 


We have also learned of the following additional sales for 
previous months: 


Foe . Rate Maturity. Amount. Price. 
407__East Moline, Ill.......... -- 1907-1914 $12,000 101.05 
408. .Gas City, Ind. ..........-. 6 1931 4,000 100 
470__Jackson, Mo. (Aug.)...... 5 @1910-1925 27,000 104. 
409_. Massachusetts _.......... 34% 1946 630,000 2100 
411__8tafford Co.,Kan.,2is.(Dec) 444  _--.--.-- el. casecne 
591 _.Wolbach Sch. Dist. No. 47, 

DD idnoneenenese Oo. nn Se 7,200 100 


All the above sales (except as indicated) are for January. 
These additional January issues will make the total sales 
{not including temporary loans) for that month $8,587,582. 





News Items. 


The West Virginia Debt.—Suit Against Virginia.—The 
United States Supreme Court has permitted the filing of a 
bill of Virginia against West Virginia on the adjudication of 
the debt matter. Mr. John Crosby Brown is chairman of the 
committee which has had the settlement of this debt in hand, 
and Messrs. Brown Brothers & Co. are the depositaries. The 
debt had its beginning in 1825, when Virginia entered upon a 
system of internal improvements for the development of her 
western section (now West Virginia). Duri the first 25 
years the debt had grown about $10,000,000; between 1851 
and 1861 it was increased by $20,000,000. Then followed 
the war and consequent temporary repudiation, until Vir- 
ginia settled her part. West Virginia has held off. Repeated 
offers of settlement were made to West Virginia, but without 
success, and the case was then taken up with Virginia, whose 
Legislature, while authorizing suit, opened the door for set- 
tlement in the interim and gave an opportunity to West Vir- 
— for a friendly settlement. On two occasions the Virginia 

ebt Commission visited Charleston, W. Va., the last time 
being Feb. 1 1905, when the Hon. Randolph Harrison, by 
invitation, addressed the Joint Committee on Finance of the 
West Virginia Legislature in part as follows: 


in recognition of West Virginia’s obligation to Virginia in this matter, 


the Governor of West Virginia had this to say, dated May 16 1881: 

The people of this State are willing and anxious to Sy with the mother State 
the amount of their liability on account of the public t. The y can be 

ily when mother State is willing to state account with us. 

The convention of the State of V eld in on of A 1861, 
in giving ite congent to fo of this State out of the of mother 
panne. ovens by Section 9 of the ordinance t day as follows: The new 
State take upon itself a just proportion o the debt of V. , &e., &e. 

The validity of this ordinance and the convention which the has re- 
ceived the sanction of ment of Nai o- s 
This State was admitted (into the Union) in p ce We ad- 


tait it is binding ethoriay, and ho! 
mother State on that . S's 
In the case of Hartman vs. Greenhow (decided October Term 1880), 





102 U. 8. pase 672, the Supreme Court reviewed the bh ation of Vir- 
genie in relation to her public debt, and in referring to West Virginia’s 

ability for a portion of it, the Court, through Justice Field, had this to 
say: 

It a) Siete the seuiies 5p which we ard riteted®-—aad wo Baigt fact as 
a meio ol | blic history— that prior to the late Civil 4 become 
largely indebbed for ‘0 construct public works in the State. These 

were obtained upon whic! to an amount ehoseding 
$30,009,000. Being, tne’0bl ~ OL LI SR ao Ly ts 
4 til the Civil War the interest was fagularly abd 


. ’ Nearly one-third of 
from her juriediction. But as the whole State 
which the bonds were , and participated in the benefits obtained 
moneys raised, it was but just that a portion of the 
by that which was taken from her and made a new te. 
law the principle as well-established that where a 
or more in the adjustment of liabilities between eac 
parent State should be ratably apportioned among them. 

Justice Kent says: 

If a State should be divided in respect to territory, its rights and obligations are 
not impaired, &c., &c. a = lig: 

Justice Halleck, speaking of a State divided into two or more distinct 
and independent sovereignties, says: 


In that case the obligations which have accrued to the whole before the division, 
ial agreement, 


are, unless they have been the subject of ratably binding upon 
the different parts. This principle is estabi by the concurrent opinions of text 
} rae ey a canoes of the courts and the practice of nations. (International 

Suppose fi of the remaining counties of Virginia should decide to e them- 
selves Into : State to be called “* .” would you pA 44 ~ and 
right for th« » do so and take the public property within their borders, and leave 
the remaini ounties, constituting the State of Virginia, to bear the burden of a 
debt created for the benefit of the whole ? 

_ The Supreme Court of the United States has, as we have 
just seen, already answered that question in the negative. 
In the recent suit of South Dakota vs. North Caroina (de- 
cided February 1905), 192 U. S., page 286, the Court gave 
udgment against North Carolina for the amount of certain 
onds and accrued interest which had come into the posses- 
sion of South Dakota. 

The records of the Seeond Auditor of Virginia show that of 
the public debt of the old State, since Jan. 1 1861 she has 
settled for $72,377,954 34. While Virginia has been carrying 
and caring for her share of this debt, West Virginia, on the 


other hand, has done nothing. 
West Virginia’s taxable property in 1905 offers the follow- 


153 60. Of this amount 
and in her Literary Fund $2,745,465 01. These, of course 
are included in the amount sued for, thus leaving outstand. 
ing in the hands of the public of all classes of certificates 
$15,481 ,691 59, which amount is now about trebled by its 
accumulations of interest. 

The total of all classes of certificates deposited up to date 
is nearly $14,000,000. 

Holders should bear in mind that it is necessary for them 
to deposit with the committee who report additional deposits, 
by arrangement with the Attorney-General of Virginia, in 
order to be included in the amount finally stated in the suit 
as filed. 


—_— 


Bond Calls and Redemptions. 


Boone County (P. O. Lebanon), Ind.—Bonds Redeemed.— 
This county redeemed in January $2,500 outstanding poor- 
farm-building bonds. 

Colorado County, Tex.—Bond Call.—The Commissioners’ 
Court has decided to call for payment $10,000 3% refunding 
bridge bonds now outstanding. 

Dade County, Mo.—Bond Call.—Call is made for payment 
April 1 at the Merchants’ Laclede National B in St. 
Louis of refunding bonds Nos. 321 to 346 inclusive, each 
for $1,000. 

Dawson County (P.O. Glendive), Mont.—Bond Call.— 
Call is made for —. July 1 at the office of Kountze 
Bros. in New York City, or at the County Treasurer’s office, 
of $39,000 coupon bridge bonds numbered from 1 to 39 
inclusive and dated July 1 1895; also $50,000 coupon re- 
funding bonds, numbered from 1 to 50 inclusive and dated 
Nov. 1895. Denomination $1,000. Interest on these 
bonds will cease July 1 1906. 

Hamilton Oounty (P. O. Cincinnati), Ohio.— Bond Call.— 
Call was made for payment Feb. 15 at the office of the County 
Treasurer of $3,000 real-estate bonds dated Feb. 15 1886, 
due Feb. 15 1916, subject to call after Feb. 15 1906. 

Helena, Mont.— Bond Call.—This city calls for payment 
April 5 at the Fourth National Bank in New York City or 
at the office of the City Treasurer in Helena (at option of 
holder) coupon funding bonds, Series D, Nos. 0051 to 00200 
inclusive. Denomination $500. Date June 1 1891. 

Lawrence County, Mo.—Bond Call.—Call is made for 
payment March 26 at the Merchants-Laclede National Bank 
of St. Louis of two $500 bonds of this‘county. 

Logansport, Ind.—Bond Call.—This city called for pay- 
taeat Fels. 1 at the office of N. W. Harris & Co. of New York 
City 188 refunding bonds numbered 48 to 235 inclusive 
bearing date Nov. 1 1895. These bonds are subject to call 
after Nov. 1 1905. 

Rolette County (P. O. Rolla), N. Dak.—Bond/Caill.— 
A. R. Thompson, County Treasurer, called for ment 
Jan. 31 $1,000 bonds Nos. 22 and 23, each for , dated 
Oct. 8 1890 and due Oct. 8 1905. 

Schuylkill County (P. O. Pottsville), Pa.—Bond Call.— 
The County Commissioners called for payment Jan. 1 $32,800 
3% bonds. Local papers state that only $10,000 of these 
bonds have been presented for redemption up to’ this date. 
Talmage, Neb.—Bond Call.—This vill recently called 
for payment $2,400 water-works bonds. e aré informed 
that the payment of these bonds lea es the village entirely 
free from debt. 

Tarrant County (P.O. Fort Worth) ,, Tex.—Bond Calls and 
Redemptions.—The following bonds were redeemed by this 
county on Feb. 1: 


ridge bonds Nos. 11 and 12 of $1,000 each, igsue of Feb. 1 1899. 
Courthouse bonds Nos. 41 to 48 inclusive of $1,000 each, issue of Feb. 1 1899. 


Call has been made for"payment April 10 of bonds as fol- 





lows: 

Court-house bonds Nos. 31 to 34 inclusive, now owned by the Tarrant Countd 
Permanent School Fund Nos. 35 to 38 inclusive, now held in the Bridge Bon 
s ; date May 16 1896. Bonds to be retired. 


. Denomination $1,000 
ar bonds Nos. 111, 112 and 113 of $1,000 each, issue of May 16 1896. Bonds 
to Bridge funding bonds Nos. 100 to 105 inclusive, issue of May 16 1896. Bonds te 
funding bonds Nos. 106 to 109 inclusive, issue of May 16 1896. To be 


as investment in County Permanent School F . 
ridge funding bond No. 110, issue of May 16 1896. To be placed as investment 


in Bridge Bond Sinking Fund. 

Upshur Oounty, W. Va.—Bond Call.—Eugene Brown, 
Clerk of the County Court, called for payment Feb. 15 at the 
People’s Bank of West Virginia in Buckhannon, court-house 
bonds numbered 11 to 18 inclusive. 

Van Buren Township, Jackson County, Mo.—Bond Call.— 
Call was made for payment Feb. 17 at the National Metropoli- 
tan Citizens’ Bank of Washington, D. C., of $8,000 4% town- 
ship bonds numbered 59 to 66 inclusive. 

Webster Groves (Mo.) School District.—Bond Call.— 
Bonds Nos. 1 to 15 of this district, each for $200, will be 


placed 
B 





ing comparisons since 1867: 





en on March 20 in St. Louis at the National Bank of 
ommerce. 
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~ Bond Proposals and Negotiations this week 


have been as follows: 

Adair County (P. O. Kirksville), Mo.—Bond Ojjering—. 
Proposals will be received until 12 m. March 12 by Joseph 
Berry, County Treasurer, for $17,000 5% county-jail bonds. 
Denomination $500. Date April 1 1906. Interest semi- 
annually at the office of the County Treasurer. Maturity 
April 1 1908. Bonded debt this issue. Assessed valuation 
$6,000,000. ; 

Adams County (P. O. Decatur), Ind.—Bond Sale.—On 
March 5 the $2,800 444% coupon road-construction bonds 
described in V. 82, p. 468, were awarded to the Old Adams 
County Bank of Decatur. 

Albia, Monroe County, Iowa.—Price Paid for Bonds.— 
We are informed that the price paid by Geo. M. Bechtel & 
Co. of Davenport for the $36,000 5% water-works bonds 
recently awarded to that firm (see V. 82, p. 525) was par, 
blank bonds and expense preparing legal papers. Denomi- 
nation $1,000. Date March 1 1906. Interest March and 
September. Maturity, $10,000 in 1916, $10,000 in 1921, 
and $16,000 in 1926. 

Albuquerque, N. M.—Bond Election.—We are advised 
that the election to vote on the question of issuing the 
$330,000 20-30-year (optional) water-plant and city-hall 
bonds mentioned in V. 82, p. 173, will be held April 3. 
Interest not exceeding 44%. 

Andrea, Minn.— Bonds Voted—Bond Ofjering.—This town 
on Jan. 13 authorized the issuance of $6,000 road and bridge 
bonds at not exceeding 6% interest. Maturity $600 yearly. 
Proposals for these bonds will be received until March 17. 

Ardenhurst, Itasca County, Minn.—Bond Ofjering.—Pro- 
posals will be received until 2 p. m. April 7 by F. W. Mag- 
nuson, Town Clerk, for $3,500 4% road and bridge bonds. 
Authority Chapter 64, Laws of 1905, and Chapter 36, Laws 
of 1903, as amended by Chapter 11, Laws of 1905. Denomi- 
nation $500. Interest annual. Maturity one bond on July 
1 in each of the following years: 1912, 1914, 1916, 1918, 
1920, 1922 and 1924. 

Atlantic Highlands, N. J.—Bonds Voted.—The election 
March 1 resulted in a vote of 78 to 20 in favor of the proposi- 
tion to issue $6,000 5% water bonds. 

Bamberg, Bamberg County, 8. 0.— Bond Sale.—This town 
recently sold at private sale $15,000 444% 20-40-year (op- 
tional) electric-light-plant bonds to Seasongood & Mayer of 
Cincinnati at 101. Denomination $1,000. Date Jan. 1 
1906. Interest January and July. 

Barberton (Ohio) School District.—Bond O}fering.—Pro- 

sals will be received until 3:30 p. m., March 19, by U. G. 

igh, Clerk Board of Education, for $15,000 444% coupon 
school-building bonds. Authority, Sections 3991 and 3992 
of the Revised Statutes. Denominations: 6 bonds of $500 
each and 12 bonds of $1,000 each. Date March 19 1906. 
Interest March 1 and Sept. 1 at office of Treasurer. Ma- 
turity $500 yearly from Sept. 1 1907 to Sept. 1 1912 inclu- 
sive, and $1,000 — from Sept. 1 1913 to Sept. 1 1924 
inclusive. Certified check for $750 is required. All bids 
to be wneonditional. Successful bidder to furnish blank 
bonds free of charge. Bonded debt, including this issue, 
$70,000. Assessed valuation, $2,800,000. 

Beechview School District, Pa.— Bond Sale.—An issue of 
$18,000 school bonds has been awarded to E. H. Gay & Co. 
of Boston at 102.70. 

Belding, Mich.—Bonds Authorized.—It is stated that the 
ssuance of $8,000 school-house bonds has been authorized. 

Bellaire, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. March 22 by the Sinking Fund Trustees, 
F. A. Jackson, Secretary, for the following bonds: 
$276 55 bonds maturing one bond yearly on Feb. 1 from 1907 

102 78 ‘maturing one bond yearly on Feb. 1 from 1907 
576 21 maturing one bond yearly on June 1 from 1906 
550 00 bonds maturing one bond yearly on June 1 from 
550 00 maturing one bond yearly on June 1 from 
123 62 maturing one bond yearly on Aug. 1 from 1906 
290 45 bonds maturing one bond yearly on Oct. 15 from 
1,981 52 maturing one bond yearly on Oct. 15 from 
1,154 75 maturing one bond yearly on Dec. 15 from 1906 
936 91 maturing one bond yearly on Dec. 15 
iu ie maturing 0: 18 (88h 
1,500 4% maturing June 1 1910. 

Certified check for 5% of the bonds bid for, payable to 
the Sinking Fund Trustees, is required. The above bonds 
are dated variously in 1904 and 1905 and have been held 
in Sinking Fund as investments. 

‘ Bemidji, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. March 12 by Thos. Maloy, City Clerk, 
for $10,000 funding, $8,000 permanent-revolving-fund and 
$7,000 permanent-improvement-fund 5% coupon bonds. 
Denomination $500. Date Jan. 1 1906. Interest semi- 
annually at place to be named by purchaser. Maturity 
Jan. 1 1921. Certified check for $200, payable to the City 
Treasurer, required. Bonded debt. at Berry $32,000; 
floating debt tto be retired by new bonds) $10,000. As- 
sessed valuation $1,038 ,264.} 














Big Spring School District, Seneca County, Ohio.— Bond 
Offering.—Proposals will be received until 12 m., March 31, 
by Henry Lucius, Clerk Board of Education (P. O. Adrian), 
for $1,600 5% school-building bonds. Authority, Sec- 
tion 3994 of the Revised Statutes. Denomination $400. 
Date March 31 1906. Interest semi-annual. Maturity one 
bond each six months from March 1 1907 to Sept. 1 1908. 

Blaine County (P. O. Watenge), Okla.— Bonds Voted.— 
Bond Ojfjering.—The election Feb. 20 resulted in a vote of 
1,092 for to 908 against the proposition to issue the $45,000 
court-house bonds mentioned in V. 82, p. 406. Proposals 
for these bonds at not —_— 41464% interest’ will re- 
ceived until 12 m. March 27 by the County Treasurer. 
Authority Article 1, Chapter 12, Laws of 1897. Denomina- 
tion $1,000. Interest semi-annually at the Oklahoma fiscal 
agency in New York City. Maturity $4,000 yearly from 
1926 to 1930 inclusive and $5,000 yearly from 1931 to 1935 
inclusive. Certified check for $2,000 on a national bank 
is required. Official circular states that there is no contro- 
versy, or litigation threatened or pending affecting the 
municipality. Bonded debt at present, $37,700. | mont 
tion, $2,107,060. 

Boulder, Colo.— Bond Sale.—On Feb. 22 $100,000 44% 
water bonds were awarded to James H. Causey at par. De- 
nomination $1,000. Date May 1 1906. Interest May and 
November. Maturity fifteen years. 

Bratenahl, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. April 3 by Clifford A. Neff, Village Clerk, 
for $1,571 90 5% coupon boulevard-improvement assess- 
ment bonds. Denominations: two bonds for $500 each and 
one bond for $571 90. Interest Feb. 15 and Aug. 15. 
Maturity $500 on Feb. 15 1911, $500 on Feb. 15 1914 and 
$571 90 on Feb. 15 1917. Certified check for 10% of the 
bonds bid for, payable to the Village Treasurer, is required. 
Accrued interest to be paid by purchaser. 

Bridgewater, 8. D.—Bonus Warrants Authorized.—The 
City Council has authorized the issuance of $5,000 warrants 
as a bonus to the Sioux Falls Interurban Railway. The 
warrants will be drawn on the city treasury and be ‘payable 
upon completion of the line from Sioux Falls to Bridgewater, 
provided this occurs before Jan. 1 1907. 

Bristol, Va.—Bonds Proposed.—This city seeks legislative 
authority to issue water-works-extension bonds. 


Britt, Hancock County, Iowa.—Bond Sale.—On Feb. 22 
$5,000 5% 5-20-year (optional) funding bonds were awarded 
to MacDonald, McCoy & Co. of Chicago at 100.75. De- 
nomination $1,000. Date March 1 1906. Interest semi- 
annual. 

Brooklyn School District No. 1, Henrico County, Va.— 
Bond Bill Passes Senate.—The Senate has passed the bill 
which provides for a $15,000 loan by this district for a school- 
house at Barton Heights. 

Burlington Independent School District, Iowa.—Bond 
Election.—This district on March 12 will vote on the ques- 
tion of issuing not exceeding $125,000 4% bonds. Interest 
annual. 

Caddo Mills (Tex.) Independent School District.— Bond 
Election.—The Board of Education has called an election for 
March 24 to vote on the question of issuing the $7,000 5% 
10-40-year (optional) school-building bonds, mention of 
which was made in V. 82, p. 468. 

California.— Bond Sale.—The State Treasurer on March 8 
awarded the $250,000 4% coupon sea-wall bonds described 


in V. 82, p. 407, to N. W. Halsey & Co. of San Francisco at 
ey 4. aturity Jan. 2 1924, subject to call after Jan. 2 
1914. 


Campbell, Dunklin County, Mo.—Bonds Registered.—The 
State Auditor on Feb. 25 registered $6,000 5% city-hall 
bonds of this place. Denomination $500. 


Canton, Ohio.—Bond Sale.—The following bonds were 
awarded on Feb. 24 to Denison & Farnsworth of Cleveland 
at 101.32: 
$20,000 454% 1-S-year (serial) Walnut Street improvement bonds. Denomi- 

1,000 434% 1-5-year ‘(serial) Wade Street improvement bonds. Denomina- 


jon $200. 
825 444% 1-5-year (serial) Center Street improvement bonds. Denomina- 


jon $165. 
4,000 414 % 1-5-year (serial) Second Street improvement bonds. Denomina- 


tion $800. 
Date of bonds March 4 1906. Interest March and Sep- 


tember. 

Chillicothe, Mo.—Bond Ofjering.—Proposals will be re- 
ceived until 7 p. m. March 19 y A. M. Shel- 
ton, City Clerk, for the $100,000 4% coupon water- 
works and _ electric-light-plant bonds voted on Jan. 
29 (see V. 82, p. 407). Authority Article 11, Sec- 
tion 6275 of the Revised Statutes of 1899. Denomination 
$1,000. Date April 21906. Interest semi-annually at such 

lace as the City Council and purchaser may agree upon. 

nae 3 $25,000 on April 2 1911 and $5,000 yearly there- 
after, the city, however, having the option to redeem one 
or more of the bonds on April 2 1911 or on April 2 of any 
subsequent year, by giving ten days’ notice. Total debt, 
wee ee issue, $125,000. Assessed valuation for 1905, 
$1,500,000. Official circular states that there is no contro- 
versy or litigation threatened or pending affecting the cor- 
poration or validity of these bonds. Certified check on 
a Chillicothe bank for $500, payable to the Mayor, required. 
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Clarksville, Mecklenberg Coun 
town recently a8 $10,000 6% ridge bonds to W. D. 
Blanks of Clarksvill 


Coffee County, Tenn. —Bond Election Proposed.—The ques- meneenen in V. 82, p. 232. "These | 


tion of calling an election to vote on the issuance of bonds 

for road purposes is being agitated in this county. 

Collinwood, Ont.—Debenture Sale.—On Feb. 20 the fol- 

ae bonds aggregating $32,568 89 were awarded to 

is ara & Co. of Toronto for $33,778. 
consolidated Gebentures. Price, 978. 


310 18 ig Bae local 


steaitiiated 4 ‘Seeedanen mature part yearly for thirty | Hoehier & 


years and the road and local-im 2 debentures part 
yearly for twenty years. See 82, p. 704, for details of 
securities as advertised, two of the issues therein described 
being reduced in amount at the time of sale to that given 
in the above table. 

Colquitt, Ga.—Bonds Not Sold.—No sale has yet been 
made of the $6,000 5% 1-10-year (serial) ;water-works bonds 
offered on Feb. 15 and described in V.' 82, p. 174. 

Columbia, Mo.—Bond Election.—The City Council has 
called a special election for March 10 to-vote-:on the question 
of issuing $30,000 water and light bonds. 

Columbus, Miss.—Bonds Authorized jby Legislature.—The 
State ey has passed, and the Governor signed, 
Senate Bill No. 41 pemuditing this city ‘to issue school bonds. 


Columbus, Ohio.—Bond Sale.—This city, during the 
month of February, sold $34,500 444% street-improvement 
bonds (9 issues) and $100,000 4% street-improvement bonds 
(15 issues) to the Sinking Fund at par and interest. 

Bonds Authorized.—The City Council on Feb. 26 passed 
ordinances providing for the issuance of the following bonds: 


86,000 4% coupon an ora bonds. Maturity Sept. 1 1916, subject to 
1,000 444% coupon sewer-assessment bond. Maturity Sept. 1 1908, subject to 


7,000 4% syeseanegent bonds. Maserit 1 1916, subject to 
call after Sept. 11907. eo — 
Authority, Act of General Assembly passed Oct. 22 1902. 
Denomination $1.000. Date not later than June 1 1906. 
Interest March 1 and Sept. 1 at the office of the City Trea- 
surer. 


Colur 3 (Ohio) School District.—Bond Sale.—On 
March 1c $150,000 4% 20-year school bonds described in 
V. 82, p. 407, were awarded to Hayden, Miller & Co. of 
Cleveland at 106.25 and accrued interest. Following are 
the bids: 


Hayden, Miller & Co., Cleve.$159,375 00) Weil, Roth & Co., Cincinnati.$157, 
Rudolph fi & Mayer, Cincin- 158,838 00| Cent. Tr.&Safe Dep. Co. 

Rudol Kleybolte & Co., Cin 158, 678 00 Denison & Farnsworth, ‘Cleve 157: 
Breed & Harrison, Cincinnati 1 $8,025 00 N. 


INN 





Lamprecht Bros. & Co., Cle. 157,755 50|L. F. Kiesewet 
orev Nat. Bk.,Col. 157,723 75] Uriah Shae 000) 
Union Sav. Bk.&Tr. Co., Cin. 157,575 00/8. A. Sternberger,J’kson ( oe 126 00 
Dennison (Ohio) School ae aoe Offering.—Pro- 
osals will be received until 4 p. m. March 17 by Will H. 
Fuenecen: Clerk Board of Witveation, for the $50,000 4% 
school- building bonds mentioned in last week’s issue. Au- 
thority, Sections 3959 and from 3991 to 3994 inclusive of 
the Revised Statutes and election held Feb. 17. Denomina- 
tion $500. Date, day of sale. Interest semi-annually in 
Dennison. Maturity $2,000 yearly from Oct. 1 1908 to 
Oct. 1 1932 inclusive. A New York draft, certified ‘check or 
cash for 2% of the bonds bid for required. Blank form of 
bid will be furnished by the Clerk of;the Board of Education. 


Douglas County, Minn.—Bond Sale.—This county on 
Feb. 20 sold an issue of $4,000 3% drainage bonds to the 
State of Minnesota at par. Denominations one bond $1,500 
and one $2,500. Date Feb. 20 1906. Interest annually on 
July 1. Maturity $1,500 July 1 1910.and $2,500 July 1 1911. 


Duluth, Minn.— Bond Ojfering.—Further details are at 
hand relative to the offering on March 19 of the $275,000 
4% gold coupon water and light bonds. Pruposals for these 
bonds will be received until 7:30 p. m. on that day by 
H. W. Cheadle, City Clerk. Authority, Chapter 172, Laws 
of 1903. Denominations $1,000, $500, $100 or $50. Date 
April 1 1906. Interest semi-annually at the American 
Exchange National Bank in New York Cit Maturity 
April 1 1936. Certified check on a national ank for 1% 
of the bonds bid for, payable to the City of Duluth, required. 


Eagle Pass (Tex.) School District. — Bonds Voted.—This 
district on Feb. 24 authorized the issuance of the $30,000 5% 
10-40-year (optional) school bonds mentioned in V. 82, p. 407. 
There were 57 votes cast, all of which were in favor of the 
bonds. Date of sale not ‘yet determined. 

Edwards County, Tex.—Bond Sale.—On Feb. 1 the 
“ ,900 5% 10-40-year (optional) court-house-repair bonds 

istered Dec. 28 1905 (see V. 82, p. 116) were awarded to 

Edwards County at par and accrued interest. Securities are 
dated April 10 1905. 

El Reno, Okla.—Bond Sale.—An issue of $14,000 5% re- 
funding school bonds was recently awarded to R. "J. Edwards 
of Oklahoma City at 101.50, accrued interest and blank 
bonds. Denomination $1 000 and $400. Date March 1 


, Va.—Bond Sale.—This| Fort 


Morgan, Oolo.—Bond Election.—We are informed 
that this city will vote again at the i neral election on 
the question of issuing the $6,500 8% ctric-light bonds 

bonds were voted at 
cial election held Jan. 9, but, there being some doubt 
the legality of that election, it was determined to take 

a a iieune vote on the proposition. 

Fostoria, Ohio.— Bond Sale.—On March 1 the six issues of 
4% coupon refunding bonds, ageregating $11,500, were 
awarded to Lamprecht Bros. & Co Cleveland at 103. 55. 
Following are the bids: 

Lam) ft Bros. & Co., Cle..$11,' Denison & Farnsworth ¥ 
WH Toda - Cincinnati- "1.888 Ob New First Nat. Bank, Go “dolumes tty 

ants 11:838 60 Er Npelonal Bank —s it! 

See. Bee Sk eT ‘&Tr Co, Toledo. it! 81 FY ProvgavBk. ae eae it'eis 
For description of these securities see V. 82, p. 348. 
Framingham, Mass.—Noite Sale.—We are advised that 

the $20,000 34% school notes offered without success on 

Jan. 31 (V. 82, p. 293) have been disposed of at par. 
Fremont, Ohio.—Bond Ojjering.—Proposals will be re 

ceived until 12 m. March 17 by the City Auditor for $1,338 28 

446% Arch Street sewer bonds. Denomination $50, ‘except 

one bond for $88 28. Date Feb. 15 1906. Interest’ April 1 

and Oct. 1. Maturity as follows: 


$100 on Oct. 1 1906]$100 on Apr. : 1909] $100 on Oct. 1 1911 #90 on Oct: H 19 4 
50 on Apr. ; he tf 50 on Oct. 11909; 500n aur: 11912 
50 on Oct. 3 on Apr. } 1319 THEY = 

1 on Aue. 1 1908 100 on Oct. 1 i9ta| 88 Yon Oct 118 
50 on 1908] 50 on Apr. iigit 100 on Oct. 11913 60 on Ape 

Certified ae on some bank in Fremont for 20% of the 


bonds bid for, payable to the City Treasurer, required. 


Fulton, N. Y.—Bond Offering. ees will be received 
until 2 p. m. March 12 by O. S. Bogardus, City Chamber- 
lain, for $10,000 4% West Side Sanitary Trunk Sewer regis- 
tered bonds. Authority Chapter 63, Laws of 1902, and 
resolution of the Common Council adopted March 2 1906, 
Denomination $1,000. Date Jan. 1 1906. Interest semi- 
annually at the Citizens’ National Bank in Fulton. Ma- 
turity on Jan. 1 as follows: $2,000 in 1918, $2,000 in 1923, 
$3,000 in 1928 and $3,000 in 1933. Accrued interest to be 
paid by purchaser. Each bid must be made on a blank 

orm furnished by the city and must be accompanied by a 
certified check for $500, drawn on an incorporated State or 
national bank and made payable to the City Chamberlain. 
Bonds will be certified to as to genuineness by the Citizens’ 
National Bank of Fulton. 

Geneva, N. Y¥.—Bond Ojjfering.—Proposals will be re- 
ceived until 8 p. m. March 19 by Thomas D. Rogers, Chair- 
man Finance Committee, for $25,000 4% park bonds. 
Denomination $1,000. 

Grand Rapids, Mich.—Bond Election Proposed.—The ques- 
tion of submitting to the vote of the people at the charter 
election April 2 a proposition to issue $66,600 bridge bonds 
at not exceeding 4% interest is being considered. 

Grand Valley Irrigation District, Colo.— Bonds Not Yet 
Sold.—We are advised that the $585 ,000 6% irrigation bonds 
which this district has been offering for some time, and which 
were recently declared valid by the State Supreme Court 
(see V. 82, p. 347), have not yet been placed. 

Granville, N. D.—-Bond Ofjering.—Proposals will be re- 
ceived until March 15 by R. C Wedge, Village Clerk, for 
$3,000 54% fire-protection bonds. Authority, ’See- 
tions 2474-5 of the North Dakota Statutes. Denomination 
$300. Date March 15 1906. Interest annually in Gran- 
ville. Maturity twenty years. Bonded debt this issue. 
Assessed valuation $64,000. ; 

Guilford County (P. O. Greensboro), N. ©.— Bond Sale.— 
On March 5 the $60,000 5% coupon highway-improvement 
bonds dated June 1 1903, and maturing June 1 1933, were 
awarded to C. A. Webb & Co. of Asheville for $66, 325. 
Bids were also received Trom Rudolph Kleybolte & ‘Co., 
Cincinnati; ig Ag «& ~ oe Cincinnati; F. R. Fulton 
& Co., Chicago; R. Todd & Co., Cincinnati; Sutton, 
Strother & Co., Baltimore; W. J. Hayes & Sons, Cleveland; 
Weil, Roth & Co., Cincinnati; Robinson-Humphrey Co., 
Atlanta; E. H. Rollins & Sons, Boston; Denison & Farns- 
worth, ‘Cleveland; A. B. Leach & Co., New York City; 
F. L. Fuller & Co., Cleveland, and Hoehler & Cummings of 
Toledo. See V. 82), p. 469 for "details of bonds. 

Hamilton, Ont.—Debenture Ojfering.—Proposals will be 
received until 12 m. March 22 by S. H. Kent, City Clerk, | 
for the $20,000 4% sewer and the $35, “ 4% hospital de- 
bentures authorized Jan. 1 (see V. 82, p. 232). Debentures 
are dated April 1 1906. _ Interest semi-annually at the office 
of the City Treasurer. Maturity part yearly for twenty 
ears. Debenture debt, including these issues, $4,499,358. 
aluation $32,315,413. 

Hanover, Jackson County, Mich.—Bond Election.—This 
village on April 2 will vote on a proposition to issue $17, 
water-works and ee bonds. 

Hastings, Minn.—Bond Election.—We are advised that 
the election to vote on the question of issuing the $50,000 
water-works and we em bonds mentioned in V. 82, 
p. 470, will be held April 3 

Heflin, Ala.— Bond Oj, ring. —Proposals will be received 
by W. L. Brooks, City Clerk, for $5,000 5% 20-year city- 


py tty . Cin. 11° 
Won Roth & Co. Cincinnati_ 11/89 














1906. Interest semi-annual. Maturity $1,400 yearly from 
1916 to 1925 inclusive. 


hall bonds. 
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Hopewell Township (N. J.) School District.—Bond Elec- 
tion.—The uestion of issuing $3,800 school-building bonds 
of this district will be voted upon March 20, according to 
local reports. 

Hudson County (P. O. Jersey City), N. J.—Bond Cert ' 
—Proposals will be received until April 5 for $500, 4% 
50-year park and $240,000 4% 40-year almshouse bonds. 

pendence (Kan.) School District.—Bond Election.— 
April 3 has been fixed upon as the date on which the uestion 
of issuing $55,000 school-building bonds will be submitted 
to a vote of the people. 

Jacksonville, Fla.— Bond Sale.—On March 5 the $400,000 
5% 30-year gold coupon improvement bonds described in 
v. , p. 349, were awarded to Hambleton & Co. of Balti- 
more at 110.683. The bids were as follows: 


Co., Baltimore. ..$442,732 Guaranty Trust Co. and Law-) 
Gov Bk-& tr. Oia 443'038| Guaran y Tr ME Bay, Ob Nijacks. 432,700 
Nat. BK. of Jem Jacksonville 440:000|J-'N- GC, Stockton, Jacksonville. 432°401 
N. W. Harris & Co. — 062] D & Magoftin New York_ 430000 
Wi to & Co Cigna 6) 98.0851 utes Bone Cotland 28 98 
parson, Son & _& W. R. Todd & Co., Cincinnati. -a428;000 
Rudolph Kleybolte &Co.,Cin} 437,301] New ist Nat. Bank, Columbus__ 426,000 
it--.. 437,121| Prov.Sav.Bk.& Tr Cin 


217,500 
. sonville Y _ Emenee ,600 
Mrs. Eliza Jane Shipman{1¢ pop 11,000 
Jacksonville ........ 8,000 8,800 

@ Bids said to be irregular and therefore not considered. 

These bonds are issued for the following purposes: $90,000 
for water-mains, $210,000 sewerage and drainage, $55,000 
for grading and paving streets, and $45,000 for grading park 
jands and bulkheading city lines abutting on creeks and 
waterways. 

‘Jamestown, N. ¥.—Bonde Proposed.—The issuance of 
$14,000 bridge bonds is being considered. We are advised, 
however, that no official action has ‘yet been taken in the 
matter. 

Kalispell, Flathead County, Mont.— Bond Ojjering.—This 
city will sell at public auction at 2 p. m. on April 9 $20,000 
4% refunding bonds. Denomination $500. ate March 1 
1906. Interest semi-annual. Maturity Oct. 1 1915. 

Kinderhook, N. ¥Y.— Bond Sale.—This town recently sold 
at private sale an issue of $2,0.0 4% grade-crossing bonds 
to the Hudson City Savings Institution of Hudson at par. 
Denomination $1,000. Interest annuallyin March. Matur- 
ity $1,000 on March 1 in 1907 and in 1908. 

King County (P. O. Seattle), Wash.—Bond Offering.— 
Proposals will be received until 2 p. m. March 29 by the 
Board of County Commissioners for $80,000 4% coupor 
armory bonds. Authority, Chapter 115, Laws of 1903. 
Denomination $1,000. Interest annually at the office of 
the County Treasurer or at the fiscal agency of the State of 
Washington in New York City. Maturity twenty years, 
subject to call after ten years. The official advertisement 
states that the interest coupons are to be considered as 
county warrants for all purposes of payment, and, after due 
presentation and indorsement for non-payment by the 
County Treasurer, to bear interest at the same rates and 
on the same conditions as county warrants. Certified check 
for $2,000, payable to the Treasurer of King County, re- 

uired of all bidders except from the State of. Washington. 
se are the bonds awarded on Dec. 28 to Mason, Lewis 
& Co. of Chicago, but which were subsequently refused by 
that firm. See V. 82, p. 408. 

Kirksville, Mo.—Bond Sale.—On Feb. 26 $40,000 4% 
sewer bonds were awarded to the William R. Compton Bond 
& Mortgage Co. of Macon at par and expenses of issue. 

La Junta School ‘DistrictZNo. 11, Otero County, Colo.— 
Description of Bonds.—We are advised that the $25,000 444% 
5-l5-year (optional) pig oy en or | bonds awarded, 
as stated last week, to the Bellan-Price Investment Co. of 
Denver at par and interest are dated March 1 1906. De- 
nomination $500. Interest semi-annual. 

Lake City, Columbia County, Fla.—Bond Ojfering.—Pro- 
posals will be received until 7 p. m., March 14, by the Board 
of Bond Trustees, J. C. Sheffield, Chairman, for $13,000 5% 
gold coupon bonds. Denomination $1,000. Date Sept. 1 
1905. Interest semi-annual. Maturity Sept. 1 1935. 
Certified check for $500 must accompany each bid. 

Lakewood, N. ¥.—Bond Oj wg CE gg will be re- 
ceived until 3 p. m., March 14, by ph H. Maxson, Village 
Clerk, for $30,000 4% coupon water-works bonds. De- 
Nomination $1,200. Date March 1 1906. Interest semi- 
annually at the Bank of Jamestown. Maturity one bond 
yearly from March 1 1911 to March} 1935 inclusive. Certified. 
check for 3% of the bonds bid for, payable to the Village 
Clerk, is required. No debt at present. Assessed valuation 
$457,773. 

Lancaster, Ohio.— Bond Ofjeriog Bae osals will be re- 
ceived until 12 m. March 30 the City Auditor for $2,000 
4% sewer bonds. Authority, A oione 2835, 28355 and 2836 
of the Revised Statutes. nomination $500. Date Feb. 
14 1906. Interest semi-annual. Maturity Feb. 14 1910. 
Accrued iaterest to be paid by purchaser. Certified check 
for 2% of the bonds bid for, payable to the City Treasurer, 
Tequired. Blank form of bid may be had upon application 
to Brooks E. Shell, Clerk of Council. 





000 | City Treasurer. 


Le Roy School District, McLean Soy, Send Of, 
ing.—Proposals will be received to-day ( h 10) for $11,- 
800 5% school-building bonds. Date June 11906. Interest 
annual. Maturity $1,800 on April 1 1907 and $2,000 yearly 
from April 1 1908 to April 1 1912 inclusive. 

Lexington (Mo.) School District.— Bonds Registered.—The 
State Auditor on March 1 registered the $15,000 4% 15-20- 
year (optional) school-building bonds awarded Nov. 22, as 
stated in V. 81, p. 1625, to the Wm. R. Compton Bond & 
Mortgage Co. of Macon. 

Lincoln, Neb.— Bond Ojfjering.—Proposals will be received 
until 4 p. m., March 19, by Beman C. Fox, City Treasurer, 


























for the f bonds at not exceeding 5% interest: 
750 ‘0. 41 bonds. 
15,200 D No. 45 bonds. 
4,100 No. 51 bonds. 
* No. 27 bonds. 
2, District No. 28 bonds. 
2'870 District No. 29 bonds. 
Date March 1 1906. Interest annually at the 





State fiscal uy Bo New York City or at the office of the 
aturity one-tenth yearly. Certified check 
for 3% of the bonds bid for is required. 

Lincoln Township, Minn.—Bond Sale.—This township re- 
cently awarded $6,000 6% 20-year bonds to the Security 
Savings Bank & Trust Co. of Toledo for $6,025. Denomi- 
nation $400. Date July 1 1906. Interest annual. 

Lockland School District, Hamilton County, Ohio.— Bond 
Sale.—On March 5 the $3,000 4% 3-8-year (serial) school- 
improvement bonds described in V. 82, p. 527, were awarded 
to Breed & Harrison of Cincinnati at 101. 

McCook, Neb.—Bonds Voted.—The election Feb. 24 re- 
sulted in a vote of 325 to 94 in favor of the proposition to 
issue the $10,000 5% 5-20-year (optional) sewer bonds 
mentioned in V. 82, p. 409. We are advised that these 
bonds will be offered about April 20. 

Madison, Wis.—No Action Yet Taken.—The Common 
Council has not yet authorized the issuance of the $30,000 
school-building bonds mentioned in V. 82, p. 470. 

Madison Township (P. O. Mooresville), Ind.— Bond Sale. 
—On Feb. 20 the $6,000 4% 914-year (average) coupon re- 
funding bonds described in v. 82, p. 409, were awarded to 
Breed & Harrison of Cincinnati at 102.60 and accrued 
interest. 

Marion, Smyth County, Va.— Bond Ojfering.—Proposals 
will be received until 12 m. March 24 by B. F. Buchanan 
and Jas. H. Gilmore, Commissioners, for $20,000 5% school 
bonds. Date of bonds July 1 1906. Interest semi-annual. 
Maturity twenty years, subject to call after fifteen years. 
Certified check for $500, payable to the Town Recorder, 
must accompany each bid. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this department. 

Meeteetse, Wyo.—Bond Sale.—Local papers state that 
an issue of $12,000 6% water bonds has been disposed of 
to parties not named. 

Mercer County (P. O. Trenton), N. J.—Bonds Refused.— 
We are informed that Dick & Robinson of New York City 
have for legal reasons declined the $54,900 4% 20-year 
bridge and the $10,000 4% 20-year renewal bonds awarded 
them on Oct. 19 1905. See V. 81, p. 1273. 

Mercer County (P. O. Celina), Ohio.— Bond Ojjering.— 
Proposals will be received until 12 m., March 24, by the 
Pike Commissioners at the office of the County Auditor for 
$12,500 5% Oak Level Free Turnpike bonds. Authority, 
Section 4808 of the Revised Statutes. Date April 10 1906. 
Interest semi-annual. Maturity yearly on Oct. 10 as fol- 
lows: $500 in 1908, 1909 and 1910; $600 in 1911, 1912 and 
1913; $700 in 1914, 1915 and 1916; $800 in 1917, 1918 and 
1919; $900 in 1920, 1921 and 1922, and $1,000 in 1923 and 
in 1924. Certified check for $100 required. 

Milwaukee, Wis.—Bond Election.—Local papers state that 
at bap gree election propositions to issue $360,000 school, 
$200, bridge and $100,000 fire-department bonds will be 
submitted to a vote of the people. 

Mississippi.—Bonds Proposed.—House ‘Bill No. 281, 
recently introduced in the State Legislature, provides for 
the issuance of bonds to refund the $500,000 6s maturing 
Jan. 1 1907. 

Monroe (Mo.) School District.— Bond Sale.—This district 
recently disposed of bonds to refund the $10,000 5s called 
for payment Jan. 1 and the $5,000 5s called for payment 
Jan. 15.. (See V. 81, p. 1865.) 

‘ Monticello, (Ind.) School District.— Bonds Rejused.—We 
are informed that the $21,000 4% coupon school-house 
bonds awarded on Feb. 21 to N. W. Harris & Co. of Chicago 
(see V. 82, p. 527) have been declined by that firm. 

Mount Vernon, N. Y.—Bond Ojjering.—Proposals will be 
received until 8 p. m. March 20 by the Common Council 
for the following bonds: 


$40,000 5% tax-relief bonds. Authority, Section 142, 182, Laws of 1892. 
-29,000 5  school-tax-reliet bonds. Authority, Section 229, Chapter 182, Laws of 


Denomination $1,000. Date March 1 1906. Interest 





semi-annually at the office of the City Treasurer. Maturity 
March 1 1909. Certified check for $1,000 required with bids 
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for each issue. The bonds will be certified to as to genuine- 
ness by the United States Mortgage & Trust Co., New York 
City, and their legality will be approved by J. H. Caldwell, 
Esq., New York City. Bonds will be delivered on or before 
March 27. A. W. Reynolds is City Clerk. 
Proposals will also be received at the same time and 
place for $18,000 444% assessment bonds. Authority, Sec- 
tion 201, Chater 182, Laws of 1892, as amended by Chapter 
692, Laws of 1896, and Chapter 275, Laws of 1900. Denomi- 
nation $1,000. Date March 11906. Interest semi-annually 
at the office of the City Treasurer. Maturity March 1 1912. 
Certified check for $1,000 required. The bonds will be certi- 
fied to as to genuineness by the United States Mortgage & 
Trust Co., New York City, and their legality will be approved 
by J. H. Caldwell, Esq., New York City. Bonds will be 
delivered on or before March 27. A. W. Reynolds is City 
Clerk. 
The official notice of these bond offerings will be found among 
the advertisements elsewhere in this department. 
Natchez, Miss.—Bonds Proposed.—The Mayor and ‘Board 
of Aldermen on Feb. 23 adopted a resolution to petition the 
State Legislature for authority to issue $82,000 refunding, 
$25,000 school-house and $75,000 electric-light;and power- 
plant bonds. 
Nelson Magisterial School District, York County,"-Va.— 
Bond Bill Passes House.—The House has passed the bill 
authorizing this district to create a loan for a school-building 
at Yorktown. 
Newark, N. J.— Bond Sale.—An issue of $650,000 344% 
40-50-year (optional) school bonds was retently sold at 
private sale to the Sinking Fund Commissioner of the City 
of Newark at par and interest. Denomination $10,000. 
Date April 1 1906. Interest April and October. 
New London, Waupaca County, Wis.—Bond Llection.— 
This city on April 3 will vote on the question of issuing 
$10,000 funding light-plant bonds. 
Newport, KEy.—Loan Authorized.—The Board ‘of Council 
on Feb. 23 authorized the City Treasurer to negotiate a loan 
of $10,000 for 90 days. 
Newport, R. I.—Temporary Loan.—It is stated that a 
loan of $30,000 was recently negotiated with Jose Parker & 
Co. of Boston at 4.43% discount and ten cents premium. 
Maturity Sept. 15 1906. 
»- New Rochelle, N. ¥Y.— Bond Sale.—On March 6 the $65,000 
4% registered school bonds described in V. 82, p. 471, were 
awarded to W. J. Hayes & Sons of Cleveland for $66,029 
and accrued interest. A bid of $65,893 75 was also received 
from A. B. Leach & Co. of New York City. 
New York ,City.— Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fund as an investment during the month of February: 


Purpose. Int.Rate. Maturity Amount. 
icc andhanaccnccincecaessos 3 1925 $35,000 
Various municipal purposes... .............-. 3 1955 A 


In addition to;the above bonds, the following “revenue 
bonds” (temporary securities) were issued: 








Revenue Bonds EE ES REE 4 $250 O08 
Revenue Bonds ‘ Debiclaindbcoudsatlindees ri 330:000 
x ; $1,050,000 
Hevenue Bonds in sateipetion of <--> 2 *" 00000 
Revenue Bonds in anticipation of taxes.....222... i 5 $50/000 
$6,050,000 
EE eee ae Cee eee eS $7,100,000 


'- Norfolk County, Va.—Bonds Proposed.—Bills are before 
the State Legislature permitting this county to issue bonds 
for roads and sidewalks. 

- Northampton, Mass.—Temporary Loan.—This city re- 
cently borrowed from Bond & Goodwin of Boston $75,000 at 
416% in anticipation of taxes. Loan matures Oct. 2 1906. 


+- North ham (P, O. Birmingham), Jefferson County, 
Ala.—Bonds Voted—Bond Ofjering.—The election of March 
5 resulted unanimously in favor of the proposition to issue 
the $50,000 sewer, $40,000 water and $10,000 electric light 
5% 30-year bonds,mention of which was made in V. 82, p. 
409. Proposals for these bonds will be received until 
March 20. 

Ojai Valley Road District, Cal.—Bond Election.—It is 
stated that the people of this district will vote on the ques- 
tion of issuing $25,000 road-improvement bonds. 


Onondaga County (P. O. Syracuse), N. ¥Y.—Bond Sale.— 
On March 3 the $400,000 4% court-house bonds mentioned 
in V. 82 P. 471, were awarded to Clark, Grannis & Lawrence 
of New York City at 105.693. Following are the bids: 
Clark, Grannis & Lawrence, N.Y .105.693| W. J. Hayes & Sons, Cleveland. .105.18- 
John D. Everitt & Co.,N.¥__... 105.513] N. W. Harris & Co., New York..104.593 
Jease E. Falker...-.2.. 2.22222 105.25 |N: W: Halsey & Co., New York_- 104.577 

Denominations: 7 bonds of $20,000 each, 7 bonds of 
$10,000 each, 7 bonds of $5,000 each and 155 bonds of 
$1,000each. Date Jan. 11906. Interest January and July. 
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Orrville, Wayne County, Ohio.— Bonds Defeated.—Thig 
village on March 3 voted against the proposition to isgye 
the $15,000 city-hall-improvement bonds mentioned in y. 82 
p. 233. . 

Osceola, Ark.—Bond Ojjering Postponed.—The pro 
offering on March 3 of the ga4 000 5% coupon water-onske 
bonds described in V. 82, p. 471, has been postponed to g 
later date. The city, we are advised, is sinking an artesian 
well and the issuance of these bonds will be deferred until 
the quantity and quality of the water is ascertained. The 
city has enough money on hand to pay the cost of sinking 
the well. 

Paris (Ill.) School District.— Bonds Defeated.—The propo- 
sition to issue $30,000 high-school-building bonds failed to 
carry at election held Feb. 26. 

Passaic County (P. O. Paterson), N. J.—Bond Sale.—On 
March 6 the $130,000 4% coupon bridge-repair bonds 
described in last week’s issue were awarded to N. W. Hal- 
sey & Co. of New York City at 103.577 and accrued interest. 
Following are the bids: 

N. W. Halsey & Co., New York. -103.577| Kountze Bros., New York 


1 
1 


A.B. Leach & Co., New York. -102.617| H. L. Crawford & Co., New Yark_101 42 
J.D. Everitt & Co., New York...102.573| Jas. A. Benedict & Co__...____- 101.16 
R. M. Grant & Co., New York. ..102.282| W. J. Hayes & Sons, Gieveiand. 10145 


Pauls Valley, Ind. Ter.— Bond Sale.—On Feb. 26 $28,009 
5% school-building bonds were awarded to John Nuveen & 
Co. of Chicago at 105.02. .-Denomination $1,000. Date 
— 1 1906. Interest semi-annual. Maturity March 1 

Pensacola, Fla.— Bond Ojjering.—Further details are at 
hand relative to the offering on March 28 of the $300,000 


444% gold improvement bonds mentioned in V. 82, p. 47}. 
Proposals will be received until 12 m. on that day by L. Hil- 
ton Green, Chairman Board of Bond Trustees. Denomi- 


nation $1,000. Date Jan. 1 1906. Interest semi-annually 
at the United States Mortgage & Trust:Co., New York City, 
Maturity Jan. 1 1936, subject to call after Jan. 1 1926. 
Each bid must be made on a blank form furnished by the 
city and must be accompanied by a certified check on some 
bank in Pensacola for 2% of the bonds bid for. Bonds will 
be certified to as to genuineness by the United States Mort- 
page & Trust Co. of New York City, and their legality will 
approved by Messrs. Dillon & Hubbard of New York City, 
whose opinion to that effect, or duplicate thereof, will be de- 
livered to purchaser or purchasers of said bonds. 
Pilot Mound ‘School{District No. 105," Man.—Debenture 
Ojfering.—Proposals will be received until April 2 by E. F. 
Steadman, Secretary-Treasurer, for $14,000 5% debentures. 
Date of debentures May 1 1906. Maturity part yearly for 
twenty years, commencing Feb. 1 1907. 
Pittsburg, Kan.—Bond Election.—A special election will 
be held this spring to. vote on the question of issuing bonds 
for the purchase of Lincoln Park. 
Pollock School District, Campbell County, 8. D.—Bond 
Sale.—On March 1 the $4,500 10-year 6% gold funding 
bonds described in V. 82, p. 350, were awarded to Trowbridge 
& Niver Co. of Chicago for $4,607 and accrued interest. 


Port Chester, N. ¥.— Bond and Certificate Sale.—The fol- 
lowing bonds were awarded on Feb. 23 ;:to the Port Chester 
Savings Bank of Port Chester at par and accrued interest: 
000 49 Se York Section Wer the Village Charter. De nouiase 
- tions: one bond for bonds for $1,' each. Date March 1 
1906. Interest soy ot ene Chester. 
Moveiey So cn March 1 7 and $1,000 yearly on March | from 1908 
9,000 5% finge Law of New York, Date Marck 171900" ‘Maturity Feo. t 100f. 
Portland, Ore.— Bond Sale.—On Feb. 26 the $40,884 98 
6% street-improvement and sewer-construction bonds men- 
tioned in V. 82, p. 471, were awarded*$31,500 to the Water 
Board of the City of Portland at 105.50 and $9,384 98 to 
P. L. Willes at 105.11. Date Feb. 1 1906. Interest Feb- 
ruary and August. Maturity,ten years, sbuject to call at 
any interest payment period. 

Port of New Orle: s, La.— Bonds Not Sold.—No bids were 
received on March | or the $750,000 5% coupon (Series “A” 
and “B’’) bonds described on pages 294 and 350 of V. 82. 
Poughkeepsie, N. Y.— Bond Sale.—We are informed that 
the $89,000 314% 20-year registered refunding bonds offered 
on Feb. 21, on which day the sale was continued for one 
week (see V. 82, p. 472), have all been disposed of at par 
and interest to local investors in small lots. 

Raymond, Hinds County, Miss.—Bonds Voted.—Bond 
Offering.—This town on Feb. 28 authorized the issuance of 
$5,000 6% 20-year water-works bonds. There were 35 votes 
cast, all of which were in favor of the bonds. Proposals for 
these securities will be received until April 3. W. S. Neal 
is Town Clerk. 

Rhinelander, Wis.—Bond Sale.—This city recently dis- . 
posed of the $12,000 5% 1-4-year (serial) coupon street- 
improvement bonds described in V. 82, p. 472, to John 
Nuveen & Co. of Chicago. 

Rialto School District,San Bernardino* County, ¥Cal.— 
Bond Election.—An election will be held March 24 to vote 
on the question of issuing $18,000 5% school-house bonds. 
Denomination $1,000. aturity,one bond yearly from,6 to 
23 years from -date. a) ‘ 
County (P. 0.€Wentworth),{N. 0.—Bond 


Authorit; 
1 of Title 
and seven 





Maturity $60,000 yearly from Jan. 1 1930 to Jan. 1 1935 
inclusive and $40,000 Jan. 11936. - -_- RR 





Rockingham 
Election.—This county on May_12 will vote onth2;,: + © 








ry 





UMI 
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of issuing $300, 000 macadam road bonds at not exceeding 
5% interest. Bonds will mature in 30, 40 and 50 years. 


River, Ohio.—Bond Sale.—On March 6 the $8,000 

1%, coupon State Street improvement bonds described in 

411, were awarded to the Brighton German Bank 

a of ©) Cincinnati at 100.403 and accrued interest. The bids 
were as follows: 

Brighton German Bank Co.,Cin.$8,032 25 

fire Bros. & Co., Cleve 8.031 00 

we 6 one Cleveland. 010 00; W 

&'Tr. Co.,Toi. $010 00 

vw Vt. —Bonds Dejeated.—This city on March 6 
defeated the proposition to issue the $16,000 sewer bonds 
mentioned in last week’s issue by a vote of 598 for to 670 
against. 

St. Charles, Mo.—Bond Election.—The City Council has 
decided on March 27 as the date on which to submit to the 
rer the 5 alee to issue sanitary-sewer bonds. See 

81, p. 

St. John’s Levee District No.1, New ‘Madrid County, Mo. 
—Bond Sale.—On March 1 this district awarded the $290,- 
500 6% eo -year (optional) coupon levee ‘bonds described 
in V. 82, p. 234, to*the Little & HavsfInvestment Co. of St. 
Louis at 93. Following are the bids: 


Little & Ha: Tnvestment{0o St. L. 93.00] F: R, Fulton & Co., Chicago....... 90.09 
Sean aeuuy & , Chicazo- vy} i New First ‘National | Bank, Vo.ucaedsy U0 


- $t. Paul, Minn. —Bids.—Following are the bids received 








Qian is Peseta 98 £8 
. Todd & Co., Cinginnati_. 8,000 Fi 





on Feb. 28 for the $150,000 4% 30-year ~~ building 
bonds awarded, as stated ‘last week, to N. W. Harris & Co. 
of Chicago: 


N. W. Harris & Co., Chicago. ..$156,616| W. J. Ha & Sons, Cleveland. $156, 236 
Rasoiph Kleybolte & Co., Chic- 156,180| Blodget, Merritt & Go., Boston. 154,701 


San Antonio, Tex.— Bonds Proposed.—An ordinance pro- 
viding for an election to vote on the question of issuing 
$75,000 hospital bonds is before the City Council. 

Bond Sale.—On Feb. 5 the $43,000 5% 20-40-year (op- 
tional) as No. 10 coupon improvement bonds described 
in V. 8 . 234, were awarded to S. A. Kean of Chicago at 
aio.” 

Sauk Rapids, Minn.—No Action Yet on Bond Issue.—No 





$15,000 water-works bonds mentioned in V. 82, p.:411. We 
are informed, however, that this question may be sub- 
mitted to a vote some time this summer. 

Selma, Ala.—Bond Election.—An election will be held on 
April 2 to vote on the question of issuing $150,000 water- 
plant bonds. 

Sevier County (P. O. Sevierville), Tenn.—Bonds Voted.— 
On. Feb. 24 this county authorized the issuance of the 
$50,000 444% oe bonds in aid of the Knoxville Sevier- 
ville & Newport Railroad (see V. 82, p. 411). The vote 
was 2,345 for to 338 against the proposition. ; 


South Carolina.—Legislation.—Among the bills passed 
by the State Legislature, which:adjourned Feb. 17, may be 
mentioned the following: 

Abbeville—Authorizing ony t to subscribe to capita) stock of any railroad building 
from Abbeville to or ay ue W: 

Allendale—Authorizing $10,000 bonds. 
Cowpens School District No. 50, Spartanburg County—Authorizing building 


» West, . +7 County—Authorizing bonds in aid of a railroad from Abbe- 


Due 

ville via Due West to 
Fairfax Special School District, Dae ty County—Authorizing $5,000 bonds. 
Fairfield unty—Au 9 
Green ville—Authoriz $60, 5 'bo pay past indebtedness 
Holly Hill Schoo! Dis No. 18, Berkeley County-—Authorizing. bond election. 
H County—Author: court-house bonds. 


0} 
Take City otheniaied municips) bonds. 
Lake City School District No. 15, Williamsburg County—Authorizing building 


bonds. 
ter County School District 5° 4 40-—Authorizing $12,000 bonds. 
Rowserry. County School 52—Authorizing building bonds. 
Pickens County — peg loan io pay debts 
Rowesville School District . 20, Orangeburg County—Authorizing ing bonds. 
3t. George Special School District Ko 3D Dorchester County—Authorizing building 


nds. 
Saluda—Authorizing town to Paaeihe to capital stock of the Johnston Saluda 


wood & Anderson Ra: 
“rSimpsonvilie Se School District No. 5, ‘S-are County —Authorhing sont bonds. 


-Summerton School District No. 12, Clarendon County—A building 


nds. 
Sumter Conetr seeraee $39,000 court-house bonds. 
Ward's Sch No. 17, Saluda County—Authorizing election to vot: 


bonds. 

South Fork (Pa.)—School District.—Bonds Voted.—This 
district on Feb. 20 voted favorably on a proposition to issue 
$30,000 school-building bonds. 

South Pasadena (Cal.) School District.— Bonds Defeated.— 
This district on Feb. 23 defeated a proposition to issue 
$65,000 high-school-site bonds by a vote of 115 for to 88 
against—two-thirds being necessary to to eutherinn. 








steps have yet been taken in the matter of issuing the 








NEW LOANS. 


NEW LOANS. 


NEW / LOANS. 





@29,000 
City of Mount Vernon, 


(Westchester Co., N. Y.) 
School Tax Relief Bonds. 


2 of Mount Vernon 
Wil 9h tip Comebers bp she ks jucas Bi Place, 


on the 20th day of March, 1906, at 8 o Pp. m., 
r sealed epoca a for the purchase ot 
POS: A FoNve ot 
consecutively Three 

and sixty-eight > to hundred and ninety-six 
(396), both inclusive, and the said twenty- 
(29) bonds will id to the bidder at a public 
“These are n series of bonds 

are a series of bonds w! are authorized to be 
issued under and to Section 229 of Chapter 182 
of the Laws of 1 infl 
wo) for the principal sum ‘of = THOUSAND 


fine office 
the City Treasurer of th e or of Mount oun ny. 
They will be dated Marchfist, 1 le‘on the 
, 1909. ‘The bonds delivered 

<> r on or before the 27th aay of March, 


Each bid for the “SCHOOL TAX wf BONDS” 
certified check for ONE 
RS, as security for the 





$40,000 
City of Mount Vernon, 


(Westchester Co., N. Y.) 
TAX RELIEF BONDS. 


uncil of the of Mount Vernon 
wail tj Chambers fn the Lot "Depot Place, 





if accepted. 
That said Common Council will at said time o 
such proposals as may be ved and accept t hgh Smarect, 3 1 Goan 6 tor the Oe ma of the City so 
est thereof if it deem it for the best interest of the oy to do, but it reserves the right to reject any and all pro- 
80 to do, but reserves the right to reject any and posals should it deem Bs ———. 
, Should it deem it advisable. Bonds will be engraved under the supervision of and 
will be engraved under the supervision of and | certified as to their uineness by the United Sta 
certified as to their genuineness by the United M & Trust Company, their legalts approved 
Mortgage & it Company, and their Jogality approved } by is Kony vale! ., of New Yor! ity, whose 
by J. H. Caldwell, f New Y ity, whose | opinion as to legality be to the p 
opinion as to legality will be Ry | to the purchaser. By statute the bonds cannot be sold Ser pay than par 
By statute the bonds cannot be sold for less than par | and 


accrued interest. 
Dated, Mount Vernon, N.Y.}EDWARD F. pEUsn, 
Febru saa 20th, 1 Mayo 
A. W. REYNOLDS, City Clerk. 











Pertict Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





T B. POTTER, 
SonISeAt Sy BONDS. 
172 Washington Street, 


CHICAGO, Oo te oe ILLS. 





LIST ON APPLICATION. 


i Mount Vernon, N.Y... EDWARD 7. 
A.W. REYNOLDS, City Cler! 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 
Chicago. San Francisco. 








Denver. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library 
ee 








$18,000 


City of Mount Vernon, 
(Westchester Co., N. Y.) 


_ Assan cates gh 
eatin 


1,000) DOL- 
half per cent annum, payab ly at the 
office of the of the City of Mount Ver- 
Coes oe ea te dated March ‘int 1906, yable 





H.W. NOBLE & COMPANY, 


Penosscor BLDa@., LANOD-TITLE BLDe. 
DETROIT. PHILADELPHIA. 
MUNICIPAL 


AND 
PUBLIC SERVICE CORPORATION 
BONDS. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 


MUNICIPAL BONDS 


And other High-CGrade 
Investment Securities. 


Full descriptions, showing price and income 
on application, 

















590 





THE CHRONICLE. 


[Vox LXXXxm, 








Sparta, Ga.—Bond Sale.—On March 6 the $12,000 5% 
30-year gold electric-light-plant bonds described in V. 82, 
p. 529, were awarded to the Central Bank & Trust Corpora- 


tion of Atlanta at 108.625. 
Stowe Township, 


—Pro 

bray , Townshi 

fort. 30,000 4% municipal bonds. 
Interest semi-annually 


Town Secre 
debentures. 
1955 inclusive. 
Toledo, Ohio.— Bond Offering 
until 7:30 p. m. April 4 by R. 
the $165, 
in V. 82, p. 412. 
1906. 


nomination $1 , 


must accompany each bid. Bonds 


Tolede. 


Pro 


Allegheny County, Pa.— Bond Offering. 

sals will be received until March 19 
Clerk (No. 2 Frazier Ave., 
Denomination $1,500. 
on April 1 and Oct. 1. 
one bond yearly from April 1 1911 to April 1 1930 inclusive. 
Strathcona, Alberta, N. W. T.—Debenture Sine 
Proposals will be received until March 15 by Geo. F. Downes, 
-Treasurer, for $88,000 444% water-works 
turity part yearly on Dec. 1 from 1906 to 


G. Bacon, 
3.65% general fund refun bonds mentioned 


Interest semi-annually at the United States Mo 
& Trust Co., New York City. Maturity April 30 1914. 
Certified check for 5% of the bonds bid for, drawn on a 
national bank in Toledo and payable Le the City Auditor, 


Accrued interest to be paid by purchaser. 

Bond Sale.—The Trustees of the Sinking Fund on March 
6 awarded the following bonds to Hoehler & Cummings of 
Toledo for $5,962 premium and interest. These bonds 
were held in the sinking fund as an investment. 
a 

The Trustees offered $336,000 bonds for sale but only 
awarded $120,000. Bids were also received from Lamprecht 
Bros. & Co. of Cleveland; Seasongood & Mayer.of Cincinnati; 
the Union Savings Bank & Trust Co. of Cincinnati; the Cin- 
cinnati Trust Co., and Weil, Roth & Co. of Cincinnati. 

Tonawanda (Town), Erie County, N. ¥Y.—Bond Offering.— 
s will be received until 3 p. m. 
Hollister, Town Supervisor, at the village hall in Kenmore 
for $26,000 344% Delaware Road improvement bonds 
Authority Chapter 307, Laws of 1900. Denomination $1,000, 


1 1921. 


J.Macour- 


by R. 
cKees Rocks), | until 10 a. m. on 


Maturity 


will be received 
City Auditor, for 


Date April 30 
age 


be delivered in 


15 by F. G. 


April 1 as follows: 


March 21 by L. H 





Date May 18 1906. 


Trenton, Mo.—Bonds Voted.—This 
authorized the issuance of $80,000 4% 
water-works bonds by a vote of 639 to 167. 
not yet determined. 


—————=—_— 
Interest semi-annual. Maturity Jap 


Torrance County (P. O. Estancia), N. Mex.— Bond Offer- 
ing.—Further details are at hand relative to the offeri 
April 2 of the $5,000 5% current expense bonds mentioned 
on page 530 of last week’s issue. 


Dg on 


Proposals will be 
that day by John W. Corbett, pe be 


Clerk. Authority Section 11, Chapter 70, Laws of 1993 
Denomination $100 or multiple. 4 
tancia or in New York. Maturity 30 years, subject to calj 
tp 20 years. Bonded debt this issue; floating debt about 


nterest payable in Eg. 


ace on Feb. 27 
20-year (optional) 
Date of sale 


W. Va.—Bond Sale—On 


Feb. 24 $9,000 5% 3-20- (serial) 

eb. = , A year (se coupon Edgi 
Lane school bonds described in V. 82 c mr 
to the State Bank of Elm Grove for $9,394. 

Trinidad (Qolo.) School District.—Bond Sale.—We are 
advised that this district recently disposed of $35,000 school- 
building bonds to local parties. 

Troy, N. ¥.—Revenue Bond Sale.—This city on March 3 
aw: d the $100,000 4% registered revenue bonds described 
in V. 82, p. 473, to 
and accrued interest. Bids were also received from the 
Manufacturers’ National Bank of Troy for 4.75 per cents 
and from Goldman, Sachs & Co. ef New York City for 
4.65 per cents. Loan matures Oct. 20 1906. 

Upper Dublin School District (P. O. Fort W ), 
Pa.—Bond Offering.—Proposals will be received until h 
osterman, Secretary 
$8,000 4% school-building and $12,000 
Denomination $500. 1 


p. 412, were awarded 


the Troy Savings Bank ef Troy at par 


Board of Directors, for 

rt agg omen bonds. 
Date April 1 1906. Maturity on 
$2,000 in 1911; $500 in 1913, 1914 and 


1915; $1,000 in 1916; $500 yearly from 1917 to 1920 in- 
clusive; $1,000 in 1921; $500 in 1922; $1,000 in 1923; $500 
in 1924; $1,000 in 1925; $500 in 1926, and $1,000 yearly from 
1927 to 1935 inclusive. 


Assessed valuation $2,306,445. 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





West Chicago Park 


Commissioners Corporate Bonds. 
#1,000,000 
For £mall Park Purposes. 
81,000,000 
For Improvement and Maintenance Purposes, 
|* Sealed pro will be recetved until four o’clock 
LDNESDAY, THE TWENTY-FIRST 


. m., OD , 
Bay OF MARCH, A. D. , at the office of the 
Wi Chicago Park C 





sioners for 
their control, to provide a tax.for the payment of 
the same,’ ved May 11, 1 

The entire pot peaks y ot 


RE 


indebtedness of 
sioners and the West Park District, 
constitutional limit of indebtedness of said Park Dis- 


iculars will be furnished 


accompanied ed 
cent of the amount of the bid, payable to th 
West Chicago Park Co: ners, separ- 
each issue. Said bonds to 
delivered at the office of the 
Park Commissioners. No 
and the West Chi Park a +f 
tl cago m mers reserve 
ject any and all bids. 
WEST CHICAGO PARK COMMISSIONERS, 
By B. A ECKHART, President. 


JOSEPH! F. HAAS,Secretary 


sh 


$7,437,600 
STATE OF ALABAMA, 


Renewal Bonds. 


877437000, waa i ie eee 
Character ‘of Bonds: Fatty” bonds, 


must accompany 
ce} . security. 
be substituted for the 


State of . 
The State reserves ht to reject any and all bids. 
t= further information, apply to the Governor,of 


WM. D. JELKS, 
Governor. 








said 
as 
uthoriaed | Mobile City Bonds 


Alabama State Bonds 


Dealtin by us. 
Wire us your Ofering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 


F. R. FULTON & CO., 


Municipal Bonds. 
i7iLA SALLE STREET. 








Chicago, February 20, 1906 





CHICAGO. 


| te 


$20,000 
Town of Marion, Virginia, 


School House Bonds. 


Sealed bids will be received by the undersigned up to 

12 o'clock noon, MARCH 24tH, 1906, for $20,000 

, House bonds to be issued by the Town of " 

| to bear 5% interest, payable semi-annually, 

and to run t years from July ist, 1906, with 

Pheok for cnn ‘tur ‘tioen Ye bid pare 
Recorder Town of Marion, va, ? 

S Someves So. Seles Sey suse Olt BOs. 

+ A all comm tions to 

B. F. BUCHANAN 
JAS. H. GILMORE) Commissioners, 
Marion, Smyth County, Virginia. 





300,000 
PENSACOLA, FLORIDA, 


444% Improvement Bonds. 








R. L. DAY & CO,, 
BANKERS, 


85 Congress Street, 8 Nassau Street, 
BOSTON. NEW YURK. 


NEW YORK AND BOSTON 
STOOK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 
TOCK 


BONDS ./32. CERTIFICATES 
ieee : 








AND 





ALBERT B, KING & CO., 906 Broadway, ¥.Y. 











omen omer. © O85 F 


~~ 


a ae ae ee ' 


solid 


Mar. 10 1906.| 
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Utica, N. ¥.—Bond Ojfjering.—R. W. Sherman, Mayor, | 
and J. A. Cantwell, City Clerk, will offer at public auction, 
12 m., March 12, the following bonds: 
magne 81% paving Ronde dated Feb 2000s, MASSON, HOW G4 Zot 
uthority, Sub-division 1 of Saction 99 of the City Charter 
as amended by Chapter 288, Laws of 1903. Interest an- 
nual. Certified check for 2% of the bonds bid for, drawn 
on a national bank or on a State bank or trust company in 
New York State, and payable to the City Treasurer, must 
accompany each bid. 

Warren County, Va.—Bond Bill Passes Senate.—The Sen- 
ate has passed a bill (S. B. No. 67) enabling this county to 
jssue $100,000 road bonds. 
fJWashington.— Bond Issue.—The State of Washington%on 
~ 26 issued $75,000 314% general-fund bonds gad has 
sold the same to the State Permanent School Fund as an 
investment. 

- Washington County (P.O. Greenville), Miss.— Bond Sale. 
—On March 5 the $25,000 5-10-year (optional) county bonds 
mentioned in V. 82, p. 412, were Gnanled to the Trowbridge 
& Niver Co. of Chicago at 100.206 and blank bonds for 
4% per eemts. Denomination $1,000. Date April 1 1906. 


Wateseka}(Ill.)§School District.— Bond Sale.—An issue jof 
$19,000 44% school-house bonds ;has been sold to Mason, 
Lewis & Go. of Chicago at par. Denomination $1,000. 
Date April 1 1906. Interest annually in July. Maturity 
one bond yearly beginning July§j1 1910. 


Webb City, Mo.—Bonds Re -—The $7,500 444% 
funding-judgment bonds awarded on Jan. 15 to the William 
R: Compton Bond & Mortgage Co. of Macon have been dis 

proved by their attorneys, Messrs. Wood & Oakley, and 
the sale, therefore, will not be consummated. 


Wolbach School District No. 47, Greeley County, Neb.— 
Bond Sale.—This district awarded some time since $7,200 
6% sehool-building bonds to L. J. Dunn of Wolbach at par. 
Date of bonds Oct. 11905. Denomination $500, except on 
bond for $200. Interest April and October. Maturity 


Worcester, ‘Mass.—Temporary Loan.—The City Treasurer 
recently negotiated a loan of $50,000 with the Worcester 
Trust Co. of Worcester at 4.39% discount. Loan matures 
Oct. 15 1906. 

Xenia City School District, Ohio.—Bond Sale. —On 
March 1 the $8,000 4% coupon sanitary improvement bonds 
described in V. 82, p. 413, were ‘awarded to the Citizens’ 
National Bank of Xenia at 101.937. Following are the bids: 
Citizens’ National Bank, Xenis.$8,1 Lamprecht Bros. & Co., Cleve. 88.075 40 
Fred P. Horshell, Ironton -..- 4 -. 8,075 28 
Well Row & sea | ones Peleg acca £48 3 
Beasongood & Mayer, Cinolan.. 8; Hoehler & Cusimings, Toledo. 8.041 

Yo town, Ohio.— Bond Sale.—On March 5 the $2,735 
5% Cliff Street grading bonds and the $1,360 5% Wick 
Avenue cleaning and swee bonds described in V. 82 

. 352, were awarded to Fireman’s Pension Fund of 

oungstown at 103.628 and 101.439 respectively. Fol- 
lowing ‘are the bids: 








cur st oe. wick. se. 
yeman’s Fund, Y . WB. .occcccocesgi 34 ‘Wars 
comnts | bg he eet. | ae | z 


Bond Offers yg will be received until 2 p. m., 
—— 26, by Wm. I. Davies, City Auditor, for the following 
nds: . 
“LR Bt al AES RIL 

925 5% ° ae 1 Bt. sidewalk bonds. Maturity 6185 yearly from 
2,290 5% a Pee or ha be sewer bonds. Maturity $446 yearly trom 
* 720 5% Wabash Avenue ¢ grading bonds." Maturity a 6144 yearly from Oct. 1 1907 

Bonds will be dated April'2 1906. Interest semi-annually 
at the office of the City Treasurer. Bids must be made 
separately for each block of bonds and must b2 accompanied 
by a certified check on a national bank, porohia to the City 
Auditor, for 2% of the bonds bid for. Purchasers must be 
prepared to take the bonds not later than April 2, the money 
to be delivered at one of the banks in Youngstown or at the 


one bond yearly beginning Oct. 1 1908. 





office of the CityjTreasurer. 








— 

















Refunding 314% 30-50 Year Bonds. 


NEW LOANS. INVESTMENTS. ACCOUNTANTS. 
84,000,097) Rudolph Kleybolte& Co.| “Y SRAND, 
i ROSS BROS & 
ae BANKERS, MONTGOMERY 
: edna un Certified Public Accountants” 
(Pennsylvania) 


peeas as Fe, received by the esten © 
the Sinking of the City of Cincinnati at their office 
in the City Hall, Cincinnati, at or before twelve o'clock 
noon, TURSDAY. MARCH 20, 1906, for the p 
of Four Million Six Hundred Thousand Dollars ($4,600,- 
000) of coupon bonds of the said city to be issued under 
visions of the Statutes of Ohio to meet $4,755,000 
. a Railway bonds of said city matur- 
ay 1, " 
bonds will bear date May 1, 1906, be payable 
May 1, 1956, be redeemable at the ion of city 
on May 1, 1936, or at any time thereafter, bear interest 
at the rate of three and one-half per cent per annum, 
payable semi-annually. Principal and interest le 
at the American Exc e National Bank, New York 


aus must be upon printed forms furnished by the 
sone ferme may be procured at the American Ex 
change National Bank, New York City, or at the office 
of the Trustees of the Coking Ppt Cincinnati, O. 
Attest: ARLES P. TAFT, 
LOUIS CARROLL, Secretary. President 








HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 





ERVIN & COMPANY, 
BANKERS, 


New York Stock Exchange, 
Members J adiadsighia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 





Established 1885. 


H. C. Speer & Sons Co. 


First Nat, Bank Building, Chicago. 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
interest Paid on Dally and Time Deposits 





Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, C{ff & RAILROAD BONDS. 


MacDonald, McOoy & Co., 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 














CITY COUNTY 
AND TOWNSHIP BONDS. 


| Ist Nat, Bank Bldg. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


Ww. J. HAYES & SONS, 


OCOLEVELAND, OHIO. BOSTON, MASS, 





Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC 8ERVICE 


BONDS. 


CHICAGO, BOSTON, 


60 State Street, 





Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. 


WM. FRANKLIN HALL, 
Accountant, 
ay od Buildine, BOSTON, MASS. 


Books audited. Examinations and investiga 
tions conducted with the utmost 
oare and efficiency. 








THOMAS B. DEAN, 


Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldg., 
41-43 Wall St., - NEW YORK. 
Telephone 4155 Broad. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROAD’ 


WAY, 
TELEPRONE 6948 CORTLANDT. NEW YORK. 


mm ot W. F. WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 
TELEPHONE—8758-8759 CORTLANDT, 


],00MIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4968 Broad. 


ALFRED ROSE & CO., 
CERTIFIED PUBLIC ACCOUNTANTS 
(New York and Ilinois.), 

56 Pine Street, NEW YORK. 

Tel. 4261 Jobn. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
234 LaSalle Street, Chicage. 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


L ote te statement 
The Trustees, in conjormily with the Charter of the ine Gems ome. © following of its 








on the 31 
Premiums on Marine Risks from ist January, 1905, to 31st ~ shiver Bada coves $2,977 854.3% 
Premiums on Policies not marked off ist January, Pidandidiaddiiviiebbdktirewn os 616,551 57 
I, cc cinitndmaticnhsapnsoanimmnstngatihncnsntnine<dea> owte Ge $3 594,405.94 
SoSjQSSQrFSaSaZas 
Premiums marked off from ist January, 1905, to 31st December, 1905..........-.-. $3 ,012,213.96 
Interest received during the year....................- $295 738.65 
Rent, less Taxes and Expenses. ..................--.-- 99,338.33 $395,076.98 
Losses paid during the year which were estimated in 1904 
EE NT I PEE 2 $271, 
Seourred, estimated and paid in 1905........... 827, 298 $3 $1,098 396.55 
SD co ccndsceoosnsqnamesto’ $130,068 
er aeer * 35,947.85 166,016.44 
$932.380.11 
== 
Returns of Eats teh hae inclines nel tied iaed dal cn aoe its ile al een ene $80,615.47 
auding officers’ salaries and clerks’ compensation, sta- 
tL, newspa) , ae, S etc. ..-.------------- $374,746 88 
Tpe Co Company has r following Assets, viz 
United States State of New York Stock, City, Bank and other Securities... -_.-.. $5 198,042.00 
al de ts in Banks and Trust Companies..................-..--.--.-..-- 1,583,212.84 
tate corner Wall and William SS pepegumedalene a eitlied $4,299 ,000.00 
er Real Estate and claims due the Company -.-.............-.-..- 75,000.00 4,374,000.00 
Fremiue 3 eyses ond Pils eR ca eee fozee no eps i apeeent oe ne 1,127 674.83 
Cash of European Bankers losses under ies payable or- 
ee equates eee odduntileea 175,632.33 
GF Seas edd chev nbaddeduatcdindéecesnccdsbsde dbddedbccnhaddsnce 257 ,865 .62 
Cs cc ncandctnbnedin cial davckenltaiminambeshaninonmenttunaaiadl $12,716,427 .62 





Financial, 
Cagiva. AND 


sueic3$10,000,000 


‘JITE Gu 
ANDTRUST COMPANY 


146 Broadway, New York. 
175 Remsen Street, Brooklyn. 

198 Montague Street, Brooklyn Banking Dept. 
Examines &£ guarantees Real Kstate Titles, 
Loans Money on Bond and Mortgaye. 
Furnishes Mortgages to Investors, 























Receives Deposits subject to check allowing 
Interest. 4 


Does all Trust Company Business. 





FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 


WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY. 





CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice-President. 


EDWARD O.’STANLEY, Second Vice-President, 
Manager Banking Department. 


CLINTON D. BURDICK, Third Vice-President, 
J..WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L. that Manager Brooklyn Banking 





A dividend of Six cent interest on the ommenting will be oa ws to the 
ers thereof, or Piet 


r their tati after Tuesday the Sizth of Febru 
The outstanding cerlificates of the lssie of 1900 wil be Tedeemed and paid to the holders 


thereof, or their . = on oan Sitter res 4... the Sixth of February next, from 
date all interest will cease. "The certificates to to be produced at the time of payment 


Sista ot Eat br cnt ett on te 


st December, 1905, for which ek se ot ees preciprg of the Company for tha 


; ‘ihe first of May next. 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary 


TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
MORRIS K. JESUP 
THEODORE P. JOHNSON, 

CASS RD, 


after Tue 


GUSTAV. AMSI Cc 
FRANCIS BA MACON, 


JOHN N. BEAGH 
WILLIAM B B- BOULTON, 


ON 
WALDRON P. BROWN LEWIS 
JOSEPH H. AN, FRANCI SH 


W. H. H. MOORE 
NICHOLAS F. PALMER, 
HENRY PARISH, | 

ve yQUINTARD, 





GEORGE C. CLA x ‘ARLES D, LEVERICH, fos Bip 

CLEVELAND H. DODGE, LEANDER | Nod OVELL GUBTAY 1 AV H. "ace W ab: 

CORNELIUS ELDERT, GEORGE WH aN M 4: § 

RICHARD H. EWART, ARLES H. MASRSHALL, WILLIA Froneas, 
WALD FLE iTMANN, 


RAVEN, President. 
SomELIUS ELDER, Vice-President. 


JAMS Mo 


JAMESIL. THINGS ron 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, 
Royal Insurance Building. 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 


NEW YORK, 
27 Pine Street. 


MEW ORLEANS, 
Hibernia Bank Bidg. 


LONDON, ENGLAND, 
718 8t. 8within’s Lane, E. C., Cable, “Adorjest.”’ 

















NOW READY. 


THE FINANCIAL REVIEW. 


1906 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 


Includes a copy of the January issue of the RaILway AND INDUSTRIAL Section. 
Also a five-year monthly range of Stock and Bond Quotations. 
BOUND IN CLOTH $2 00 


COMMERCIAL & FINANCIAL CHRONICLE, 





Whiting manere 








For Fine Corresp 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO. 


New York. Philadelphia. Chicaco. 
Mills: Helyeke, Mass. 





THE AMERICAN Mra. Co. 


MANILA’ SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





ae Insarance Com 


Me 
ars Bought and 


tAll 


ry 


Attantte mpany Scrip 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 


Engineers. ; 
H. M. Byllesby 8 Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
: HYDRAULIC AND 
GAS PLANTS. 











Examinations and Reports. eo 








Pine Street, Corner Pearl Street, New York. 


171 LA SALLE S8T., CHICAGO 





les, 





UMI 





Man. 10 1906. 
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an 


axust Companies. 





Mercantile Trust Co, 


St. Louis, Mo. 


$3,000 .000 
6,500 ,000 


Capital, o 
Surplus = = 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J, WADE, President. 
WILLIAM MAFFITT, Treasurer. 
C. H. McMILLAN, Secretary. 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = $2,000,000 


DIRECTORS 
Oscar 





Bro’ Ww weomer, 
B: Howell om Jr. Hey P. Shoemaker. 


OFF :CERS. 
GRIER HERSH 
ALLAN McLANE...... 
L. 8. ZIMMERMAN... 
CARROLL VAN NES~..........- Treasurer 
JERVIS SPENCER Jr ” 


President 














CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - = = = = $2,000,000 
Surplus, = = = = = 500,000 





CHARLES G. DAWt.-, President. 

W. IRVING OSBORNE, Vice-President. 
A. st Ee Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 





BANKING, SAVINGS 
DEPARTMENT 


The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 





CAPITIS ccteiidebed nbeskeesosinnd $1,000,000 | 
—— as Executor, ee 4 res 
nee 5 plete set set Deposit 


Ist VincPres. & 1 & ‘Lreasurer, 


2a Vieorrits Si 
OSEPH 8. 
“eta Assistant a tetas Officer, 
CHAS. P. LINEAWEAVER,. 
a tg B: 8 ices Jones, 
+ fy Town, : ine 
Henry G. Bi rie. Maicoim Lloyd, 
John Cad John Mclihenny, 
E. W. Ciark a." Richard Wain M 
ant 8. ex Ciement B. Ne’ 
Ed 5S. Dix John W. Pepper, 
Eugene L. Ellison, William F. » 
soseph C. Fraley, Frank Samuei 
Harry C, Francis, Adam A. Stull 
ey i. — ir. — ‘> ht, 
ward raham, ose . ain 
Samuel F. Houston, Willa. Winsor J 


CITY TRUST CO., 


orporated 1900. 
50 STATE STREET, BQSTON, MASS. 
| Capital, « ° é e - $1,000 ,000 
Surplus, - ° - » e 1,000 ,000 
Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Sub;ect to Check. 
Acts as Le unter Rairees pe Mort- 
and Trenaier of ee 
Depositary for Court Funds, and authorized 
act as yp 2 AY - Guardian, Xaminis- 
trator and Trustee. 


| OFFICERS: 


PEARL ES FIC FRANCIS AD {3 24, V-Pres. 
Secretary 


8. MUMFORD . 
Bs PBA A ' 
P. D. HAUG Asst. Sec’y. 


A legal 
te 








BOSTON, MASS. 





ad TRUST | 


- WISCONSIN Trust Co, 





Transacts a General Trust and |, 
Banking Business. 


Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
ortgages and is authorized to act as Executor, 
ian, Administrator and Trustee. 


| Capital - = = = $1,000,000 
Surplus (Earned) 2,000 ,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 
G. E, GOODSPEED, Treasurer 
W. L. WHITNEY, Assistant Treasurer 
| HENRY A, FENN, Sec.&Megr. Safe Dep. Dept. 
| H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 





‘MISSISSIPPI VALLEY 
| TRUST CO. 


| 
|. FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SURPLUS 
| oR rOFITS $8,500,000. 
} 
|A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS S TRANSACTED. 


> DIRECTORS 
, John I. B . Francis 


— Goundere Nex het aie 
Wilbur eal ome Argue Gehner Wm 








James H. Goddard R. J. O'Reilly 
pereay GaPioton s* E. Hoffman H. Clay Pierce 
| Charies Ciark Chas. H. Huttig J. asey Jr. 
| Floratio N.. Davis Breckin’ge Jones Robt.H. stockton 
Jobn Davis Nelson W.McLeod Julius 8, Walsh 
Aug. B: Ewing Wm. F. Nolker Rolla Weils 
OFFICERS 
JULIUS 8S. WALSH, Chairman of Board 
BRECKI INRI DGE JONES, Pres President 
V5, Vier Proaiden Vice-President 
a ane Secretary 
HUGH R. L . 
GRUNT TURNER Jf. Amt. Secretary 
Y¥ , Asst. Trust Officer 


Cc. W. 





MILWAUKEE. 
Capital, - - - - = $600,000 
Surplus, - - - - - 100,000 





Transacts a General Trust Co. Business. 

Buys and Sells 
High Grade Investment Bonds. 

| por 

OLIVER C. FULLER, 





| FREDERICK KASTEN, VieePren. as and Treasurer. 
GARDNER P. STICKNEY, Secretary. | 
FRED, C, BEST, Ass’t Sec. 


OLD COLONY 
' TRUST Co. 


TON, MASS. 
GMa = 10.4 8 =. 4 
SURPLUS, ey Assets 
cts GENERA QR pe] 


es Sight ets ite ze 


+ 
ee 











The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - - ° ° 
preter - - ° 
as executor and 
in trust or on er 
ag Es peter, kan 
under and as Transfer 


as Trustee 
Agent and Recistrar of Stocks 
aes a 


DAVID R. WHITNEY. breakient 


OR Ue ee oe 


7A Os TO eae aro 


$1,000,000 
bc 


Courts ot 





wi ARD OF DIRECTORS. 
Walter C. a “hrederick P. Fish, 
Alfred h, Morris “4 
ieoniie ~ James R. ) 2 
Edmund D. Codman, James M. t 
T. Jefferson Coohage, George 8S. 

H. Dalton, Lawrence M. — 
Philp Derter,’ Ge leaworth, 
Wiluam Farnsworth, David ne Winey 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL = = - $1,000,000 
SURPLUS EARNINGS - $1,700,000 
Transacts a General Deakins and Trust 

Company Business 


INTEREST ALLOWED ON DEPOSITS a to 
Check. Special Rates on Time Deposits 


Trustee under M + 
Registrar 


C. F. A : . W. Jordan, 
F. Lothrop Ames David P. Kimball, 
Coy ns ko —S 
Charles & Bird, r Peabody Ite) 
Samuel Carr, N. W. Rice” 
gecen Pe, Bo Rapbins. 

. Howe, haries W. Whittier. } 


gS 


G. W. AURYANSEN, Asst. See. 





THE AUDIT COMPANY 
OF ILLINOIS, 
635-42 MARQUETTE BLDG., 
CHICAGO. 
Public Accountants and Auditors: 


OFFICERS: 
L. A. at a, President. 


A. G. -, Chicago. 
F. W. LITTLE, V.-Pres. Peoria Gas & Elec .Co., Peoria 
G.A.RYTHER, Cash’r Nat’! Live Stock Bank, Chicage 
J. R. WALSH, Pres. Chicago Nationa! Bank, Chicage 
LA. WALTON, V.-Pres, Equitable Trust Co., Chicage 
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trust Companies. 








Union Trust Ck 
OF NEW YORK 

80 Broadway, New York, 

O4PIMAL, - <- « 

GUBPLUS, - - «= 
AUTHORIZED TO ACT AS 

Executor Administrator Guardian 
Receiver or Trustee 

AND Is 
A LEGAL DEPOSITARY 
Allows Interest on Deposits. 


Receives Securities for Saie Keeping and 


Cellection ef inceme. 


TRUSTEES: 
BE. B, Wesley, Harrison E. Gawtry, 
c. D. Wood, Alexander Maitiand, 
Bdward King, James Henry Smith, 
R. T. Wilson, Charies H. Tweed, 
Charlies LH. Leland, James Speyer, | 


EL Van R. Kennedy. hobert W. Goelet, 
W. Emilen Roosevelt, 
Jas. 1. Woodward, 
Amassa J, Parker. 
Augustus W. Kelley, 
N. Parker Shortridge. 


EDWARD KING. President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, 
J. V. B. THAYER, Vice-Prest. & Secretary. 
BE eee E yt Assistant Secretaries. 
C. C. RAWLINGS, Trust Oftcer. 


William Woodward, 
Alex. Smith Cochran, 
John V. B. Thever. 
Amory 8. Carbart, 
Walter P. Bliss. 


ae 


$1,000,000 00 
87,900,965 64 


FOR MONEY. 


} Vice-Presidents. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 


Acts as Executor, Adatapeteaeen, Trustee, 


Assignee and Heceive 
Financial Agent ter Individuals er 


Cerperations. 
Interest Allowed on individual and 


RK 
Assumes entire tate. 
Salesto Rent in in Burgiar-Preot Vaults. 
$3 B, Mounes, Prestaens. _ t. 
, ist Lreudent, 
& R - Januoust Vico President. 
>. J. RHOA 


84 Vice-Pres. and Treasurer. 
ier Erk. 


D8, 
RD 8. Le f° 
GEO. CKER BISPHAM. r. 


pay _ B. Morris, 08. Ww vy 


Jobn A. wn Jr.. 
ames Speyer. 
— 


Edw. a 

Charies E. Ing+rsoll. 
John Story Jenks Jr. 

mry B. Coxe Jr. 

N. E. Cor.\Broad and Chestnut Streets, 


PHILADELPHIA. 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 
JOHN I. WATERBORY, President. 
JOHN KEAN, , Vice- 
AMOS TUCK FRENCH, } Presidents. 
W.N. DUANE, 34 Vice-Pres. and Treas. 











The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing House. 





DIRECTORS, 
Francis Kk. Appleton. James J. Hill. 
Robert Bacon. Jobn Kean. 


George F. Baker. 
Augast Belmont. 
Walter P. Bliss. 


Oliver H, Payne. 
E. D. Kandolpn 
Grant B. Schley. 








Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, Presiden 
OSCAR L. GUBELMAN, Vice-President. ALBXANDE 3 J. HEMPHILL, Vice-President, 
MAK MAY, Manager Foreign Department. wM, C. BDWARDS, Treasurer. 
B.C. UBBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer, 
R. C. NEWTON, Trust Officer. 


Issues Travelers’ Letters of Credit and Foreign Drafts, 

















Capital $ | ,000,000 


WALTER E. FREW, 
Vice-Pres. Corn Exchange 


J. F. THOMPSON 
VICE-PRESID 
DO. E, POMEROY 


BANKERS TRUST 
COMPANY, 


7 Wail Street. New York. 
aaa FTE Surplus $500,000 
Undivided Profits, $514,163 


DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F. SWINNEY 
Stara Stn owas W. LAMONT, JOHN. THOMPSON, 
SAMUEL G. BAYNE, ny ice-President. Vice-President. ° 
JAMES G. ¢ CANNON,” wwe GATES ay, Bane y . GILBERT Gg. THORNE. 


Pres. Fourth Nat. Bk. N. Y. 


EDGAR L. MARSTON, . : 
EDMUND 6. CONVERSE, GAR eee ran, “YRSaT MH wieen 
President. GEO. W. PERKIN ow ¥ 
HENRY P. DAVISON J. P. Morgan & Co.. B’kers, N.Y. ROBERT WINSOR, 
at. Bank,N.Y. WILLIAM H. PORTER, Kidder, Peabody & Co.. Bankers, 
JAMES H H. "ECKELS, Pres. Chemical N. wanee. 


SAMUEL, OCU NERTON, 


DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’k, N.Y. 
Bank, FRANCIS H. Sa. EDWARD F. C. . YOUNG, 
New York. Pres. ist Nat. B’k, Pittsburgh. at. Bank. Jersey 


Acts as Executer, Administrater and Guardian; Assignee and ping Soo mea ’ aoa, 


Transfer and Fiscal Agent; and as Trastee fer individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


OFFICERS. Te We LAMONT. 
”h N. 8. CLOSE 


SSISTANT TRUST OFFICER 


at. Bank. Chicago. 


TREASURER Yr 
H. W. DONOVAN 


ASSISTANT TREASURER 








55 Cedar Street 





73d St. & Broadway 


ape Cony, 


ge CAPITAL & SURPLUS, $6,000,000 Uy 


TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


OFFICERS: 
GEORGE M. CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
EBEN B. THOMAS, Vice-President WILLIAM C. IVISON, Asst. Treasurer 
JOHN W. PLATTEN, Vice-President ALEX. PHILLIPS, Mgr. Foreign Dept. 
CALVERT BREWER, Secretary H. L. SERVOSS, Mgr. West End Office 


ahs avbortgaige Vinge 


NEW YORK 




















H. W. Cannon. 
R. J. Cross. 
Buduloh Kilis, 
Amos T. French. 


8. L. Schoonmaker. 
James O. Sheldon. 
John I. Waterbury. 
RK. T. Wilson. 








ONE PIECE OF PAPER GOOD THE WORLD OVER. 


Are You a a cece anmenan Oe service of banks 
Money Order taoued payable af any jolnt in the United 

eg ae ye go 
Bank P flexible medium of exchange in use. AZ 


own pro 
WRITE FOR PARPIOULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 


Bank ef Discount Sutiding. 313-315 Weet 59th Street, New York 
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axust Companies. 





Anmcorporated 1853. 


United States Trust Company of New York, 


CAPITAL, . 


* 45 and 47 Wall Street. 





. * . . o s * 8 


SURPLUS AND UNDIVIDED PROFITS, ° . 





$2,000,000 
$12,427,679 


LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES 8S. CLARK, Second Vice-Pres 


HENRY L. THORNELL, Secretary. 





LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 


invites sigs ata pe or poe interviews. 
y balances, which are subject to check 


Interest allowed on dai 


t sight. 


ertificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - 


JOHN E. BORNE, President 


RICHARD DELAFIELD, 
CORD MEYER, 

JAMES W. TAPPIN. 
PHILIP 8. BABCOCK, 


Vice- Presidents. 


$2,700,000 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 








We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 
laws of any of the States or Territories. 











ERB 
o* Pox 
TRUST co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T, BARNBY, President. 


FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer. 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





FINANCIAL REVIEW 
ANNUAL. 
A Year Book of Stat stics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
70% Pine St.. New York. 








FIDELITY TRUST 
COMPANY, 


NEWARK, N. J 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 
Acts as Guardian. Administrater, Re- 
eciver; Registers and Transfers 
Cerporate @tocks and Bends. 
Guarantees Titles to Real Estate threugh- 
eut the state of New Jersey. 

Its Safe Deposit Vaults are the Best 
Equipped in the *tate, Absoiutely 
Fire aed Burglar Proot. 

Accounts of Manufacterers, Merchants, 
Cerperations, Estates and Individe- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. | Devices 


OFFICERS: 
UZAL BH. McOARTER........ aeeees President 
JOHN F. DRYDEN, .......... Vice-President 
FREDERICK W. EGNER, Soc. and Treas. 


JAMES BH. moe 
set. Sec. & Asst. Treas. 


SAMUEL W. BELDON, General Counsel. 


JBRUME TAYLOR, 
THEODORE HAMPSON ....Asst. Tr. Officer 

















Bowling Green Trust Co. 


26 IBROADWAY' NEW LYORK. 


Capital, $2,500,000 Surplus, $2,500,000 


OFFICERS: 
EDWIN GOULD 








JOHN A. HILTON, 8d Vico-Pres, and Treas. 


WILLIAM M. LAWS, Secretary 
DIRECTORS: 
Charles P. Arms’ Myron T. 
Frank B: Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 
Grenville M. Dodge, Frederick B. Schenck, 
Androw Squire, 
Edwin Gould, H. Taylor, 
Frank J. Gould, B. Thomas, 
J. Gould, John P. 
John A. Hilton. EB. ¥. C. Young. 





Rhode Island Hospital 


T 
rae one 











CAPITAL 000 
SURPLUS EARNINGS.......0.++ $1,500,000 
UNDIVIDED PROFITS .......... 157,000 

Royal Tot, fe Rowland .G. Hi 

nd.G. 

Robert L .  Ne.son W. ‘sldrioh” 

Wate R, Matteson, uel R. Dorrance, 

WwW D, Ely, oward O, Sarees, 

bert L. Gammell, 0, 

William Binney, Walter 5. Collonder, 

William B. Weeden, Gilbert A. Phiili 

Edw: cdward Holbrook. 

Robert James E. £ullivan, 

John W saleon, Benjamin M., J: > 

Jobo C. Pe = Gharies & Mellen. 

J W. Taft. 

HERBERT J. t. 

EDWARD f ¢ Bit, Secretary. 

Pevne ie aM ia 
iN ‘ew Hanes 
HENRY L. 8LAD 








THE tae COMPANY 
OF NEW YORK, 


ORGANIZED 1807. 
NEW YORK: 
48 Cedar Street. 

PHILADELPGIA. 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BUSTON. 
AOCGUST BELMONT, 
Acting President. 


WILUIAM A. NaSH, JOHN J. MITCHELL 
GEORGE W. YOUNG. 


Vice- 
EDWARD T. PERINE, Gen’! Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Investigates Accounts 
and makes Physical 

Its Certificates and 


yy a - 4 
of ares neem Wer cee 


Money-Saving Syetems of 
fe ieee 


William D. Marks, Ph. B.0.E. 
Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 


720 Park Row Bidg.. 
New York City. 


CH—Icagee, 





218 Bourse, 
Phila., Pa. 
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Cotton. 


Financial. 





Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
19 to 22 WILLIAM STREET 
NEW YORK. 


GGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1866, 


Flenry Hentz & Co., 


SSION MERCHANTS, 
16 to 22 William Street, New York. 
Ewecute Orders for Future Delivery 





OOFFEE 
At the New York Coffee 
by ye Re AND a pe} Le np 


OngIN ANS CORTON SEED O1L 
Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Cansignments. 


Hopkins, Dwight & Co., 


COMMISSION MERCH/ NTS. 


Heoom 5:2, Cotten Exchange Bui! ling, 
NEW YORK, 


LEHMAN. STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
ana Produce karchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chieavo and foreign markets, 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
CO1ITON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot Cotton. reese for Contracts Exe- 


cuted in the New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO., 


SUCCESSORS TO 
GEO, COPELAND & CO., 


At the New Y. 
Cotton 




















Orders for srigee 


Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents for Corporations and 
negotiate total issues of mortgage bonds 
220 La Salle 


CHICAGO NEW YORE 


111 Broadway, 


aes 


GRANGER 
FARWELL 
& COMPANY, 
BANKERS AND BROKERs, 


226 La Salle St., 
CHICAGO. 


71 Broad Way 
NEW ¥ORK, 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 


SEND FOR CIRCULARS. 


230 First National Bank Bidg., 
CHICAGO. 
(| ESTABLISHED 1866, ) * 
Ebwand DoWinstow,  “*AMJS.ote) Parther. 
Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Bookery Biég., Chicago. 
80 Broadway, New York. 














embers | Gtieano stock, i rehanger 
a eS Cotton. 





INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.., 
AXD 
Vetten Exchange Bailding, NEW YORK. 
141 Milk Street, BOSTON, MASS. 


Bremen Correspondents, INMAN & CO 


Rhd. Siedenburg & Co., 


77 Cotton Exchange Building, 
‘NEW YORK, 
Members of Principal Exchanges. 


BRANCH OFFICES IN 
Atlanta, Ga., Nashville, Tenn., Montgomery, Ala., 
Huntsville, Ala., Athens, Ga., Anniston, Ala, 
Decatur, Ala., Florence, Ala., Gadsden, Ala. 
CONNECTED BY PRIVATE WIRE. 


LEHMAN BROS., New York. 


Lehman, Stern & Co. , La. 


COTTUN FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


executed in New Orleans 
ork and Liverpool. 
Liberal ameanae made on Cotton consignments. 











COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future ates | contracts executed on 
the New York and Liverpvol Cotton Exchanges. 


R. H. ROUNTREE & CO., 





Members of N. Y. and New Orlean Cotton Exchanges 
and Liverpool 


Chapman, Selier & Allen, 
COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Cotton Association. 


CORPORATION & RAILROAD BONDS. 
PEABODY, HOUGHTELING & CO. 





New be Stock EXCHANGER 

New Yor Corres EXcuax: 
Members } Cuicago STOCK EXCHANGE 

CHICAGO BOARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES, 





F.H. PRINGE & CO., 


BANKERS, 
BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1363. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadway. <- New York. 
MEMBERS OF 


NEW YORK STOCK EXCHANGE. 
CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 

1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO,, 
BANKERS AND BROKERS, 
30 Broad St.. 2« ® « ane sok 


Exchanges, New York Coff Liverpool Catton 
ew Yor! ee 
and Chicago Board of Trade. 


Cotton. 























Commission Merchants. 
SOTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK. 





CLAYTON E. RICH & CO., | 49 CoTTon ExcHanae, - 


GWATHMEY & CO., 


COTTON MERCHANTS, 
- New York. 





COTTON BROKERS, 
Coffee Kxchange Bidg., NKW YORK. 
Orders for Futures executed on N, Y. and Liverpool 


eb. 
Keep in stock lines of t Cot tton for Spinners. 


SMITH & HAYNE, 


Frank B. Hayne (in 





CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE. 


ROBERT MOORE & CO., 





Cotten ‘Seohere, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


R. T. Wilson & Co., 





ORDERS FOR FUTURE DBLIV ERY EXECUTED SANKERS & COMMISSION MERCHANT? 


EW ORLEANS, NEW_ YORK AN 
LIVSKPUOL MAKEETS, 





Stephen M. Weld & Co., 


COTTON MERCHANTS, ‘ 
82-92 Beaver Street, - New York City. 
Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, Atausout, Wai & 00 _, 





‘| Geo. H. McFadden & Bro., 


TED IN NEW YORK AND LIVERPOOL &X- 


COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. > 


mb webs PREDERIC ZEREGA & 00. 


Snare, Aan oP ADDEN BROTHERS & co. 
Haves > Conaengn 





33 Wall Street New York. 





DENTS: 
ETE LLM POuTATION ET DE CoMMISSINO 









